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Explorations in Economic Research is designed to expedite publication and
increase the exposure 0 research findings generated within the program of the
National Bureau of Economic Research. NB[R stall members, who work in such
areas as economic growth, business cycles including studies of inflation arid
inflationary expectations, industrial organization and location, transportation and
regional development, corporate and public finance, human capital, housing, and
natural resources and environmental concerns, are invited to submit Papers. While
on occasion, all or a large portion of an issue may he focused on a particular
subject area, in general the opportunity to assemble special issues will be relin-
quishecl in order to reduce delays between the completion and publication of
research results. We hope that Explorations in Economic Research proves to be aflexible and convenient publication, responsive to the needs of both those svhoparticipate in the National Bureau's research program and those who take aninterest in or benefit from its iesearch product.

Since the present volume is a record of conference proceedings, it has beenexempted from the rules governing submission of manuscripts to, and critical
review by, the Board of Directors of the National Bureau.
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If each member of the manuscript committee signifies hi approval within thirty days of the
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express; and such memorandum of dissent or reservation shall be published with the
manuscript if he so desires. Publication does fbI, however, imply that each member of the
Board has read the manuscript, or that either niembers of the Board in generai or the special
committee have passed on its validity in every detail.

Publications of the National Bureau issued for informational purposes concerning the
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