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fL9C obCI.Juc22 9LC GUGL9C cuu pc bLoxTG2 OL L1G pJLLTCL2 o SCLO
U9 uq tpc P1 bLcw!nw JJJC 'V 0L .CG

uourj cibiij oi pc MOLIQ2 ob GxboLcL2 rnq IMO bLoxic2 cM. (LJC pJLLrcL2 - (pG
,JJJG LCLG220L2 MCLC 9 cOIJ29IJe to o utirowij j'q 9LC IpC q1219ucc L0UJ fiG

qC(CLWIIJC fiG IJ0LW9J (L9C UOM2 C(MCCLJ C9CJJ COI1IJILX 111 OIJL cwbjc uq ii2 wo2r

9JMIIJ (Jf) JJJST 12 fl2flJ (C COGLUC!CIJ(2 LcboLcq w 39jqMJu tic

JU2C9 pc iicip2 cwbjoXcq 9LG fG ((G ijnc U0W 9 L5AiX uioqc c2i1wGq pA

tpi bocou tu(Loqncc2 (0 fJC GXbOL( MGJJ(2 MG qo U0( 112G 919 Oh 9C(flUJ GCbOL(2

9ACL9G °L (C /Jj2 J9L G9CJJ C0flLJ(LX2 (ob jAc cxboL( W1Lj(C(2 jO LGqIICG (JiG P!92

JJJG IOLGTIJ (L9G 9WCL2 MIL19pJC 0L 9 b9L(iCrlJtrL COflIJ(LA 12 (JJC fwqc-MciJJ(Cq

JwboL( 2p9LC2

A9JflG2 92 fiG LJJGLII O 9AoiqihJ (G fl2fl9J OM1JM9L P!J2 1jJ9( COUJG2 L0UJ fl2!hJ 9CffIij

LCLG22iOU (jJ9I JiG L9IJ Oh 2fIUJUJGL2-HG2(OU IWbOL( (0 0Db L9(i02 JJJC 112C O RG
9C(OL2 (j 9LG WJ(CU LOUJ 'cc (j) iuq IJiC ijq iinc ot nJ obGIJuG22

jpc) ¶ILC COfl9(G pA (JiG flUt(G 9iOhJ2 LOUJ UUIiOhJUj 2Of1LCC IP IJflh1L9J obcuuC22

L9(G2 J( (JiG W02( qC1JiJGq JGACJ °L (JiG Gfl2f0UJ2 C00bGLUI!0U Cof1l!J 4OWCLJCJiJ((TLG

9q !wboL( CJJ9LG2 011 C0U2flWGL iu(GLwcqirJ(G 911q c9b!191 00q2 f12!hi (9UL12

(G MiqGJA-9A9i9pJG R9LLO-FGG 9(92C1 92 O/kLF LP!2 !2 91J IUJb0L(-MGiJJfGq JACL9FC 01

c0LLC2bOLJqihJ MTLI9p[C M92 C0U2(LflC(G pA FCC 2tAG1 (jj5) uuq CJU pc joniiq 111

JJJC (L9C p9LLICL A9L19pjc2 9j2O iutojAcq 2OWC q12CLC(1011 L°1 IJJC Cj02G2(

0 (JiG (TWG bcuoq 29WbJC

fiG TU!(19J 2(0CJ 0 JflW9U C9b1f9J MG fT2C 2GCOIJq9LA 9CJJ!CACWGIJI L9(G2 9f (JIG pC!uuiu

(p12 f1( (G H 11ThC2(WCIJ( A9LI9pJG M92 WOLC 2!iJiUC9hJ( 111 (JIG IIJAC2IWCLJ( Gdfl9f!0hJ) LOL

9f (JiG GUJUHJ o (JIG (IWG bcLioq 29WbjG ((pG bow( C2(!W9(G2 MGLG 1!WG Cp91JCq pA

JJIIIJJ9IJ C9bJ(9J LUAC2UJCU( L9C M1(JJ bLGqc(cLwiucq A9L19pJG 1C 1J CULOjWCIJ( L9(C

A9LI9P!G2 2flCJJ 92 bcL c9b1(9 IIJCOIJJC j0 9110M J0L (p12 MC JLJ2ILflWGUI IOL (JIG 9AGL9G

GX0CtJ0f12 ( 12 LG9201J9JG Ji0MGAGL (0 bo2T( (Ji9( 12 9jGC(C pA cuqocuon

OflL woqcj (JIG L9(G 01 JIfTLIJ9U C9b1(&J IIJAG2IUJGIJ( 12 (JiG CJJ0!CC 01 (JIG 0AGLUWGJJ( 9IJq 20

(pC2G JG oiiiq (JJ9( 2GCOUq9LX GULOJWCIJ( L9(G2 IOL IJJ9JC2 bLoAcq W02( 2911219C(OLA i

91Jq (0(9J bUW9LA 2CJJOOJ CIJLOJIJJCU( L9(102 01 11191C2 IGW9JG2 9LIq {0(9J 91J (JIG 20W O

2GACL9J CIJLOJWGU( 9(9 2GLIG2 - C 2GCOIJq9LA 2CJJOOJ CULOJWGIJ( L9(102 OI W9JG2 IGW9IG2

(fiG L9(G 01 HJAC2fIJJGIJ( 111 JJI1UJ9U C9b1(&J A9IJ9JG (ii ) GXI2( ftG GXbGUWChJ(Gq M1(jJ
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DGACi0bWGU I ?j J
g2bGCIUC1I1) LP1C ,ILnCrILC OJ {CLcp1IJqr2c EXbOL, o fJJG /OLJ

cxcGb iU/cwCU 2pn iuq bci. Cth!j LOMflJ 12 !U21LflWCU2

C2iWIC pc 2A2CW oi cdnWou2 (34) MiqJ jJLCC-2IC jC2 CII11LG2 fl2IU /1L!1P1C2

AULipJC !' IIJC IJAC2WCIJ1 cdniou LC bLcqccLwiucq OL cxocuonjA CJJO2CU c

JIJJfJJ J\' OL boitcA A1iJC2 122flWC o pc CXOCIJ0fI21? C}JO2GLJ \/U IJqCbCIJqC1J1

CtJq0CU0112 AULIJpC iu pc LOM cdriniou jj OflJCL M1Lipjc2 nc bLCqGIGLLLJIIJCq nr

QIACU qic 22rIwbiou2 O Out qJGOLC1IC1 woqcj jJc TtJAC2UJCLJ LJl!O !2 flJC OLJ[?

?j C0flhJL!C2 40fC pI4 U01 O OECD C0u1IJLiC2 driJIi1A uirnirijicnic cxboLIcL2

pcq rwbic !2 cJrnc 2IJJljj c0iJi2pii o ouj) 50 C0flUU.iC pc jj eiwb!c C0UIIIJ

cJccroiJ MI2 qouc LOt fMO pr2c ACL jc rnq Jg (2cc q 1bbcIJqx) jjic j-
2JJn.C MJ2 pc JJIJJC2 °L f2 fLG 2JJULC2 MC UC11qCq fIJC COALJILA Hi OIIL 2flJJbjC JJJ!2

cdrnbwcu OqJGL WJIJfl1ICI1LC2 ILJq GX1IJC2 uq C!OfJJ1IJ' fl 1 C0flhJLA2 wwnucrntc

bL!wLA cowuJOqiuc2 uq ) WUflC1flLC2 MJJICJJ CO1J2T2f2 0 WICJJ!IJcLA 9uq LLflJ2b0L

cxbot cowwoqifrc2 iu0 flJLCC ptoiq LofJb2: j) nc wrucL ruq IJJC1iI2 ) OqJGL

C0fI1JL!G2 MG 112C p0LJq 13TUJ( qufJ OLJ JJC 2fLI1CflLG OL cxbotie E!Lf MG

bLILrnTLqA cucq !'-' iuru-wqn2LA tuqc lU wwricrritcq ooqa O 2GJGC ricp

pc usrnt.c o jJC woqcy ont qicoLcicuj uioqc citX cOLLG2b0LJq2 o conuruc rjrnr iLC

JJJG 2IJJbfG-2CGCfiOIJ CLtCLig OL fJJC COflUUC2 iiicnqcq iu orn. 21wb1G 12 2flFFG?4Gq pX

nucpucq LLOUJ qJO2G bLc2cucq CJONC

AGL2!OIJ 01. W! bibct MG qiq uo qob P!2 2LsGA JLJq IpC UJJiIJ LG2flJf2 MGLG

Efl uq EhLV U!0U2 qJG btoccqntc pq jtiiG GLLGCI OLJ pC I.G2ITJ2 1IJ G1LjIGL

U01J2 \fOfIJJ LIJJUA 01. }JC ob UAC bJI4UGL2 °L JC Efl iuq ELIV [ffl!OU2 rLC OJGL

2HJCG ToQaY MG !Wb02C GLO 1L!Jj LC OIJ P!ICL1 tiqc 110M2 W0J Efl uq EEIV

JJAG GCLJ GL0 2!LJCG J4 (UJOIJ Efl IJJGWGL2 2UJCG suq JW0IJ EEIY WGUJGL2

LGUJGU 01. JUli-//\C2GLU EnLObG9U iiqG 2IIJCG 1ILiLL2 W0U En uuq EELV U9!0U2

f1UGLf2J(CU M!JJ LG2bGCf 0 2CAGLJ OqJGL IWqG pILLICL btox!c2 \Y IJJj IJ0G COUJCGLIJ2 qJG

pX EJEEOh 12 M1J qiG q0WC2ic fLqG p1LL!CL AJL!IpEG jpc 2UJG bLoccqnLG 12

!wboLu tqw bLuGL2 Mcipcq ricLic 01. LoLciu prLLicL2 12 tJJGIJ wnprbjrcq
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Mplcp pric cowbjcc qr
bcujcjjA pc fli0 Jq (Joa?) fJJJ1 UJcfflqC2 C011IJL1G2 O

G2r!wGq ° P" UG!IG uq U!UCU iwbic ou
IpG J-pI2Gq LG2fl!2 p pc bLopJcw iuAG2fuJGuf !u cibriij 12

1}JG 0LGTIJ 1LqG fLUG A9LipjG COGWCIGUI 12 UGU1i!G uuq 2iThJ!UCflJ4 1f JG ?o\0 1C4\G1

piJJA 2iLJ!C1J JLJ 1JGTAG iwbici OIJ fpC !IJAG2IIJJC!J1 2JJJLG JJJG bow' G2f!WfG 0

1JJT LG 21LJ!UC1IJf nc qo 2iwcu u btJLlicnpL qowc2nc pULLIGL2 couriuric ro epo

1U2TJJ1IJCJLJ1 UI COp1WLJ-J LG 20 1U21ItJ1JC11J1 !U COflWU T VIE JJG COJflIJJIJ-J A9L!1p1G2

COJfIWIJ-3 LG2fIII2 pLJqjX COUULW PC UqU2 VII 'PI qi 1LG
M}JICJJ MG pq cowbjcc M!rJJocIf LGiL o qJcu. cowuioqiX wqc bicw10 jpc

jG fpJLq cojnwu bLG2cu LG2I1EI2 0L 1rLgG q'w 2G1 1IJI1 rucjnqc IJ COIIIJILIG2 IOL

IJG1IAG 2!U!!CU1 iuq IbbLoxiwGjA IPG 2LIWG 2iG U2 1G COjITUJIJ-J C211W11G

JQ-pJ2Gq 2nJJbIC 12 IE2O UG11AGÔ JJJG COJfIWIJ-5 G2fTUJJ1G IOL q0uJc21c pJLL!cL2 12

10LG!LJ JLUGL2 £LG !U2!!UC111 !" 1}JC 2LWJJIGL 2Jwb1G rjrporip IJJG boru G2flWIfG IL! flJG

AGLX 2!WijL i.ow pc bowl 01 AICM 01 0111 IJJJ!IJ LG2flJ12 IJJG buucibjc qiGLGLJCG 12 1IJ'f

COjfIIJJIJ-OIJG IwbjG CowbuL!2ou 01 WG l1tO cojruiua iocia qic bowl G2l!UJlG2 ¶JLG

rwb1G E2 IJJITCJJ 2WJJCL COIJlJiIJLIJ oujA 50 COI1IJILIG2 !2 obboecq 10 3?j C011IJILIG2 IIJ (pG

10 J?3 MJJICJJ M2 (G 2GIGCIIOIJ ?GiL 101 (JJG 1jL21 COJ11WIJ 2JWbjG) IIJG J-pJ2Gq

LG2IJl2 OL (G 2Wb1G 0 C0f1IJILTG2 11JE1 MGLG WJ1JnLJC1I1LG cxboLIcl2 iLl J )Q (i obbo2cq

bLGGLLGq 2bccujcliou ou qrjcLcuf e9wb1G2 01 conuiiiG2 JjJG ccoiq cor1!JJu 2J0M2 flJG

bLccLLGq 2bGCiUC!(iOIJ iiq qI(I 2HJJbJG JJJG OflJGL C0J1LJJLJ2 2JJ0M2 (JiG G21IW(G2 01 (pG

usc 'ryc1 jpc UL21 COJFILJJU 01 j!JG 3 LGbLOq11cG2 luG LG211JI2 101 0111

UJOLG P9LWS1I 10 IUAG2IWGLU ILJq L0M(JJ qJ11J 0LGiL1 1LCJG pJWGL2

qowc2f IC !UAG2IWGU( fuq L0M(JJ (JJG bowl G21HJJ1G2 rUqICflG 1P11 q0IJJG2IIC bLolccliou !2

OflL LG2fIJI2 2flC2l 1P1 I0LG1iJ Wqc pLLJcLa - MGJJ qowc2(ic 1U1G p1LLrcL2 - JJ1LW

pT2 U0l (0 OfIL J(IJ0MJcqG GG1J LcboL(cq HJ IJJG J11GL(1ILC J40(G flJT1 jfjJ0f1JJ

IP c2liwllGq C0GJJC1GU( CU L0LGJLJ pJLLiGL2 12 Jl20 2!LJlUCILJ1 J!Jq LJG1(IAG JJJ12

J!JAG2(WG[J1 GILGC(2

LG2fIJI2 2flG2( (U (JJG LJli-iUAG2fWGIJ( J2bGC(2 0 qOWG2IIC blo(GclroiJ 0fIlMG!JJ (G bLo-

qJG UIIG ot LGII!LU oii bp?2icj cbi(J tOLW1i0U MillIe IJJG 111GL LGC1CG2 !1 O' GWb!LiC1

2J!JCG WLJJ11IC1flLG ooq JLG n2cq !2 gIJ UJbfll iu cllbiwJ L0LUJI(J0!J IPG IOLWGL 002l

iwboil couJbcl!u TUqcI2ILX 12 crbilJ-wlGu2iAc) p J2O Lg12c c C02( 01 UGIA cgbrj



CxboLf 2}JTILG M2 IpC JJ}JC21 0 JC 1IJLG 2JJ1LC2

cxccb MC 2CJCCI COfTLJILTC2 IOL MJJICp PC O1P h1.! WfL2 (302 (rc IJOIJ O!J uiiq IJJIUGWJ2)
HJJJC COflIJILX-2CJCCI!OIJ bloccqnlC 12 2iWJJ1L 10 IJJC 2G1CC1!OLJ 191 IJJtJLJIIIJJCIflLC2 cxbolf2

IJOI 2TIJC1flJ1 IJX 2LiibC ijqronp ij boiu ijrnr nc uc1rfr,c

CxbGclCq 2!U (ucs!Ac) iuq !2 2I1J1CU1 ! iuJbJC2' JJJC L0LC!U iLJqC MIL!1Jp1C 12

pc LC2flJ12 bLC2cuq !u Lpi 2J10M jrn qi qowcic 1LJC A1JLirpJc p12 I4JG

VT!M-1I01C1-#!1 p12C JJCIL IJJCOLX

TIE JJC 1JCOC[221C1J woqcj - 1.101 liii CXOCUOfl2 A1JL11pJC !" 1P 2010/A woqGj OIJ MJJICJJ

2bGCTUCiOu uq 01112 12 1jJ1 qic IUAC2IIJJGEJI L11C !2 J1J cuqo.cuon2 M1L1TC

(j3) 20 MC qo uOi LCbLOqflcC r pCLC u JwboLWuf qiCLcuCc CMCC1J 1}JC /41UJiM-

IPC qcuAwOu bLoccqrILc 12 2!WTjgL 10 1JJJ1 0 AEE1JfC!M 1�OIJJCL iuq /AC!J (j5) iuq r
L0M1JJ Cdfl1i0U rnq qcLiAc ¶113 G21!W u CdnI1iou flJUI !2 '!!q UC1L IIJC 21c1qA erc

Cc 1.O%.U £2.WL OIACJJ 0111. WOq !1 !2 bo22!p1c 10 CLAC ¶1 LGqnccq-19LIJJ

CpJ1JC2 113 11 LC1JJJ11J2 PCIMCCIJ -J() ¶1uq -J3 ¶JJ 2fwbJc2

!U211!1iC1W 4O1C 111 1C bolIEl C2IIWIIC OLE 0WC21JC p1LL!CL2 !2 1.!Ll) L0fl2f 10 2UIJJbIG

qowC2lic pLL!cL2 COIJIJIJ11C 0 pc 2TUiUCJU1 11U UG11!ACe pci 0LC!U p5LL!C12 ¶1LC

JJJG co1nwuJ-f G2IIUflEIC2 ¶1LC 113 IILEC Milp 1p12 !U1.0LWl LCJ20IJitJl AU1JJCJ? IIJG

p? bLiw9L? ooq cxboLfCL2

C0U2GdflC1flI 0111. bLoxiG2 Mill 2A21CUJJ1iCfJjX 0AGLC21iUJJ1G IJJG ILIIG 0LG1U ptILLIGL2 cccq

¶JLC qflIiGq ¶If ¶1 2?21CUJ1J1!C1lJX I0MCL L1C iii qcAcjobGq COIIIJILIC2 11JJ1J GIJCL11 iwbolf2

bo2C2 If bLoplcw 2!IJCC 1iJ021 bLJWIJLA o0q2 - Louj ICIJJbGLIJIC IILiCnj1fl13JJ 100q2 -

1LIfG pIfLLicL AIfLIIfpJC 12 ¶1IJ IfACLI1G LIfIC MCiepIcq JDX conu1L!C2 OMIJ iwboll bI11cw 11J12

IIJC!L LCIJwJ LIf1C2 jpI2 JCIIAC2 oujX 1C MC( CUGLIfl Cdcuhipunw cjCcr 0111.

LGIf201J2 EiL21 ft IjJC!L cxbo2 IILC Uo cIfbiW[-iu1GuaiAc OLC1LJ pIf111c12 /A!j1 1301 qGbLC22

0LCTU pIrLLicL2 ponjq JJIfAC jJJc C1j.CCI ou !IJAG2IWCUI iii IJJG2C COHLJIL!C2 191. IMO

COHIJILTC2 IPIfI CXbOLl bLILJJIILA ooq pA L12IU IIJC C021 o 13CM cIfb!1If1 pA C0U1LIf21

ILft0L13J11llA JJOMCACLe q0wC211c 1LSC pIfILICLa 2JJ0f1j COIJIILJI1G 10 JIUCL LIJAC2(IJJGIJf 113

CO11IJIL!C2 IJJIfI IfLC cxboLlcL2 buwA 002 2113CC 1J 113JC 12 11J1131-ilJqn2ILA ILIfqG

cowwoqilA cxboLlcLe 111 JàQ2 0111. uioqcj nLft0L1rTLJIf1GJA CIIIJUOI 0LIJJIJJjA IfJJOM 191

UJIfUn1C1f1LC2J 113 bIf11icnlIfL IjJC 2If13Jb1C 12 0 IjJO2C COcITJILIC2 IIJIfI MCLC

2C1 IIJIJI Jucnqc2 oiijX COI1LJIL1C2 M0 IJJIJIIJJA CxboLl bliwIfLA 00q2 OIJJCL IPIJIJ

IP 1If21 COII1UJIJ 20M2 IPC LC2fJII2 L0W C21JWIf11IJ IjJC bLGGLLCq 2bCCIUCIfIJOIJ 013 ¶1



LIJG 2GC0U conwu 2OM LG2I12 Lo1. ru ruqicoL 0 drnlu!riiAc LC2L!C!0U2 (ç2)

Gc ruq fJC2G ConufLic2 qo uoi JJJAG bo2iTAc ppic WLlLG bLGW!111JJ2

cxbocL2 JLG I pniqpj O Licp CO1IIJL1G2 2IICJJ J2 f JiG fl2e 01rn> ibiiJ LLJCG

LC2flJf 12 GIJiLcjA CxbCcfCq 2111CC fiG wnu wqii bafuGL2 A!L1flI1X 1jj IJJ1IJ1LlCf11LC
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