
This PDF is a selection from an out-of-print volume from the National 
Bureau of Economic Research

Volume Title: Explorations in Economic Research, Volume 4, number 3 
(New Directions in Federal Economic Development Programs)

Volume Author/Editor: Edward K. Smith, editor

Volume Publisher: NBER

Volume URL: http://www.nber.org/books/conf77-2

Publication Date: July 1977

Chapter Title: Front matter to "Explorations in Economic Research, 

Volume 4, number 3"

Chapter Author: Edward K. Smith

Chapter URL: http://www.nber.org/chapters/c9098

Chapter pages in book: (p. -3 - 0)



EXPLORATIONS IN ECONOMIC RESEARCH

Occasional NATION.A.L volume .4 summer 1977
Papers of the BUREAU OF number 3

ECONOMIC
RESEARCU

NEW DIRECTIONS IN FEDERAL

ECONOMIC DEVELOPMENT

PROG RAMS

Edward. K. Srnith Editor



L

EXP.OLATONS N ()N()MJ( RFSFA1CH

Occasional NATIONAL volume 4 summer 1977
Papers of the BUREAU OF number 3

ECONOMIC -

RESEARCH - -

NEW DIRECTIONS IN FEDERAL ECONOMIC
DEVELOPMENT PROGRAMS

INTRODUCTION
Edward K. Smith 345

1 NEW NATIONAL CONCERNS AND REGIONAL POLICY 355
William Alonso

2 RE-EXAMINING THE CASE FOR FEDERAL INVOLVEMENT IN
THE MARKET ECONOMY AFTER A PROSPEROUS DECADE 375
Gordon C. Cameron

3 EDA AND THE OBJECTIVES OF REGIONAL DEVELOPMENT
POLICY 390
William H. Miernyk

4 FUTURE REGIONAL POLICY ALTERNATIVES 409
Niles M. Hansen

5 ON EVALUATING THE REGIONAL IMPACT OF PUBLIC
POLICY 429
Robert H. Haveman

6 WELFARE MEASURES FOR REGIONAL POLICIES 445
William D. Nordhaus

i
ASA/NBER Business Outlook Survey:
Third Quarter 1977

461



I

Lrs,anr,

NATIONAL BUREAU OF ECONOMIC RESEARCH

Arthur F. Burns, Honorary Chairman
lames 3. O'Leary, Chairman
Di Shapiro, Vice Chairman
Martin S. Feldstein, President
Victor R. Fuchs, Vice President, Director Palo Alto

Office
Philip 3. Sandmaier, Jr., Treasurer
Charles F. Mcl.ure, Jr., Executive Director

for Research

Gardner Ackley, Michigan
G. 1. Bach, Stanford
Charles H. Berry, Princeton
Otto Eckstein, Harvard
Walter D. Fisher, Northwestern
John H. Kareken, Minnesota
J. C. LaForce, California, Los Angeles
Robert J. Lampman, Wisconsin

Richard 1.4. Bird Canadian Economics
Association

Eugene A. Birnbaum, American Management
Associations

Carl F. Christ, American Economic Association
Robert G. Dederick, National Association of

Business Economists
Franklin A. Lindsay. Committee for Economic

Development
Paul W. McCracken, American Statistical

Association

Percival F. Brundage
Emilio C. Coltado
Frank W. Fetter
Thomas D. Flynn

Douglas H. Fldridge, Exs'ct.'tis'e Secretary
Sam Parker, Director of Finance

and Adminatratjon
Edwin Kuh, Director, Cambridge Computer

Research Center
Robert F. Lipsey, Director. New York Office
Joel Popkin, Director, Washington Office

DIRECTORS AT LARGE

Moses Abramovitz, Stanford University
Alherton Bean, International Multifoocis

Co'poration
Andrew F. Brimmer, Brimmer & Company, Inc.
Otis F. Bruhaker, United Steelworkers of

America
Arthur F. Burns, Board of Governors of the

Federal Reserve System
Wallace I. Campbell, Foundation for Cooperative

Housing
Solomon Fabricant, New York L'niversffy
Martin S. Feldstein, Harvard University
Eugene P. Foley, Pan American Building. New

York
Edward L. Ginzton, Varian Associates
David 1. Grove, International Business Machines

Corporation
Walter W. Hetler. University of Minnesota

DIRECTORS BY UNIVERSITY APPOINTMENT

DIRECTORS EMERITI

Gottfried Haberler
Albert I. Hetlinger, Ir.
George B. Roberts
Murray Shields

WaIter F. ttoadley, Bank of America
Roy F. Moor, Becker Securities Corporation
Geoffrey H. Moore, National Bureau of

Economic Research
3. Wilson Newman, Dun & Bradstreet, Inc.
James I. O'leary, United States Trust Company

of New York
Peter C. Peterson, Lehman Brothers
Robert V. Rocisa, Brossn Brothers Harrnian A Co.
Rtchard N. Rosett, Unirersity of Chicago
Bert Seidroan, American Federation of Labor arid

Congress of Industrial Organizations
Eli Shapiro, The Travelers Corporation
Arnold M. Soloway, lamaicaway Tower, Boston,

Massachusetts
lazare Teper, International Ladies' Garment

Workers' Union

Maurice W. Lee, North Carolina
Danrel I. McFadden, California, Berkeley
Almarin Phillips, Pennsl'lvarna
Lloyd G. Reynolds, Yale
Robert M Solow, Massachusetts Institute of

Technology
Henri Theil, Chicago
William S. Vickrey, Columbia

DIRECTORS BY APPOINTMENT OF OTHER ORGANIZATIONS

Douglass C. North, Economic History
Association

Rudolph A. Oswald, American Federation of Labor
and Congress of Industrial Organizations

Philip I. Sandmaier, Jr., American Institute of
Certified Public Accountants

G. Edward Schuh, American Agricultural
Economics Association

Janses C. Van Home, American Finance
Association

Boris Shishkin
Willard 1. Thorp
Joseph H. Willits
Theodore 0. Ynterria



NEW DIRECTIONS IN FEDERAL

ECONOMIC DEVELOPMENT

PROGRAMS

Williamsburg, Virginia
November 30December 1, 1973




