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ACCOUNTING CHARACTERISTICS — of
sasple compenies 115-17.

ACCOUNTS PAYABRLE- baking 28;aen's
olothing 35;furnituwre 40; store
and clay 45; machine tool 51;in
relation to notes payeble 45-70,
71~7%, t> receivables 76~78; cy-
clical changes 85-85; watio to
total assets (test of statisti-
cal significance) 126-26.

AGGREGATES, RATIOS OF - 99,1a8-33.
ASSETS - see TOTAL ASSETS.

BAKING CORPORATIONS — definition
of industry 16; sample coverage
120; distribution of comparles:
bty asset size 111-12, by region
111-12,125, by size of city 113;
description of industry 26-32;
accounting characteristics 115-
16; profit rates 21-23; long-
tera dedt 57-60;short-tera debt
66-70; creditor-debtor relation-
shipe 76-77; fiwed property ex-
penditures 63-65; inventory 72-
73; ratio of imventory to total
assets 132; trads credit terms
75; selling ter=s 78; cyclical
changes 80-88; companlc® remain-
ing and discontinuing in each
yoar l14; discomtinuances 19-20;
portents of discontinuance 94,
100, 103.

BANK DEBT - 70-7.. See alaoc NOTES
PAYABLE.

CASH HOLDINGS — baking 28; men's
clothing 35; furnituwe LO;stone
and clay 45;ma3hine tool 51; in
relation to notes payable T6.

CURRENT ASSETS - cyclical changws
85-88. See also CASH HOLDINGS;
RECEIVABLES ; INVENTORY.

CURRENT LIABILITIES — cyclical
changes 85-88.5e¢ also ACCOUNTS
PAYABLE; WOTES PAYABLE

'

CURRENT RATIO — cyclical chunges
87-88; as portent of discontin-
uance 92-104; estimated normals
137; test of ranks 138.

CYCLICAL CHANGES — in financial
structure 79-88; smull compa-
nies' resistance to deflation
105-06.

DATA BOOK - 117.

DEPRECIATION- baking 28.71; men's
clothing 35, 37: Iurniture 40,
42; stone-clay 45, 47; aachine
tool 51,53,55; as representing
capital consumption 62-41,

DISCONTINUING COMPANIES — number
113-14; data and analysis 18-20,
90-106; tachniques of analysis
134-39.

DIVIDENDS- baking 28,31-32; men's
clothing 37,38; furniture 42,,3;
stone-clay 47, 48-49; machine
tool 53, 55.

FACTORING - 77-78.

FIXED PROPERTY — see LAND AND
PLANT.

FRIEDEAN'S TEST OF RANKS - 136-39.

FURNTTURE CORPORATIONS — defini-
tion of industry 16; sample cov-
erage 122; diatridbution of com
panies: by asset size 111-12,by
region 111-12, 125, by size of
city 113; description of indus-
try 38-43; accounting character
istics 115-16; profit rates 21-
23; long-term debt 57-60; short-
term debt 66-70;creditor-debtor
relationships 76-77; fixed prop-
erty expenditures 63-65; inven-
tory 72-73; ratio of inventory
to total assets 132; trade cred-
it terms 74-75;selling terms 78;
cyclical changes 80-88; coapa-
nies remaining and discontinu-
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in each year ll4; diacontin-
u?woo 19-20; portents of dis-
continuance 96, 100, 103.

GEOGRAPHIC DISTRIRBUTION OF COMPA-
NIES - 110-12, 119, 125.

INCOME STATEMENT ITEMS- baking 28,
30-32; msn's clothing 35,36-38;
furniture 40, 42-43; stone-clay
455 47-49; machina tool 51, 52-

o See also individual ftums.

INCOME TAX STUDY - 17-18, 109.

INCOME TAXES ~~ see INCOME STATE-
MENT ITEDSS.

INSTALMENT SALES- by machine tool
companies 78-79,

INVENTORY — importance in smsll
corporations 13-)5;baking 28-29;
men's clothing 35,36; furaiture
405 41-42; stone and clay 45,46
47;machine tool 51,52;and short-
tera debt 72-73; cyclical chang-
o9 85-86; ratio to total assets
(test of statistical signifi-
cance) 131-32; accounting meth-
ods 116-17.

KNAUTH, OSWLD w.
Note 105,

— Director's

= of small corpora-
tions 13-15; baking 28, 30; men's
clothing 34-35; furniture &0, 41;
Stons and clay 45, 46; machine
toal 51, 52; expsnditures 61-45,

LIABILITIES — baking 28; sents
clothing 35; furniture 40; stone
and clay 45; machine too) 5.
See also individus) iteas,

LOMG-TERY DEBY — of sqal) corpo-
Fations 12-14, 57-61; baking 28;
®en's clothing 35; fumiture 40;
stone-clay 45; machine too) 5),

MACHINE TOOL CORPORATIONS - defi-
aition of induatry 16; sample
Coverage 124; distribution of
companies; by asset aize 111-12,

I'dey

by region 111-12, 125,

of city 113; dncrxpuonb:,'::
dustry 49-56; accounting chapy,
t.r’.“‘c. 11"17; pmf‘t um.
21-23; long-term delt s57.4p.
short-term dedt “—70; cmno't
debtor relations 76. 3 fixeg
Property expenditures 63.65; in
ventory 72-73; ratio of Urrento

to total assets
it terms 75;
79; cyel

MEAN RATIOS - 10}, 126-28,

MEN'S CLOTHING CORPORATI NS - def-
inition of industry 16; sample
coverage 121; distribution of
companies: by asset aize Ul-12,
by region 111412, 125, by alse
of city 113; deseription of in-
dustry 33-38; accounting charec.
teriatics 115-16; profit rates
21-23; long-ters dent 57-60;
short-tera debt 66- 3 creditoe.
debtor relations 76-77; fixed
prooerty expenditures 63-65; 1n-
ventory 72-73; ratio of inventory
to total assets 132; trade cred-
it terms 7; Selling terms 7s;
cyclical changes 80-88; campanies
remining and discontinuing in
sach year 114; discontinmances
19-20; portents of diacontinu-
ance 95, 100, 102, 103, 105.

MERCANTILE CREDIT — see ACComTs
PAYABLE.

MORTGAGE DEBT - 59,

NET INCOME and MET LOSS~ ses PROF-
ITS; INCOME STATEMENT ITES.

RET WORKING CAPITAL - ratio to to-
assots: as portent of dis-
continuance 92-104, esticated
Normals 137, test of ranks 138.

NET “OHTH — rtance in small
Corporations 12-13; ratio to to-
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tal debt: as portent of discon-
tinuance 92-104, estimated nor-
mals 137, test of ranks 138,

NOTES PAYABLE - composition 70-71;

baking 28; men's clothing 35;

furniture 4O; stoae and clay 45;

machine tool 51; in relation to
accounts payable 55-70, 72, to

cash 76; cyclical changes 85-86.

OFFICERS ' COMPENSATION - relation
to profits 21-24; baking 31-32;
men's clothing 37, 38; furniture
42, L3; stone and clay L7; ma-
chine tool 53, 55.
COME STATEMENT ITEMS.

OWNERS' EQUITY ~ see NET 7ORTH.

PHYSICAL ASSETS -~ see INVENTURY;
LAND AND PLANT.

PREFERAED STOCK - in small coxpa-
nies 61.

PROFITS-- in small corporations 13,

15; smull corporations compared
»ath large 10-11l; and officers’
compensation 21-24; baking 28,

30-32; asn's clothing 36-38; fur-
niture 42-43; stone and clay 47-

49; machine tool 53-56;cyclical
changes 80-81,

PROPERTY REVALUATION - 62-63.

RATIOS OF AGAREGATES - see AGLRE-
GATES, RATIOS OF.

RECEIVABLES — baking 28; men's
clothing 35; furniture i0; stone
and clay 45;machine tool 51; in

relation to accounts payable 76-

78; cyclical changes 85-86.

REGIONAL DISTRIBUTION OF COMPA-
NIES - see GEOGRAPHIC DISTRIBYU-
TION OF COMPANIES.

ROBERT UORRIS ASSOCIATES — 159
aote 1.

SALES — baking 28, 30-32; men’s
clothing 37; furniture L2; stone

See alsac IN-
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and clay 47-48; machine tool 53-
553 eyclical changes 80, 83-84.
See also INCOME STATEMENT ITEMS.

SAMPLE COVERAGE - 118-25.

SAMPLING PROCEDURES — 17-18, 90-
92, 109-14,

SHORT-TERM DEBT ~ of small corpo-
rations 13-14, 65-75. See also
ACCOUNTS PAYABLE; NOTES PAYARLE.

SOURCES AND USES OF FUNDS - pros-
Perous and unprosperous years
85-86; description of further
discuesion 117,

STONE AND CLAY CORPORATIONS -def-
inition of industry 16; sample
coverage 123; distribution of
companies: by asset size 111-12,
by region 111-12, 125, by size
of city 113; description of in-
dustry 43-49; accounting charac-
teristics 115-16; profit rates
21-23; long-tera debt 57-60;
short-term debt 66-70; creditor-
debtor relations 76-77; fixed
property expenditures 63-65; in-
ventory 72-73; ratio of inventory
to total assets 132; trade cred-
it terms 75; selling terms 79;
cyclical changes 80-88; compa-
nies reacining and discontinu-
ing in cuch year 114; discontin-
uvances 19-2C; portents of discon-
tinnance 97, 100, 103.

TERMS — trade credit 74-75; of
sale 78-79.

TOTAL ASSETS — in small corpora-
tionsz 13, 15; baking 28; men's
clothing 35; furniture 4LO; stone
and clay 45;machine tool 51; as
criterion for distribution of
companies 111-12, See also in-
dividual items.

TRADE CREDIT — see ACCOUNTS PAY-
ABDLE.

WRITEUPS AND WRITEDOWNS- sce PROP-
ERTY REVALUATION.
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