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The Pacific Basin in World Trade

Part II, Constant—Price Trade Matrices, 1955_1975*

Bert C. Hickman, Yoshimi Kuroda and Lawrence J. Lau

1. Introduction

This is the second of a sequence of papers on international flows

of merchandise trade among fifteen Pacific Basin countries and between

them and eleven regions in the Rest of the World. In the first paper in

this sequence (Hickman, Kuroda and Lau (1977)) we presented annual data

on bilateral flows of exports in current prices among the twenty—six

countries and regions for the years 1948 through 1975. The basic purpose

of this second report is to present and document data on annual export

price indexes of the twenty—six countries and regions and annual bilateral

flows of exports in constant U.S. dollar prices among the twenty—six

countries and regions in matrix form from 1955 through 1975. A third

report will analyze the changing pattern of Pacific Basin trade over the

same period.

The present report is organized as follows: In Section 2 we present

the data sources for the export price indexes. Using these export price

indexes, the current price trade matrices derived in the first report

(Hickman, Kuroda and Lau (1977)) are deflated to obtain the constant

*Research for this paper was supported in part by grants to the NBER
from the Sumitomo Fund for Policy Research Studies, the Bank of America,
and Dillingham Corporation. Henry Moore provided invaluable advice on
computational aspects of the research.
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price trade matrices. In Section 3 we examine whether the concept of

a Pacific Basin regional economy may still be justified when viewed in

a constant price context and describe the postwar trends in its share

of world trade and in its internal trading relationships on a constant

price basis. In Section 4 we present tenns of trade indexes for each

country and region from 1955 through 1975 and discuss some of their

implications.

2. Data Sources for Export Price Indexes

The principal source of data is International Monetary Fund,

International Financial Statistics, various issues. The export price

indexes in terms of U.S. dollars for the following individual countries

from 1955 through 1975 are taken from the Export Prices Tables in the

International Financial Statistics: Australia, Canada, Republic of China,

Indonesia (1955—1963, 1969—1975), Japan, Korea (1963—1975), Malaysia,

New Zealand, Philippines, Singapore (1972—1975), Thailand and U.S.A. For

the remaining individual countries, the export price indexes are obtained

as follows:

People's Republic of China. For the years 1955—1974, the export

price indexes are calculated from the time series of constant and current

dollar exports of the People's Republic of China, reported by N. R. Chen

[1975], "China's Foreign Trade, 1950—74," in Joint Economic Committee,

Congress of the United States, China: A Reassessment of the Economy,

Washington, D.C.: U.S. Government Printing Office, p. 645, Table A. For

1975, it is assumed that the rate of increase in the export price index

S
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is the same as the rate of increase in the export price index of other

developing countries, given in the Export Prices Table in the International

Financial Statistics.

Hong Kong. For the years 1955—1958, the retail price index reported

in Hong Kong Trade Statistics, 1947—1967, Hong Kong: Government Printer,

1969, p. 144, is used. For the years 1959—1967, the export price index

is derived as a weighted average with current value weights of the domestic

export price index and the import price index. The price indexes are taken

from M. E. Morkre [1974], "The Construction and Appraisal of Unit Value and

Quantity Indexes of Imports and Domestic Exports in Hong Kong: 1959—1968"

(mimeographed). The domestic export and re—export value data are taken

from Census and Statistics Department, Hong Kong Trade Statistics: Exports

and Re—Exports, Hong Kong: Government Printer, various issues. For 1968—

1975, the export price index used is the unit value index for exports,

reported in United Nations [1976] Yearbook of International Trade

tics, 1975, Volume I: Trade by Country, p. 464, Table 4) The export

price index series is then converted from Hong Kong dollars to U.S. dollars

by using exchange rates reported in the U.N. Yearbook.

Indonesia. For the years 1964—1968, a weighted average of the export

price indexes of petroleum, rubber and coffee with current value weights is

used. These price indexes are taken from the Indonesia country pages in

the International Financial Statistics.

Korea. For the years 1955—1962, the export price indexis taken from

the Korea country pages in the International Financial Statistics, 1963 and

'We are grateful to Professor Tien—Tung Hsueh of the Chinese University of
Hong Kong for providing the references for export price index data of
Hong Kong.
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1964. The export price index series is converted from Korean wons to

U.S. dollars by using the exchange rates reported in the International

Financial Statistics.

Singapore. For the years 1955—1971, the export price index of

Singapore is assumed to be proportional to the Malaysian export price

index for the same period.

U.S.S.R. For the years 1955—1959, the export price index of the

U.S.S.R. is assumed to be proportional to the export price index of the

socialist countries of the rest of the world. For the years 1960—1975,

the export price index is obtained from the staff of the Centre for

1
Development Planning, Projections and Policies, United Nations.

As for the export price indexes of the eleven regions of the rest

of the world, they are obtained as follows:

Western Europe. For the years 1955—1957, the export price index is I
derived as a weighted average with current value weights of the export

price indexes of all of the Western European countries that are reported

on the Export Prices Table in the International Financial Statistics.

The weights are obtained from the World Trade Exports (FOB) Tables in the

International Financial Statistics. For the years 1958—1975, the export

price index is derived as a weighted average of the export price indexes

of Austria, Belgium, Denmark, France, Germany, Italy, the Netherlands,

Norway, Sweden, Switzerland, U.K. and Other Europe. As before, the

weights are current value weights constructed from data reported in the

World Trade Exports (FOB) Tables in the International Financial Statistics.

'We are grateful to Dr. Antonio M. Costa for providing the export price
index data for the U.S.S.R. and for the socialist countries of the rest
of the world.

.
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Middle Eastern Oil. The export price index is obtained as a weighted

average with current value weights of the export price Indexes of Iran and

Iraq using data from the Export Prices Table and World Trade Exports (FOB)

Tables in the International Financial Statistics.

Other Middle East. The export price index is obtained as a weighted

average with current value weights of the export price indexes of Cyprus

and Israel using data from the Export Prices Table and World Trade Exports

(FOB) Table in the International Financial Statistics.

Africa Oil. The export price index of Nigeria is used as the export

price index for the oil producing countries of Africa.

Other Africa. The export price index is obtained as a weighted

average with current value weights of the export price indexes of Other

Africa and South Africa using data from the Export Prices Table and World

Trade Exports (FOB) Table in the International Financial Statistics.

Western Hemisphere Oil. For 1955—1968, the export price Index is

obtained as a weighted average with current value weights of Ecuador and

Venezuela using data from the Export Prices Table and World Trade Exports

(FOB) Table in the International Financial Statistics. For 1969—1975, the

export price index Is obtained as a weighted average with current value

weights of Ecuador, Venezuela and Trinidad and Tobago.

Other Western Hemisphere. The export price index of Other Western

Hemisphere from the International Financial Statistics is used. Prior to

1968, the export price index used is the export price index of Latin

America which includes Ecuador and Venezuela.
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Socialist Asia. The export price index used Is the export price

index for Less Developed Areas (excluding petroleum) from the Export

Prices Table of the International Financial Statistics.

Other Asia. The export price Index is obtained as a weighted

average with current value weights of Burma, India, Pakistan and Sri

Lanka using data from the Export Prices Table and World Trade Exports

(FOB) Table in the International Financial Statistics.

Rest of Oceania. For 1955—1968, the export price index used is the

export price Index for Less Developed Areas (excluding petroleum) from

the Export Prices Table of the International Financial Statistics. For

1969—1975, the export price index is obtained as a weighted average with

current value weights of Fiji and Western Samoa using data from the Export

Prices Table and World Trade Exports (FOB) Table In the International

Financial Statistics.

Not Elsewhere Classified. The world export price index from the

International Financial Statistics is used as the deflator for exports

from Not Elsewhere Classified.

1970 is chosen to be the base year for all of the export price Indexes.

All the export price indexes are presented in Appendix A.

3. The Constant Price Pacific Basin Trade Matrix

Using the export price index data described In Section 2, the current

price trade matrices of Hickman, Kuroda and Lau (1977) are deflated row by

row by the appropriate export price indexes to obtain the constant price

trade matrices. The constant (1970) price trade matrices from 1955 through

1975 are presented in Appendix B.
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Using the constant price trade matrices, import share matrices, defined

as

x
i, j=l, ..., 26

are constructed for every year from 1955 through 1975. gives the share

of the ith country or region's exports to the jth country in the total

imports of the jth country. These trade share matrices are presented in

Appendix C for the years 1955, 1960, 1965, 1970 and 1975.

In our first report, by examining the current price trade matrices, we

concluded that the Pacific Basin countries comprise a closely integrated

regional trade bloc. We now proceed to analyze the constant price trade

matrices to see if our earlier conclusion is sensitive to price adjustments.

For this purpose, we present tables which parallel similar tables in our

first report. Table 1 shows for each of the fifteen Pacific Basin coun-

tries for each year from 1955 through 1975 the Pacific Basin's share of

the country's total imports, measured in constant 1970 U.S. dollars, and

also the share received from the U.S. alone in parentheses)

It may be observed that as of 1975, four countries (Canada, Republic

of China, Korea and the Philippines) received more than 80 percent of their

imports from other Pacific Basin countries; five countries (Hong Kong,

Indonesia, Malaysia, Singapore and Thailand) received between 70 and 80

percent; two countries (Japan and New Zealand) received between 60 and 70

1We assume that the export prices (f.o.b.) are identical regardless of
the destination of the exports. Thus, the composition of the exports of
any given country is independent of the level of the export price index.
There is therefore no need for tables which correspond to Tables 1 and 3
in our first report.
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percent; three countries (Australia, People's Republic of China and the

U.S.A.) received between 50 and 60 percent. The only country that failed

to receive more than 50 percent of her imports from other Pacific Basin

countries is the U.S.S.R. (11.5). The constant price trade data thus

suggest an even stronger degree of international economic interdependence

among the Pacific Basin countries than the current price trade data.

In addition, ten of the fifteen countries have consistently received

more than half of their imports from other Pacific Basin countries

throughout this period. Of the five exceptions, People's Republic of

China has always received more than 40 percent of her imports from other

Pacific Basin countries; Australia, New Zealand and the U.S.A. have all

shown dramatic increases in the shares of their imports originating from

other Pacific Basin countries, more than doubling in the case of the first

two countries; the U.S.S.R. is the lone exception in that she showed a

substantial decline during this period, due no doubt partly to the

deterioration in Sino—Soviet relations.

For the interest of readers, Japan's share of each country's imports

is shown in parentheses in Table 2 which parallels Table 1. There is no

question that Japan and the U.S.A. account for a large proportion of the

exports and imports of other Pacific Basin countries.

I
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1 C-C)

'3 1 '4 DC- (5 '1 'i'C) .9 C) 0 , 0 'C C' 5) C- 01'S N 0 05 C) C- 4) 4) C- IC(S) C- S C) 4, .9 0 4) I'S 'C) CC 3) .4)
C '4 1 '4 C) 'C C) '3 - 9 - .9 SC- 'CC- C),— 5C- f4C- 'C 1C- 'CC- r— 1 4

Cl iC 0 7" 0 CS '3 C- '4 (C) '7 -Ci C) 'S 35 C- 'N C) t C)
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.1 Si 4) Cs .1) 7) Ti C) CC C) CS .)S 'ii 'C' XC 45 IC Ii S 5 Cs (S .
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The position of the Pacific Basin In world trade, measured on a

constant price basis, is highlighted In Tables 3—5, which give annual

aggregates for the following blocs of the world export matrix:

Importing Country or Region

1 2 15 16 • • • • 26
1

2

F

'

15
U _______________________

III Iv

26 _______________________________ _______________________

Thus bloc I aggregates the Internal trade of the Pacific Basin (PB), II

that of all PB exports to the Rest of the World (ROW), III that of all

ROW exports to PB, and IV that of the internal trade of ROW.
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Table 3 gives annual constant 1970 U.S. dollar totals for the four

blocs and world trade as a whole, and the percentage distribution among

the blocs is shown in Table 4. More than one—half of world exports, in

current prices, flowed through the PB countries in 1975. About 18 percent

of world exports was completely internal to the PB, another 19 percent

consisted of exports from PB to ROW countries, and 14 percent was comprised

of exports from ROW to PB countries. These percentages are slightly

different from those derived from current price data but tend to suggest

an even higher degree of interdependence among Pacific Basin countries.

The internal PB share fluctuated considerably during the 1955—1975

period. It declined somewhat in the late fifties and early sixties and

increased substantially during the Vietnam War buildup, but it fell

sharply after the OPEC oil price increases of 1973—74. With regard to

PB exports to other countries, however, there is a clear downtrend from

the late 1950's to 1973, which seems to be arrested in 1974, possibly due

to the need to increase exports to pay for the higher priced oil.

Table 5 gives the total exports (I + II) and total imports (I + III)

of the Pacific Basin countries as a group in constant 1970 U.S. dollars.

It is interesting to note that the trade balance, on a constant price

basis, is consistently significantly positive.



Year

I

1 956

1

15o
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TABLE 3
W3U Es.k0ii

Ik Ii.LI0LS OP CUthit 1970) U.s. LA
-——

Basin Grand
Basin Total

r rIr iv
Pacific Basin Pacific Basin Non—Pacific Basin Non—Pacific
—Pacific Basin —Non—Pacific Basin —Pacific Basin —Non—Pacific

1723 2bb 15464 3143b 1D7186

20144 25371 18771 '.0D0 116287

20703 21966 1610 5d239 126518

20216 2462 2318o b736 122593

Ll7i 25.309 23367__________ _____ ____________________ 63074 133924

24020 23818 6929 145C09

23194 3C372 24106
—

23 6 2 320 b 1 70 5j _____ 1 b

25d37 34091 2590b oS252 172088

201i .381b9 2940 94657 15
49102 3395S 1C131S 2U32

3b286 41890 33423 17694 219294

403 4C1 375 11438 3Th8S

43635 1 4966 41
42692 142316 264679

453,1 1b539b

60b09 _7___s_ 322
58886 53354 183229 3b3LsSb

778b o844 57i82 l4Obblt

___ ___ 211b93 427667

14759 80056 609 1399 408624

29241

.— ----.- - 2674

I 9j9

lo0
1 9b1

1 963

1o4
1

l9oo

19c7

19o0

19o9

li70
I71

I 97

1i73

1,74

197.;

4 b2 15

3b12
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TABLE 4kuiA .tL) ii'i It CO iAt (170) U.. bOLLARS(ELtTA bITlbUTIJL)
ii fl——----

Pacific Basin Pacific Basin Non—Pacific Basin Non—Pacific Basin Grand
year —Pacific Basin —Non—Pacific Basin —Pacific BaBin —Non—Pacific Basin Total

2C. 15.4 148.0 130.0

1i. 21.4 lb.9 45.1 1OC.O

1/ 1o.Le 2. 1 15.3 '4b.0 100.0

1c 1o. C.3 16. 4o.8 100.0

1i lo.o lb.9 17.14 147.1 1OC.C

20.2 lb.44 48.2 130.0

1o1 1.2 20.0 15.8
- -

49.3 100.0

20.0 16.0 4.2 130.1

1.O 19.8 1b.6 49.5 100.0

1t4 ,.0 1...0 149,7 1OC.0

1./ 49.8 100.0

1co 1&. 1i.1 15,2 49.1 100.0

17... lb.2 15. 4.8 100.C

1bo 11.0 17.6 15. ____ '48.7 100.0

lo.1 1,.0 15.0 50.0 100.0

191 1,.b 17.3 14.7 50.2 100.0

171 lo.6 14.1 100.0

19i2 1b.i Th.2 14.7 0.i4 130.0

173 1.1 lo.7 14. 53.3 100.0

lb.2 14.0 49.5 1OC.0

10.3 19.D 14.3 47.8 130.0

.
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TABLE 5
kAC.LL LSA1h PuL.s AhD 1NkOIS

flJ 1i L.tS u Lu IatL (17O) U.s. L1S
____ _____

Pacific Basin Pacific Basin

Year Exports Imports

1) iO.)

ISSo 4551o 391
157 4t9 40313

4CO2

4'14b3 45'.1

19b 5122
19o1 biSo7 47301

l9D bb9e4 497
19b3 59928 2744
19b4 o72O s7o8
io5 711.s b2Sti

l9oø 7177 6709
167 7b1'et

l9&o ____ 939 bb32

19b 9,b71 4O88

1910 10o579 1004ó3

1971 1135 lOb9bo

1972 1øs7S 121343

1443 13

1974 1ó277 138231

1913 15415 1333ó8
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4. Terms of Trade Indexes

Given our time series of export price indexes and the export matrices,

one can compute the import price index (f.o.b.) of each country or region

as a weighted average of the export price indexes of the respective

trading—partner countries or regions. Using the 1970 exports as weights,

the import price indexes for each country with 1970 as 100 are computed

and presented in Appendix D. We also compute a terms of trade index for

each country, defined as the export price index divided by the import

price index multiplied by 100. Since both the export price indexes and

the import price indexes are based in 1970, the terms of trade index is

identically 100 for every country or region in 1970. The ternis of trade

indexes are presented in Table 6.

As one may expect, the terms of trade improved the most for oil—

exporting countries or regions such as Indonesia, Oil Exporting Countries

of the Middle East, Oil Exporting Countries of Africa, and Oil Exporting

Countries of the Western Hemisphere. Somewhat surprisingly, the Rest of

Oceania also showed a substantial improvement in the terms of trade index.

On the other hand, the terms of trade seemed to have deteriorated the most

for Japan, Korea, Malaysia, New Zealand and Singapore during the same

period. The rest of the countries appeared to have had relatively stable

terms of trade during this same period.

.



TABLE 6
I1)EXS QE OF 2It1DE IM U.. DOLLAaS(1970=100)

9
XEAa

1

£USX
2
CAA

3
RUC

44

iC
5

aic

6
IbDO

7

JAPN
8

&RRA

13 124.0 99,7 97.8 100.7 78.9 101.1 113.0 132.6 126.6

1bo 14.5 101.o 90.3 7.2 80.5 92.3 111.9 124.7 120.1

157 12*.? 100.1 106.1 98.4 80.14 87.1$ 106.7 128.6 114.9

1958 108.7 102.4 0.9 97.8 82.8 82.9 1u5.3 137.9 109.9

i.39 108.3 101.5 80.1 94.7 89.9 97.8 lOb.2 15b.6 1b.7

1960 108.1 9T.1 8TLT T01.3 9T.0 91.4 101.2 131.2 13C.2

19*1 110.6 95.0 89.0 100.0 96.8 81.1 101.0 75.5 115.0

19b 123.4 94.9 714•7 95.9 9144 77.0 103.4 81.8 112.1

19*3 124.7 94., ITI.U 98,44 94.4 77.4 102.4 90.7 108.1

1964 126.4 93.3 131.9 100.7 94. 73.8 101.8 91.6 107.9

1*5 113.5 93.7 102.6 9o.2 93.7 68.9 101.9 94.4 111.0

196* 118.2 9S.3 100.2 98.7 90.j 69.2 100.3 102.i 106.

1o7 112.1 95.3 104.6 97.d 91.9 b5.3 103.0 106.0 101.2

l9od 111.0 9$,i 103.8 98.4 93. 11.3 100.5 108.6 lOCi.b

1969 108.6 .S 100.9 97T.0 71.2 99.7 100.6 107.3

1970 100.0 100.0 100.0 100.0 100.Q 100.0 100.0 100.0 100.0

1971 97.3 99.9 96.7 97.6 10. 108.2 98.9 94.9 9C.b

1972 107.7 .9 99.S g7.1 I0.4 T19.4 132.2 88.7 84.8
1973 133.7 93.5 99,5 106.7 112.5 139.6 8.0 91.2 112.1
171e 113.8 94.1 92.2 116.2 106.9 229.1 75.6 78.. lOb.5

1975 100.8 91. 83.6 TO9.7 98.8 228.9 72.4 70.1
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TABLE 6 (Cont.)1DX rLr E TkADr It U.S. DOLLAks (1970=100)

tA 10
NIIZ

11

?hi
12
SNG

13 —
T.UA.

14
USI

Th
US5

16
IEUR

17 18
3lE

1ib 118.9 b1,o 132.2 107.4 65.7 109.4 9b. 116.7 105.2

1tit 114.3 61.3 124.3 9u.2 8D.2 10.3 9b.9 121.9 113.3

17 lQ9, kl.9 118.0 9b.2 88,3 108.2 97,5 123.1 108.8

18 114.0 b8.t 11.7 106.2 90.9 101.9 97.8 120.7 108.8

11.0 9b.1 133.b lOb.b 93.e 107.5 96.9 116.9 101.9

10 10.9 95.3 131.0 116.3 96.3 107.2 97.6 112.5 98.9

19o1 iOb.7 89.1 119.8 116.2 97. 106,2 9b.8 111.4 100.5

19t2 11.1 bb. llb.4 lli.8 97.1 108.0 99.2 110.9 100.9

1b4 124.6 92.1 111.. 109. 95.1 106.44 99.0 110.0 102.2

1it 132.9 90.1 111.1 lOo.8 94.3 107.0 99.0 108.4 100.9

19o 12i.b 91. l1.4 109.6 96.2 103.3 99.6 106.7 104.0

1966 12.3 90.4 109.9 112.2 97.3 98.9 99.9 105.3 110.

19b7 113.2 92.8 103.7 111.3 99.7 100.7 99.7 106.b 107.1

19o6 100.9 Sb.1 110.0 99.6 101.8 99.1 107.9 105.9

l99 104.0 95.7 109.9 110.0 100.1 99.1 99.s 1014.d 105.3

1970 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0

ill 107.u 89.1 88.b 92.0 1)D.3 101.9 100.6 115.b 98.5

1972 119.1 72.9 81.9 88.0 94.8 97.6 1)1.6 120.5 99.1

1973 133.5 67.i 7.0 112.2 88.. 91.3 100.4 127,9 102.4
19/4 95.8 113.9 66.9 121.3 80.1 86.4 80.0 328.5 85.9

1975 7b.9 78.8 64.2 10.9 84.9 7.0 91.1 320.2 82.6

.
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TAILE 6 (Cont.)

IL)EXI5 Ot' £8NS TADk. 1 U.s. DUL.LA8. (1970100)

lEAR
19
AkIQ

20OA 21
ao

22
(iWO

23
SA5

5
tJEW

26
EQCE

27
NEC

195 110.1 109.3 122.1 lOb.2 8le.4 109.3 89.7 95.9

l9so 101.6 lOb.0 105.8 100.8 30. 109.2 85.7 95.44

1937 100.9 134.6 122.7 101.5 84.9 10i.6 87.b 95.9

1958 104.0 104.0 124.8 95.9 82.9 101.2 88.3 96.7

1959 11.7 105.4 117.6 90.9 811.14 107.2 90.5 96.5

1960 112,2 104.9 115.4 91. 80.7 lOb.o 87. 90.9

1961 104.8 101.1 110.2 90.b 80.5 107.0 85.7 101.8

1962 99.4 98.1 115.6 88.8 83.4 105.1 85.0 100.1

1963 102.9 100.8 114.6 89.9 84.3 100.0 85. 99.8

1964 103.1 1C3. 113.5 95.3 88.3 104.o 88.6 98.8

19b5 103.4 100.b 111.2 ib.1 94.5 1044.6 95.6 99.9

19D6 90.2 131.7 104.4 90.2 100.4

iSo? 98.0 100.4 103. 92.2 100.4

19b8 97.5 132.8 102.5 97.2 98.6

1969 101.3 104.1 lOs.3 97.7 98.8

1970 100,0 100.0 1OC.0 1DC.0 100.C

1971 104.s 93. .0 95. 101.1

1972 113.4 66.8 95.8 108.3 100.5

1973 1314.5 91.9 91.7 131.3 99.6

1974 79.9 ,.5 o6.0 123.2 914.6

197s 2b'e.9 87. 26.6 86.0 11l.7 â3.6 78.2 154.6 97.6

24
0AA

109.2

105. 3

102.14

104.6

1014.8

110.9

112.3

108.9

107.6

105.3

109.3

108.6

105,6

99.8

101.6

100.0

96.9

93. 6

99.3

90.4

109.5

108.b 95.0 92.7

137.7 95.1 96.5

104.7 95.3 98.3

100.0 100.0 1)0.

9b.1 93.0 99.3

101.0 914.5 13El.

139.2 102.5 109.$

262.8 91.3 119.4
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A-i

3 1
Pc

5
ilK

6 7

YEAh
1

AUST

ALJiL

CA.et

LRILE Itb.AES It U.. D0A.LARS(1,70=l00

ILJ0 JAPN
8

KREA
9

MALA

1 9b 107.6 80. ci 81.9 9b.b 12 .S 89.6 8. 9 92. 128.11

19.t 108.9 83.i 83.7 95.4 75.2 83.7 103.0 115.b 120.9

1951 114.1 8Le. 98.2 9b.1 75.D 80.1 99.9 119.2 114.3

158 .2 63.1 81.1 91.0 711.Ie 72.8 4.5 123,0 102.9

19 94.3 84. 7.2 87.6 3D.2 8.9 95.14 lIeO.2 127.5

l6O 914.3 .4 92.s 83.3 4O.1 0.8 116.14 130.7

1ib1 95.2 79. 77.1 90.1 814.6 10.0 88.1 65.3 108.1

1b2 lOo.9 i.9 t5.7 87..b 82.6 67.0 90.8 71.5 105.0

i93 109.6 79.9 11.0 91.v 85.5 69.2 91. 80.9 101.9

19o4 112.9 80.1 118.3 94.9 87.b 61.0 92.o 82.1 103.,0

1o., 103.0 8.J 9..cS 92.4 86.2 b2.7 92.6 85.3 107.0

196b 108.5 8.3 91.7 3.4 814.4 63.6 92.6 93.4 101.9

1 967 103.0 87. 1 9b.3 91.7 85.60 . 92,6 97.1k 914.8 •
19b 101.9 90.3 9b.3 92.2 87.0 66.1 93.b 100.6 93.8

1969 103.0 914.3 o.3 9.2 68.O 5•14 95.8 1OS.0

1970 100.0 100.0 100.0 100.0 100.0 100.0 130.0 1)0.0 100.0

1i1 102.C 103.4 102.14 100.8 1)7.. 112.0 103.4 98.8 2.0

1972 123.0 108.8 111.9 121. 135.b 115.2 99.9 93.0

1973 1*8.0 123.2 139.0 148.9 15.O 196.6 1111.4 126.5 157.0

1974 224.0 167. 183.1 207.5 202.6 429.3 182.2 160.2 20.0

1973 2114.0 T7d.1 172.2 202.1 19T3.2 4S3.9 162.2 1148.4 191.0

.



A-2

X0E h.LCE IMLXh5 Ib U.,. UOLi..LhS(1i70=100)

1955

1956

1957

1958

1959

1960

1961

19ó2 104.1

YA 10
kEWZ

11
PHIL

12
SIiG

13
8AI

114

USA
15
U8

lb
LLb

17
MED

18
0E

108.2 73.2 128.4 100.1 75.10 114.6 83.6 103.3 92.2

106.2 75.1 120.9 9.1 77.b 116.9 bb.9 111.1 1C2.0

104.1 76.0 114.3 91.0 8.6 113.6 88.0 113.14 99.2

101.4 78.7 102.9 9*.? 60.6 109.0 86.0 137.9 96.7

98.1 83.0 127.5 97.7 c1.5 106.1 o3.1 102.b bb.6

93.4 84.2 130.7 105.4 83.1 106.1 84.8 99.5 87.0

62.3 104.6 85.5 98.0 88.3

82.3 134.9 86.0 98.C 68.6

82.0 101.9 82.3 105.0 87.1 98.3 90.7

61.2 103,0 106.3 o8.7 98.2 0.b

d 107. 8.D 102.3 90.7 98. 5. 1

82.6 101. 88.0 9b.9 92.0 98. 104.5

85.3 9O. 97.5 9.O 9S.14 99.

8,.4 93.8 91.3 97.5 1.3 130.0 97.6

91.0 105.0 910.6 96.6 3.9 130.1

130,0 100.0 100.3 100.0 100.0 100.C 100.0

93.1 92.0 103.3 104.3 103.o 121.4 1C3.3

83.1 93.0 106.2 104. 116.3 137.3 111.9

123.7 114.4 1210.1 113.0 1142.5 179.4 140.8

1974 2(j3.b 231.5 1o2.5 237.9 157.6 131.1 1I.5 6'42.1 163.2
1975 114.9 168.4 15a.1 210.3 116.2 148.0 233.0 677.4 171.1

1963

1964

1 963

19*6

1967

1 968

1969

197C

1971

1972

1973

114.4

124.7

120.1

llo.9

106. 4..

94.9

99.
100,0

111.4

139.8

203.2

95.2 77.1 108.1 102.
77.9 105.G 101.3

99.3

100.3 83.1

101.5

104.5

103.5

102.5

105.5

100.0

95. 6

100.0

18.4



A—3

EhiOfl UM1C lihILKU IN U.$. DOLLAIS $1170—lOB)

19 a 21 24 23 24 a 26 27
mflu 3*2k WHO BOSS USA 5088 k0 SEC

1955 14.9 95.2 101.7 89.5 85.2 98.8 113.1 88.2 86.0
u9.* 94.3 69.8 91.3 82.o 97.6 115.4 82.8 88.0

19b7 90.3 94.8 101.3 89.5 fl.F 9Sd 112.1 86.0 89.0

19Db 91.2 91.9 107.2 82.8 80.4 94.8 107.6 80.4 87.0
195s 95.6 90.8 99.9 77.0 82.0 94.0 104.7 82.0 85.C
19*0 96.7 91.3 96.6 77.9 LTS IDLY 10%.? 71.8 86.C
1961 NO.3 67.4 98.4 n.e 76.4 100.3 104.4 76.4 87.0

1962 .8 65.0 98.2 75.4 78.8 97.4 102.2 78.8 86.0

1963 90.3 68.1 *8.1 "Th.U 1t2 17fl 111.0 11.2 07.6

1964 92.1 92.7 98.7 83.1 86.1 96.2 104.1 86.1 88.0

1965 93.9 91.6 98.8 846 90.3 100.9 102.6 90.9 90.0
196ó 88.5 J3.s 18J U.7"077 151.2 'lILY 87.7 92.0

19b7 90.3 92.s 99.3 86.9 87.7 98.5 99.0 87.7 92.0
1968 aS.4 94.8 98.8 87.7 91.8 93.0 97.7 91.8 91.0
1969 95.7 19.f 1*71 90.0 ar 97Th 8.T ILS 94.0
1170 100.0 100.0 100.0 100.0 133.3 100.0 100.0 100.0 100.0
1971 109.3 97.6 99.8 96.0 102.0 101.0 101.8 99.3 105.0

1912 121.0 106.7 fiLl 105.C 1124 IDLY 103.2 127. 114.0

1973 186.9 128.7 192.2 143.0 139.0 144.7 113.9 159.8 141.0

1fl4 490.0 179.6 527.1 187.0 191.0 173.8 133.7 264.7 201.0

1975 511.8 1ffO.7 565.0 10L0TICU 171.7 IltI 310.9 118.0

.
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D— 1

I20T kICE i$EflS IN U.5. DOLLARS(1970100)

1 2 .3 4 5 6 7 8 9
AUS CAA OC UK INDO KREA MM.

1!i55 O.2 69.9 _15. 9 9i.:9 _:!!6 ___________ ______

1956 88.9 82.0 92.7 98.1 93.4 90.6 92.0 92.7 100.7

1917 90.0 84.6 92.6 916 94.3 9T.6 93.6 9.L7 99J
1958 87.5 83.7 89,2 3.1 69.6 87.9__9.8_- . 93.7

1959 87.1 83.7 90.1 92.5 89.2 o7.8 89.6 90.1 99.0
1960 87.2 8.o aa.9 11.7 89. 87.6 891 88.T 11.4
196186.184.1 ___— 90.1 87 86.3 87.2 86.5 - 94.0

19o2 86.b 84. 87.9 91.3 87. 87.0 87.8 87.5 93.7

1963 87.9 84.6 88.6 92.5 91.3 9.4 89.5 88.8 94.3
1964 69.3 85.9 89.7 93.8 92.7 90.8 90.9 89.7 95.5
1965 90.7 87.8 9O. 94.1 92,) 91.0 90.9 90.4 96.4

1966 91,8 89 91, 94.6 93.1 91.9 92.4 91.2 96.0
17 !i_ 92.3 .9 93.7
1968 91.8 91.7 92.8 93.7 93.0 92.7 93.1 92.6 93.1

1969 94.9 94.8 95.4 96.3 95.9 9.5 95T7 95.2 9119

191_:1O0.Q 100.0 100.0100.0 100.0

1971 104.9 103.5 103.8 103.2 102.6 103.5 14.5 104.1 101.6

I12iT6.2 %$.T 1T2'.4 I11.T 113.1 112.T1T.o
194.4 1:3.1 1 9• 2 111.4 140. 9_J442 138•7 IQ.0
1974 196.9 177.7 198.7 178.6 189.6 187.4 241.1 203.2 206.5

195.4 2O6U 184.3 T95. 5 1.8.3 LLL Z115



D-2

LtPOft UICE flh1ZXS UI U.$. DOLLA8S(197O10a)

10 11 12 1.3 14 15 16 17 18-

ThM UZ PTT 511G
-— m.* eE I*

1955 9_7.1 93.2 8!_._!O*.!8 86.6

1956 92.9 92.J 97.5 95.8 90.0 107.0 86.6 91.1 90.1
1957 9LT 93.8 96.9 95.6 JT.T 1050 904 92.1 J'LT

._!!!.__!3.9 • 91.3 91.0 1Q1!p_87.9 89.4 $8.9

1959 88.1 89.4 95.4 91.7 87.3 98.7 85.8 87.7 86.9
f9or1L.2. 88.4 95.4 .U 86.3 9 86.9 UL
1981 87.6 86.5 90.2 86.2 84.14 98.4 86.6 88.0 87.9

1962 90.5 87.7 90.2 89.2 84.8 97.1 86.7 88.4 87.8
U63 91.8 89.0 91.6 31.1 UT '7 87.9 19.5 88.8
1984 93.4 9•0.1 92.7 92.4 88.1 99.3 89.6 .90.7 89.9
1965 93.3 90.5 92.7 92.6 89.0 99.0 91.1 92.0 91.4
1986 99: 91d '92.8 9LU 94 92..j: - 937 93y'
1967 94.0 9•1..9 91.4 93.9 90.8 96.9 - 92. I3. 92.9
1968 94.0 92.4 91.7 93.2 91.6 95.$ 91.8 92.7 92.4

&U 96.8. 95.1 95.5 96.9 J8U 97.5 J47'9S.4 95.1
1970 100.0,. 100,0 100.0 100.9 100J 100.0 100.0 100.0 100.0
1971 1044.1 104.5 103.6 103.9 103. 102.5 105.1 105.0 1014.9
197Z 117.4 111.O 113.L 113.6 112.1 1061J 114.T 114.0 TT.9
1973 152.2 11.7 152.5 141.2 - 140,4 - 123.8 1141.9 1*0.3 137.5

1974 212.6 203. 242.8 196.1 196.9 151.8 19.9 195.6 190.0
1975 229. 1 p3,7 46.3 4•4 152.1 219.5 211.5 2017U



D—3

INPORT 2RICE INDEXES II U.S. D3i.LARS$170100)
19 20 21 22 23 24 26 27EQ QUA WHQ 53*5 QUA. ijo• .IECLW _.9 90.5 13.i .95P :.89i7

1956 88.0 89.0 84.9 8.5 102.3 92.7 105.7 96.6 92.3

19T 8T9 90.4e 8i.4 88.2 fOT.. 93.4 TO 98.3 92.8

_!A 87. ps. e6. 97.Q 90.6 1$.4 1.o 90.0

1959 85.0 86.1 84. 84.7 97.4 89.7 97.7 90.6 88.1

19b0 86.2 87.0 834 85 90.4 98.3 90.3 86.9

1961 86.1. 88.4 •8_.? J.4.8 •949 89. 3, _7.4..• .:89•i 654h

1962 86.3 86.o 84.9 84.9 914.6 89.4 97.4 92. 85.9

i7.1 96 90T48. . 4,9 8?.2

.. 8ø0 .. 87..4 . 9•1. .97g. 89.0

1965 90.8 91.1 88.8 89.0 96.2 92.3 98.1 95.3 90.0

1968 91.9 92.3 90.3 90.5 .914.7 93.2 96.1 97.3

_j967 92.1. . ;.:: :9.24 •t1:.9 . ,ti,.• . .. .94.1. .9.3. 3 .954.. .. :95,2 .
1968 91.7 92. 91.7 91.7 914.7 93.2 95.3 9. 92.3

1969 9.5 :5.4 J.6 94.4 96.T 95.9 94.4 97.0 95.4

1970 1O0 0 100 ._ 100 1Q1G0.Q 100.0100.0 i0O.0 100.0

1971 104.6 104.2 103.9 103.3 102.7 104.2 103.8 104.0 103.8

1972 113.8 113.14 111.7 111F 106.9 T1.3 101.7 1114 111.5
1973 138.9 _140.j38.0 139.6 4135.7 1214.1 157.7 141.6

1974 175.0 188.3 200.b 204.9 160.0 192.3 151.9 214.8 212.0

97 194.3 206.22O0 223.4 T1LU70L4 1JU 22OJ 223.4


