
This PDF is a selection from an out-of-print volume from the National Bureau
of Economic Research

Volume Title: Growth Theories in Light of the East Asian Experience, NBER-EASE
Volume 4

Volume Author/Editor: Takatoshi Ito and Anne O. Krueger, eds.

Volume Publisher: University of Chicago Press

Volume ISBN: 0-226-38670-8

Volume URL: http://www.nber.org/books/ito_95-2

Conference Date: June 17-19, 1993

Publication Date: January 1995

Chapter Title: List of Contributors, Indexes

Chapter Author: Takatoshi Ito, Anne O. Krueger

Chapter URL: http://www.nber.org/chapters/c8554

Chapter pages in book: (p. 301 - 312)



Contributors 

Geoffrey Carliner 
National Bureau of Economic Research 
1050 Massachusetts Avenue 
Cambridge, MA 02138 

CHIA Siow Yue 
National University of Singapore 
Department of Economics 
10 Kent Ridge Crescent 
Singapore 05 1 1 

Ji Chou 
Chung-Hua Institution for 

Economic Research 
75 Chang Hsing Street 
Taipei, Taiwan 10671 
Republic of China 

William Easterly 
The World Bank 
1818 H Street 
Washington, DC 20433 

Shin-ichi Fukuda 
Institute of Economic Research 
Hitotsubashi University 
Kunitachi Tokyo 186 
Japan 

Koichi Hamada 
Department of Economics 
Economic Growth Center 
Yale University 
27 Hillhouse Avenue 
New Haven, CT 06520 

Chen-Min Hsu 
Department of Economics 
College of Law 
National Taiwan University 
Hsu Chow Road, Taipei, Taiwan 
Republic of China 

Ponciano S. Intal, Jr. 
Philippine Institute for Development 

NEDA sa Makati Bldg. 
106 Amorsolo St., Legaspi Village 
Makati, Metro Manila 
The Philippines 

Takatoshi Ito 
Institute of Economic Research 
Hitotsubashi University 
Kunitachi, Tokyo 186 
Japan 

Joon Kyung Kim 
Korea Development Institute 
P.O. Box 113, Cheongnyang 
Seoul 130-012 
Korea 

Studies 

301 



302 Contributors 

Jun I1 Kim 
Korea Development Institute 
P.O. Box 113, Cheongnyang 
Seoul 130-012 
Korea 

Hirohisa Kohama 
Faculty of International Relations 
University of Shizuoka 
52-1, Yada, Shizuoka 
Shizuoka, 422 
Japan 

Anne 0. Krueger 
Department of Economics 
Stanford University 
Stanford, CA 94305-6072 

Chong-Hyun Nam 
Department of Economics 
Korea University 
1,5-Ga, Anam-dong, Sungbuk-ku 
Seoul 136-701 
Korea 

John Page 
The World Bank 
Room H-7055 
1818 H Street 
Washington, DC 20433 

Hak K. Pyo 
Department of International Economics 
Seoul National University 
Seoul 15 1-742 
Korea 

Paul M. Romer 
Department of Economics 
787 Evans Hall 
University of California 
Berkeley, CA 94720 

Sang Dal Shim 
Korea Development Institute 
P.O. Box 113, Cheongnyang 
Seoul 130-012 
Korea 

T. N. Srinivasan 
Department of Economics 
Economic Growth Center 
Yale University 
Box 208269, Yale Station 
New Haven, CT 06520-8269 

Yun-Wing Sung 
Department of Economics 
The Chinese University of Hong Kong 
Shatin NT 
Hong Kong 

Hideki Toya 
Institute of Economic Research 
Hitotsubashi University 
Kunitachi, Tokyo 186 
Japan 

Shang-Jin Wei 
Kennedy School of Government 
Harvard University 
79 JFK Street 
Cambridge, MA 02 138 



Author Index 

Abel, Andrew B., 132 
Abramovitz, M., 39,54 
Ahmad, Syed, 42 
Amsden, Alice, 24n27,267nl 
Anderson, A,. 61 
Anderson, Kym, 13115 
Arrow, K. J., 42,46, 105111 
Aw, Bee-Yan, 19n13.21 
Azariadis, C., 48, 239 

Backus, David K., 781110 
Balassa, Bela, l70,248,267n1,268, 277n13 
Barro, R. J., 54,57,58, 130, 132, 150, 229, 

237,249,250,251,255,268, 269, 270, 
271t, 274,279.280-81.285-87 

Baumol, W. J., 54,247 
Baxter, Marianne, 132 
Becker, G.  S., 48117,272118 
Bell, Michael, 85n15 
Benhabib, J., 47115, 54, 237, 239 
Bernanke, Ben, 132 
Bernstein, J., 47 
Bhagwati, Jagdish, 62, 119n14 
Birdsall, Nancy, lO3,267n1,272n8 
Blinder, Alan S., 129 

Boskin, Michael, 54,55,56, 117 
Bruno, Michael, 274111 1 
Buiter, Willem H., 129, 134 

Boserup, E., 42,49 

Calder, Kent, 267n1 
Cass, D., 40 

Cha, Dongse, 188t 
Chang, H., 231nl 
Chen, Tain-Jy, 119 
Chenery, Hollis B., 10n2,60,267n1 
Cheng, Hang-Sheng, 74113 
China State Statistical Bureau, 79 
Cho, Yoon-Je, 184n4, 185116, 186, 187n10, 

Chua, Hak, 275,283 
Chung, William K., 172t 
Ciccone, A,, 283n24 
Clarke, George, 273 
Cole, David, 17 
Collins, Susan, 267n1 
Corden, W. M., 20 

188nll 

Davis, Deborah, 961119 
Deaton, Angus, 23n23.59 
DeLong, J. Bradford, 54,56, 275,283 
Denison, Edward F., 39, 54, 11 8, 17 1, 172t 
Dickey, David A., 114n9 
Dollar, David, 119,230,234,239 
Domar, E., 39,42 
Dorfman, R., 41 
Dornbusch, Rudiger, 17 1 nl 1 
Dowrik, S., 54 
Drazen, A,, 48,239 

Easterly, William, 273, 275 
Edwards, Sebastian, 801111, 167118.248 
Enke, Stephen, 275,277 

303 



304 Author Index 

Fan, Xiong Bai, 76118 
Feder, Gershon, 1191114,248, 268 
Fel’dman, G. A,, 42 
Fernandez, Raquel, 178 
Fischer, Stanley, 249, 273 
Frank, Charles R., Jr., 16,22 
Frankel, Jeffrey, 75115 
Fuller, Wayne A,, 114n9 

Glaeser, Edward, 77n9, 283n24 
Government of Japan, 207t, 2 11 
Graham, John, 233113 
Greenwood, Michael J., 284n26 
Grier, K. B., 248,256 
Griliches, Z . ,  39 
Grossman, Gene M., 38,43,57-58, 105, 110, 

119n14, 182,248111 

Hagen, Everett, 275 
Haggard, Stephen, 267111 
Haliassos, Michael, 130 
Hall, R. E., 2831124 
Hamada, Koichi, 35 
Hansen, B., 62 
Haribson, F. H., 113 
Harrod, R. F., 39 
Hayami, Yujiro, 13115 
Helliwell, John, 243, 248 
Hellmann, T., 185n6 
Helpman, Elhanan, 38,41,43,57-58, 105, 

Heston, A., 54, 58, 61-62,234,239, 249, 260, 

Hicks, George, 24n27,278n15 
Higgins, Benjamin, 10n3.275 
Hofheinz, Roy, 267n1 
Honda, Tetsushi, 35 
Hong, Sung Duk, 172t 
Hong, Wontack, 221122, 154, 164117, 173t, 

Hoselitz, Bert, 278n14 

110, 119n14, 182,248111 

273,275,276f, 280,285-87 

277x113 

International Monetary Fund (IMF), 209t, 

Itoh, Motoshige, 203 
210t 

Jaffe, A. B., 47 
Johnson, Chalmers, 217,224 
Jorgenson, D. W., 39, 54-5560, 117, 132 
Jovanovic, B., 47n5,54,237 

Kahn, Herman, 267111,278 
Kaldor, N., 42 
Kamarck, Andrew, 2791117 
Kamm, John, 74114 
Kehoe, Patrick J., 781110 
Kehoe, Timothy J . ,  781110 
Kendrick, John W., 230,232n2,233,235t 
Kennedy, C., 42 
Kihwan, Kim, 267111 
Kim, Chung-Yum, 185, 187, 189 
Kim, Dae 11, 243 
Kim, Jong-11, 54, 55, 56, 57.61, 280n20 
Kim, Joon-Kyung, 184114, 186, 187n10, 

188nl1, 192t, 196 
Kim, Kwang Suk, 16,20n17, 155112, 156, 

157, 1651, 172t. 174,200,267nl 
King, Robert, 130, 132, 133-34, 144-45.273 
Klundert, The0 van de, 134 
Kodama, Toshihiro, 2041 
Kohama, Hirohisa, 203,205 
Komiya, Ryutaro, 203 
Koopmans, T. C., 40 
Kormendi, Roger, 248 
Krause, Lawrence B., 14n7 
Kremer, Michael, 272118 
Krueger, Anne O., 16, 18n12,20n16,22, 

281133, 171nll,248,267n1,277n13 
Krugman, Paul, 20n18,73nl, 272118,283 
Kueh, Y. Y., 76 
Kuo, Shirley, 20, 22 
Kuznets, Paul, 21n19,22,23n24 
Kuznets, Simon, 39, 54,275 
Kyriacou, George, 229,239 

Lardy, Nicholas, 74, 75 
Lau, Lawrence J., 54,55, 56,57,61, 117, 

Lawrence, Robert Z., 16 
Lee, Jong-wha, 57,58,268n3,280n20 
Lee, Ju-Ho, 1Wt 
Lee, T. H., 108114 
Lehmann, Jean-Pierre, 2771113 
Leipziger, Danny, 26711 1 
Levine, Ross, 26, 58, 59, 248, 249, 268, 269, 

Liang, Kuo-Shu, 108114 
Lipton, David, 279n 18 
Liu, Phillip, 270 
Lucas, R. E., 38,42,47,57, 60,61,79, 85, 

2801120 

272,273,274,279-81,285-87 

105, 118, 123, 181, 182, 196, 229, 231, 
234,268 

Lyman, Princeton, 17 



305 Author Index 

MacFarquhar, Roderick, 267n1,278 
McKinnon, Ronald, 35 
Madarassy, Andrea, 222n2 
Maddala, G. S., 114n8 
Maddison, Angus, 277 
Mahalanobis, P. C., 42,48,56 
Mankiw, N. Gregory, 54,58, 105,249,250, 

25 1,260 
Maruhnic, J., 113 
Mason, Edward S., 16, 18nll 
Meguire, P. G., 248 
Meier, G. M., 275 
Miller, E. M., 233 
Minhas, B. S., 42 
Ministry of Foreign Affairs, Japan, 204, 207t, 

Ministry of International Trade and Industry 

Mirrlees, J., 42 
Mody, Ashoka, 74n2,283 
Morishima, M., 35 
Muller, Georg P., 260 
Murphy, Kevin, 272n8 

Nadiri, M., 47 
Nam, Chong Hyun, 17n9, 155, 162n5, 169t, 

170, 1711110 
Nam, Sang-Woo, 267n1 
National Accounts, Korea, 234 
National Income Accounts, Korea, 234 
Nelson, Richard R., 118 
N’guiamba, Simon, 851115 
Nguyen, D., 54 

Obstfeld, Maurice, 7311 1 
Ohkawa, Kazushi, 203 
Okamoto, Yumiko, 206 
Okuno, Masahiro, 203 
Overseas Economic Cooperation Fund of Ja- 

20% 209t, 2104 211t. 212t, 214 

(MITI), 201 

pan (OECF), 211nl,218t 

Pack, Howard, IOOnl, 101n3,267nl 
Page, John, 100nn1,2, 101n3,267n1 
Park, Joon-Kyung, 172t. 174,200 

Parry, Thomas, 267111 
Petri, Peter, 267n1 
Pfeffermann, Guy P., 222n2 
Phelps, E. S., 40 
Pilat, D., 230,234, 239 
Ploeg, Frederick van der, 134 
Plosser, C. I., 114, 130, 132, 133-34, 144-45 

Park, Y.-C., 248 

Pyo, H. K., 200,230,234,233,243 

Radner, R., 41 
Ramsey, Frank, 39,40 
Rauch, James, 283n24 
Raut, L., 39,47,48,49,51,53 
Rebelo, Sergio, 130, 132, 133-34, 144-45, 

Renelt, David, 26,58,59,248,249,268,269, 

Resnick, J. R., 113 
Rhee, Yung Whee, 184n4 
Rivera-Batiz, L. A., 248111 
Rodrick, Dani, 100n1, 178 
Romer, David, 54,58, 105, 249,250, 251, 260 
Romer, Paul M., 25128, 38,42,43,46,49,78, 

85, 105, 106,113, 123, 181, 229,230, 
23 l,232,247,248n1,267n1,268 

229,230,231,232,273 

272,274,279-8 1,285-87 

Rosenberg, N., 56 
Roubini, Nouriel, 167118, 248111 

Sabot, Richard H., lO3,267n1,272n8 
Sachs, Jeffrey, 279n18 
Sakong, 11, 163n6 
Sala-i-Martin, Xavier, 54, 167118, 237,24814 

Samuelson, P., 41 
Schumpeter, Joseph, 43 
Schwert, G. W., 114 
Sen, A. K., 58,273 
Sengupta, Jati K., 200 
Sheshinski, E., 46 
Shome, Parthasarathi, 21 
Simon, Julian L., 49 

270 

Solow, R., 39, 41,54-55, 60, 105, 106, 107, 
118, 129,229,247 

Spiegel, Mark M., 237,239 
Srinivasan, T. N., 39,40,48, 51,53, 58 
Stiglitz, Joseph, 39,43, 224,267n1, 282n23 
Stokey, Nancy L., 57, 229,231 
Strout, Alan, 10n2 
Summers, L. H., 56,275,283 
Summers, R., 54,58,61-62,234,239,249, 

260,273,275,276f, 280,285-87 
Sung, Yun-Wing, 74n3 
Suzumura, Kotaro, 203 
Syrquin, M., 60 
Szirmai, A,, 230,239 

Tamura, R., 231,272118 
Tang, De-Piao, 119 
Tanzi, Vito, 21 



306 Author Index 

Teranishi, Juro, 205,206, 257 
Thomas, Vinod, 267n 1 
Tobin, James, 129, 130 
Topel, Robert, 243 
Tsiang, S. C., 113 
Tullock, G., 248, 256 

United Nations, 58 
United Nations Educational, Scientific, and 

Cultural Organization (UNESCO), 58 
U.S. Department of State, 61 
Uzawa, H., 39,40,42,47 

von Neumann, John, 39,40,67 

Wade, Robert, 24n27,267nl 
Wang, Fang-Yi, 74112,283 
Wang, Tao, 74n2 
Wang, Yan, 267111 
Webb, Roy, 233113 

Wei, Shang-Jin, 75115.76118, 179 
Weil, David, 54,58, 105, 249,250,251,260 
Westphal, Larry E., 16-17, 155112, 165t, 

267n1 
White, H., 114 
Williamson, John, 277n13 
Wolff, Edward N., 118 
World Bank, 9nl,23n25,60,61,73, 102114, 

171nll,202t, 209t, 21Ot, 221111,224, 
267n1,273,276f, 277n13,279n16, 
286-87 

Yang, Ya-Hwei, 24 
Yokota, Kazuhiko, 206 
Yoo, Jung-Ho, 24 
You, J., 231nl 
Young, Alwyn, 57,61,78, 100nl,243,248nI, 

273,2801120 

Zervos, S . ,  58,59 



Subject Index 

Agricultural sector: in East Asian countries, 
12-13; Japan, 220; Korea: protection, 
170 

Balance of payments: East Asian countries: 
capital account liberalization, 20-21; Ko- 
rea, 154, 158, 162, 183 

Capital: govenunent debt guarantees for for- 
eign loans, 191-94; Korea: inflow of for- 
eign, 187, 192 

Capital-labor ratio, 45 
Capital markets, East Asian NIEs, 22-23 
Capital stock data measurement, Taiwan, 

123-24 
Cities, China: comprehensive reform experi- 

menting cities, 85; growth with nonstate 
sector, 81-85, 95; open coastal cities, 84- 
85,95; as special economic zones, 84-85 

127; in explanation of economic growth, 
282,299 

Confucian ethic: in emphasis on education, 

Contract laws, China, 76 
Convergence hypothesis: in East Asian neo- 

classical growth models, 249-5 1; growth 
rate of per capita income in, 45; in Solow 
neoclassical growth model, 44-45,229- 
32,247; strong or weak, 54 

203-4; rationing, 16; related to develop- 
ment assistance, 205-6; Korea: for educa- 
tion and training, 188-89; of foreign bor- 
rowing, 175-76, 187-89, 191-93; for 

Credit policy: Japan: government loans, 

heavy and chemical industries, 187-88, 
194-96; preferential export loans, 154- 
56, 164, 183-85. See also Export pro- 
motion 

57-58; growth residuals of Hong Kong, 
Taiwan, Korea, and Singapore, 279-82, 
292-94; LevineRenelt, Levinefirvos, 
26,59; purpose of, 60-61; to test endoge- 
nous growth theory, 25-26; in testing of 
endogenous growth theory, 229 

Crowding out: causes (generalized), 31, 148; 
Taiwan: effect of public spending, 
129-30; simulation results, 13&43, 148 

Currency: Korea: devaluation, depreciation, 
and appreciation, 154, 158, 163, 169, 
175, 193; Taiwan: appreciation (1983- 
92). 109. See also Exchange rate policy 

Cross-country regressions: to analyze growth, 

Data sources: in analysis of China’s city-level 
growth, 74,79,98-99, 102; analysis of 
economic growth in Taiwan, 135-38; in 
application of MRW-Solow growth 
model to Taiwan’s growth, 113-15, 126; 
for convergence hypothesis in growth 
models, 249,260-61; GDP data based on 
PPP exchange rate, 61-62; for test of en- 
dogenous growth model with human capi- 
tal, 233-35; for test of endogenous 
growth theory in NIEs, 26; used for 
cross-country regressions, 58, 66-67 

Debt, external (Korea), 1, 162, 173,215 
Deficit financing, Taiwan, 138-43 

307 



308 Subject Index 

Development theory: defined, 295; divergence 
from neoclassical growth theory, 25 

Direct foreign investment (DFI). See Foreign 
direct investment ( € 3 1 )  

Dynamics, nonlinear (Raut-Srinivasan growth 
model), 49 

Dynamism, East Asian, 216-17,222,224 

Economic assistance: Japanese: development 
aid policy decisions, 213-15; request 
principle for, 205, 211, 218, 225; tied-aid 
to developing countries, 206; Korean 
reliance on, 181; United States: to Tai- 
wan, 108. See also Official development 
assistance (ODA), Japan 

204-5 

tion for, 282,299; of East Asian coun- 
tries, 1,9-15, 257; Japan: role of MITI 
and private sector, 202-3; Korea: 1962- 
91 period, 159-63; sources of, 171-74; 
predicting East Asian, 258; in residual 
NIE, 2 

Economic growth, long-run: growth account- 
ing using neoclassical and endogenous 
models, 54-59; ideas and knowledge in 
theory of, 69-70 

Economic performance: Japan, 16; Korea, 16- 
18, 158-63; 1962-91 period, 159-63; 
1979-81 period, 158; Taiwan: with ex- 
port promotion, 108-10 

Economic reform: localized experiments in 
China, 84-85; measurement of China’s 
citylevel, 8 1-85; measurement of impact 
in China, 92-94 

Economies of scale. See Returns to economies 
of scale 

Education: Korea, 183, 188-89; Taiwan, 110 
Endogeneity: in endogenous growth model, 

47-53, 231-32; of fertility and savings in 
Raut-Srinivasan growth model, 48-49, 
453; in neoclassical growth theory, 42, 
46; of policy indicators in cross-country 
regressions, 59 

37-38; emergence, 2; empirical testing, 
229; human capital accumulation, 
18 1-82; potential research, 34-36; re- 
sults of testing, 25-26; scale economies 
in, 46-47 

Exchange rate policy: China: pre- and post- 
trade policy reform, 74-75; East Asian 

Economic development, Japanese policy, 

Economic growth: Confucian ethic as explana- 

Endogenous growth theory: description, 

NIEs, 20,24; Korea: before 1960, 17, 
154; competitive, 175; influence on 
export-led growth, 164-67; reforms dur- 
ing 1960s, 154, 175 

Exchange rates: with export-led growth, 
30-31; in public investment growth 
model of Taiwan, 134-35, 148 

Exogeneity: in endogenous growth theory, 46; 
in neoclassical growth theory, 41-42,44, 
1 05 

Export policy: China, 73; East Asian NIEs, 
19-21; effect on economic growth, 30 

Export promotion: East Asian NIEs: relation 
to economic growth, 251-55; Japan: us- 
ing official development assistance, 204, 
218; Korea: incentives and subsidies, 
154-56; 168-71, 183-86; Taiwan, 108 

Exports: China: contribution to growth, 78- 
79,99; with open door policy, 74; East 
Asian growth of, 10-12; Korea: growth 
of manufactured, 163 

model, 48-51,53; spillover effect of hu- 
man capital and knowledge as, 42-43 

Externalities: in Raut-Srinivasan growth 

Financial sector, Korea, 158-59, 191-93 
Fiscal policy: East Asian NIEs, 21-22; growth 

model to analyze Taiwan’s deficit financ- 
ing, 130-34; Korea, 159; Taiwan: effect 
of, 129-30. See also Credit policy; Sub- 
sidies; Tax financing 

Foreign direct investment (FDI): in China, 
75-76; contributions in China, 78; in dif- 
fusion of dynamism, 217; East Asian 
countries: as share of total investment, 
222; effect of China’s policy of openness, 
75-76; Japan, 21; Korea, 18.21, 162; Sin- 
gapore, 21 ; Taiwan, 18; as transfer mecha- 
nism, 78 

Foreign investment, China: contribution to 
growth, 74; in SEZs and open coastal 
cities, 84 

Free market, China, 83-84 
Free trade: Hong Kong, 18,20; import protec- 

tion as alternative to, 178-79; Singa- 
pore, 19 

Government intervention: effect on growth in 
East Asian NIEs, 24; in human capital ac- 
cumulation, 182; Korea: promotion of 
heavy and chemical industries, 153, 158, 
162, 175,186-91, 194; in resource alloca- 
tion, 194; Singapore, 19 



309 Subject Index 

Government role: in domestic investment, 
31-32; East Asian NIEs: consumption ef- 
fect, 255-57; spending, regulation, and 
policy, 21-23; fiscal policy in East Asian 
countries, 13,15; Japan: in economic 
growth, 202-4; in promotion of develop- 
ment, 217; Korea: risk sharing with pri- 
vate industry, 191-93; Taiwan: public 
spending, 108-10, 129-30, 148-50 

Growth models: to analyze Taiwan’s deficit fi- 
nancing of public investment, 130-34; of 
Chinese economy, 77-79; differences he- 
tweenendogenous andexogenous, 
67-69; of Hamd,  40; Koopmans-Cass, 
40,41; of Solow, 43; von Neumann’s lin- 
ear, 40-41.67-69 

alternatives: differences across countries, 
42-43.46; alternatives of scale econo- 
mies and spillover effect, 46-47; conver- 
gence hypothesis in, 44-45,229-32, 
247; growth from residual, 2; predictions 
of, 42-43, 110; steady-state growth path 
in, 41.53 

mann), 40-41,67-69; Raut-Srinivasan 
growth model, 53-54; steady state in neo- 
classical growth theories, 41, 53; steady- 
state neoclassical, 40-41.53. See also 
Convergence hypothesis; Steady state 

Growth theories: empirical analysis, 54-59; 
endogenous, 105; lucky, 292-94,297-98; 
multiple equilibria case, 295-97; norma- 
tive, 40; permanent, 294-95; positive, or 
descriptive, 39-40; related to industrial- 
ized countries, 39 

hypotheses, 54; in understanding develop- 
ment, 25. See also Endogenous growth 
theory 

Growth models, neoclassical, 45, 69, 105-6; 

Growth paths: balanced linear (von Neu- 

Growth theory, neoclassical: convergence 

Growth theory alternatives, 46 

Harrod-Domar growth model, 39,42 
Heavy and chemical industries (HCIs), Korea, 

153, 158, 162,175, 186-91, 194 
Human capital: China: importance in eco- 

momic growth, 85-88, 102-3; effect on 
production process, 118; in endogenous 
growth theories, 42-43.47-48. 53; esti- 
mation in alternative growth models, 
232-38; influences on accumulation, 
181-83, 194, 199; in Lucas growth 
model, 47-48; model in context of time- 

series data, 230-41; MRW-Solow growth 
model with and without, 110-13, 115-17, 
126; in Solow growth model, 44; spill- 
over effect, 42-43, 194; Taiwan: level of, 
110 

Ideas: China: transfer in open economy, 78- 
79,81; in economic growth theory, 69- 
70. See also Spillover effect 

immigration: Hong Kong, 13; Singapore, 14, 
19; Taiwan, 15 

imports: decision to protect, 178-79; East 
Asian increase in, 11-12; East Asian N E  
restrictions, 20-2 1 

growth, 30; China, 74-75, 178; Korea, 
154, 169, 174, 175, 189; Singapore, 19; 
Taiwan, 108 

Income distribution, East Asian NIEs, 13, 23 
Income per capita: convergence in Solow 

Import substitution: effect on economic 

growth model, 44-45; growth in alterna- 
tive growth theory, 46; growth in China, 
103; in neoclassical growth model, 46; in 
Raut-Srinivasan growth model, 51; in 
standard neoclassical growth model, 
5 1-52 

Industrialization: Japan, 220; risk sharing be- 
tween Korean government and private 
firms, 191-96 

Industrial policy, Japan, 202-3, 217,224 
Industrial sector, Korea: government debt guar- 

antee for, 191-94; heavy and chemical in- 
dustry promotion, 153, 158, 162, 186-91 

Inflation, Korea, 17-18, 162-64 
Innovation, induced, 49 
inputs, factor: in expansion of U.S. economy 

(1947-85). 54-55; Korea: increases, 
171-74; Taiwan: effect of interaction 
with productivity growth, 117-22 

Investment: East Asian countries: increase, 
13-14; private and public capital flows, 
222-24; Japan: sources of financing, 
203-4; Korea: in heavy and chemical in- 
dustries, 162; levels and financing of do- 
mestic, 173, 175-76; Taiwan: differences 
in effect as closed or open economy, 
138-43; effect of increased public, 
129-30; high growth (1963-72), 108-10 

Knowledge: China: transfer in open economy, 
76,78-79,81; in economic growth the- 
ory, 69-70; in endogenous growth theo- 



310 Subject Index 

Knowledge: China (con?.) 
ries, 42-43,47,53. See also Spillover 
effect 

(KOTRA), 185 
Korea Trade Promotion Corporation 

Labor market: East Asian NIEs, 22-23; 
Korea: during 1962-91 period, 163; em- 
ployment and issues, 159, 162-63; in ex- 
port industries, 167; as sonrce of eco- 
nomic growth, 171-74 

Korean policy related to, 196: for produc- 
tivity growth (Lucas), 57-58, 105, 107. 
See also Spillover effect 

Lucas growth model, 42-43,47-48 

Learning by doing: Arrow’s model, 42; 

Manufacturing sector: East Asia: exports’ role 
in economic growth, 257; as percentage 
of GDP, 13; Korea: export growth, 163; 
promotion and growth of, 159; protection 
rates, 169-70 

Ministry of International Trade and Industry 
(MITI), Japan, 202-3 

Monetary policy: East Asian NIEs, 21-22; 
Korea, 159. See also Balance of pay- 
ments; Currency; Exchange rate policy 

MRW (Mankiw, Romer, Wei1)-Solow growth 
model, 110-13 

National Investment Fund (NIF), Korea, 

New growth theory. See Endogenous growth 

Newly industrialized economies (NIEs), East 

Nonstate sector, China, 81-85,95 

187-88 

theory 

Asian, 10-24 

Official development assistance (ODA), Ja- 
pan: aid policy decisions, 213-15; charac- 
teristics, 205, 218; Fiscal Investment and 
Loans Program, 211,213; loans opposed 
to grants, 205-6; policy formation re- 
lated to, 204-5, 213-14; principles of 
Charter, 214; volume, quality, and distri- 
bution of, 206-12, 217-18; World Bank 
loans to start, 201-2,204 

Policy-based lending, Japan, 205 
Policy indicators, cross-country, 59-60 
Population growth: East Asian NIEs, 13-15; 

effect of lower, 11 3; in Solow neoclassi- 

cal growth model, 110-12; Taiwan, 

Private sector: China’s firms in, 82-83; East 
Asian economies: deliberation councils, 
225; Japan: role of, 203, 220, 224; 
Korea: competition among firms in, 194  
government risk sharing with, 191-93; 
participation in rulemaking, 225 

Production function: aggregate, 54-55; under 
endogenous growth analytic framework, 
55-56; in Lucas growth model, 47-48; 
Raut-Srinivasan growth model, 49-50; in 
Romer’s growth model, 46-47; in So- 
low’s growth model, 43-44 

Production technology: in endogenous growth 
model, 48; in neoclassical growth mod- 
els, 41 

Productivity growth: China: contribution of ex- 
ports and FDI, 101-2; endogenous 
growth analytic framework, 55-56; to ex- 
plain aggregate growth, 57; interaction 
with factor inputs, 117-22; learning by 
doing (Lucas), 57-58 

108-9 

Property laws, China, 76 

Raut-Srinivasan growth model, 48-54 
Residual as origin of growth, 2 
Resource allocation, Korea: government inter- 

vention in, 194, 200; with trade reform, 
169-71, 174 

Returns to economies of scale: in Chinese 
cities growth model, 78, 90; endogenous 
growth, 2; Korea: endogenous growth 
model, 236-38,241; role of increasing, 
105; traditional and new assumptions, 
55-56 

Risk sharing, Korea, 191-94 
Romer growth model, 43.46-47 

Saving: increase in East Asian countries, 13- 
14,22-23; Singapore, 19; in various 
growth theories, 39-54 

Scale economies: effect on growth of increas- 
ing, 46; in Romer’s growth model, 47 

Solow growth model, 43-46 
Special economic zones (SEZs), China, 75, 84 
Spillover effect: of average stock of human 

capital and knowledge, 42-43; of export 
expansion, 105; of foreign direct invest- 
ment, 78-79; in growth theories, 43,47; 
in Lucas growth model, 47-48; of R&D 
capital, 47; in urban areas, 99 



Steady state: convergence of economy to, 54; 
in endogenous growth model, 46; growth 
paths with convergence to (Solow), 40- 
4 1, 44-45; with increasing returns to 
scale, 105 

178-79; Korea: effectiveness for export 
sector, 186; for exports, 154-56, 164-71, 
175, 178; nominal and effective subsidy 
rates, 169-70; reduction of export 
(1980s), 194 

Subsidies: argument for export subsidy, 

Tax financing, Taiwan, 138-43 
Technical learning models, 57-58,61 
Technical progress: endogenized (RauUSrini- 

vasan), 48-54; endogenous growth ana- 
lytic framework, 55-56; exogeneity and 
endogeneity in neoclassical growth the- 
ory, 40-42; in Solow’s growth model, 44; 
as source of growth, 56-57 

Technological change: Harrod-neutral, 292; re- 
lation to population density, 49 

Technology transfer: as contribution to growth 
in China, 74,76,78; Korea: inflow of for- 
eign, 187; link to human capital stock in 
endogenous growth theory, 23 1-32; 
through foreign direct investment, 32 

Total factor productivity: Korea: growth, 
173-74; Taiwan: interaction with factor 
inputs, 117-22 

Trade growth, East Asia, 10-12 
Trade policy: China: liberalization, 74-76; 

measures of openness, 80-82; prerefom 
regime, 74-75; East Asian NIEs, 19-21; 
Japan: post-World War II liberalization, 
I6,20; Korea: export subsidy policy, 
154-56, 164-71, 183; import restrictions 
and liberalization, 17-1 8, 154, 156-59; 
protection rates, 169-70; rationale for re- 
form, 168, 178-79; Singapore: from im- 
port substitution to openness, 19 

von Neumann linear model, 40-41,67-69 






