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and development (R&D) and its subsequent impact on technology and economic per-
formance. Major findings include documentation of a significant relationship be-
tween R&D expenditures and subsequent growth in productivity, the usefulness of
patents as an indicator of inventive activity, and the relative unimportance of R&D
in accounting for the recent worldwide slowdown In the growth of productivity.

An NBER Project Report

Output Measurement in the Service Sectors

Edited by Zvi Griliches

In this volume, leading experts from government and academia suggest that cur-
rent measurement methodology may be underestimating the contribution of ser-
vices to productivity growth in the economy as a whole. The contributors look at the
consumer price index, labor productivity indexes, wholesale and retail trade, the
stock market, banking, education, day care, and transportation.

NBER Studies in Income and Wealth, Volume 56

The Economics of New Goods
Edited by Timothy F. Bresnahan and Robert J. Gordon
New goods are at the heart of economic progress. But the value created by new
g00ds must somehow be converted into an exact quantitative measurement if offi-
cial data on inflation, such as the consumer price index, are to represent accurately
the theoretical concept of a true “cost-of-living” index. The eleven essays In this
volume include historical treatments of new goods and their diffusion; practical
exercises in measurement addressed to recent and ongoing innovations; and real-
world methods of devising quantitative adjustments for quality change.
NBER Studies in Income and Wealth, Volume 58
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