Subject Index

Accounting: on aggregate level for
banks, 358—62; NIPAs framework for,
33. See also National accounting
system

Age: effect on inheritance analysis of,
761; and wealth reallocation, 620, 622—
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reporting survivors), 568, 571, 579,
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policy, 371, 394-96
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arguments for using, 381-82, 384-85;
banking imputation under, 379-80; for
central bank, 357, 392-93, 396-97;
saddle point instability under, 392,
396-97

General equilibrium theory, neoclassical,
392, 394, 396; arguments for using,
381-82, 384-85, 392; and competitive

bank pricing, 363-67, 378-79; effect of
stability under, 369, 370-72, 396; and
nonbank pricing, 368—70; theory of
central bank under, 372-73

Gifts, 739, 741, 744-51

Gini coefficients, 725, 734-36, 805, 810,
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Greenwood synthetic estimates, 652, 814
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savings, 101-6, 11518, 141-42, 146,
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58, 161-64, 166
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surveys

Hulten-Wykoff estimates of depreciation
rates, 291-92, 354

Human capital: and analysis of
government capital formation, 353-54;
concept of, 227; depreciation of, 229-
30, 263; in hypothetical national
accounting system, 234-38, 241;
investment in, 235-38; measurement
of, 234-35; and NIPAs, 227-28;
revaluation of, 263. See also
Nonhuman capital

IBS. See “‘International Banking
Statistics’’ (IBS)

IEA. See Integrated economic accounts
(IEA)

Imputation methods: for SCF, SIPP, and
PSID, 520, 524-25, 527; for SFCC
pension wealth, 801-3, 805, 807-10,
812; for wealth distribution, 825-26,
829-35. See aiso Bank imputation

Income and expenditure estimates, 246—
53, 255-63

Income groups, 669-70, 672, 675-79
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Income imputation, 391-92. See also
Bank imputation

Income in kind. See Barter transactions

Income Survey Development Program
(ISDP), 462, 525, 527, 790, 814; and
age-wealth estimates, 651

Inflation: in Colombia, 174; and NIPAs,
195-99, 200, 225-26

Inheritance, 741, 744-51, 761

Integrated economic accounts (IEA), 56

Intergenerational transfers, 758

“‘International Banking Statistics’” (IBS),
41113, 417

International Monetary Fund (IMF): and
balance of payments program, 423; and
current account statistics, 401-2, 404,
407-14, 419-22; working party’s
report, 424-26, 429-30

International transaction accounts, 131-
32, 134-37, 142, 149-52

Inventory evaluation adjustment (IVA),
22, 30, 68, 77-78

Inventory stocks, government, 301,
3034

Investment: components of gross, 23; as
expenditure, 35-36; government, 305,
31011, 313, 343; income, 407-11;
rates, 313; trend in U.S. total net, 311,
3i3

ISDP. See Income Survey Development
Program (ISDP)

IVA. See Inventory evaluation
adjustment (IVA)

Jamaica, 157

Labor incomes, lifetime, 231-34, 274-76

Land, 325-28, 353

LCH. See Life-cycle hypothesis of
consumption (LCH)

Less-developed countries, flow of funds
analysis in, 180-82

Liabilities, government: contingent, 328-
33, 343, 353; estimates of, 341-42;
financial, 316—17; potential contingent,
333-36

Life-cycle hypothesis of consumption
(LCH), 737

Life-cycle model, 771-72

Livingston expected inflation data, 197

Loans and loan guarantees, 329, 330, 332

Longitudinal analysis. See Age-wealth
profiles; Cohorts; Mortality; National
Longitudinal Survey (NLS)

Lorenz curve, 725, 734-35

Market and nonmarket activity. See
Human capital; Labor incomes,
lifetime; Nonhuman capital

Measurement errors in SCF, SIPP, and
PSID wealth models, 517-24

Measurement of Economic and Social
Performance (MESP), 652, 791-92,
836n. 16

Mineral rights, 321. See also Oil and gas
rights

MMMF. See Money-market mutual fund
(MMMF)

Monetary growth model, neoclassical,
362, 395-96

Money, outside and inside, 362, 38283,
393, 398. See also Fiat money

Money-market mutual fund (MMMEF),
127, 130

Mortality bias in longitudinal and cross-
sectional analysis, 623, 626—-29

National accounting system, 155, 424—
26. See also Flow of funds accounts
(FFAs); National Income and Product
Accounts (NIPAs); National household
balance sheets; System of national
accounts (SNA)

National accounting system,
hypothetical: accumulation account
for, 263, 265-66, 268—-71; comparison
with official NIPAs, 227-28, 231; data
base for, 274; innovations in, 272, 274;
lifetime labor incomes data base for,
231-34, 274-76; private national
sector of, 246—63; production account
for, 234—-46

National household balance sheets:
construction of, 816, 819-25; data
adjustments to create, 772-78;
development of, 55-56; and SFCC
household balance sheet totals, 793,
796-97, 800—803, 805, 807

National income and product accounts
(NIPAs): alternatives to, 55--58, 61—~
63, 65-66; in Colombia and Jamaica,
157—58; concepts and conventions for,
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31-39, 99—-100; and FFAs revisions,
121; and investment in human capital,
227-28; personal and gross private
saving in, 2; saving measures in, 11,
13, 22-23, 29-31, 101-7, 109; sectors
for, 33-35, 155; statistical revisions
for, 40-44, 49, 52-55, 97-98

National Longitudinal Survey (NLS),
555, 557-58, 641-42

Net foreign investment, 23, 31

Net national product (NNP), 288;
adjusted estimates for, 306, 308, 310-
11, 313, 315

Net worth: changes at individual
household level, 450, 456-58;
definitions of, 653; estimates of, 433—
36, 439, 442-46, 448, 450, 456-58;
government, 338, 342; pension wealth
and, 713; surveys of, 478-79, 486, 489,
790-91. See also Pension wealth;
Survey of Income and Program
Participation (SIPP); Wealth

NIPAs. See National income and product
accounts

NLS. See National Longitudinal Survey
(NLS)

NNP. See Net national product (NNP)

Nonbanks, 368-70

Nonhuman capital, 229-30, 235-38, 263

Nonpension wealth. See Pension wealth

OAS. See Organization of American
States (OAS)

OASI. See Old age and survivors’
insurance (OASI)

OECD. See Organization for Economic
Cooperation and Development (OECD)

Offshore banking centers, 408, 411-13

Oil and gas rights, 321-25, 338, 353

Old age and survivors’ insurance (OASI),
193, 335-36

Organization for Economic Cooperation
and Development (OECD), 402

Organization of American States (OAS),
171

Outliers, 460, 476, 516, 527-31

Panel design for SCF, SIPP, and PSID,
481-82

Panel Study of Income Dynamics (PSID),
474, 478-86

Parallel economy in Colombia, 169-70

PCE. See Personal consumption
expenditure (PCE)

Pension assets, 539-43. See also Pension
wealth

Pension benefits, 699-705

Pension funds, 37-39, 58, 61, 67

Pension savings, 697, 705-6, 712-13

Pension wealth: calculation for, 690, 705;
in defined contribution plans, 695, 697;
legal method estimates, 707, 709;
measuring, 694-98, 709, 711; and
nonpension wealth, 706-7, 713; ratio
to total wealth of, 711-13; wealth
concept WS for, 801-3, 805, 807-10,
812. See also Wealth

Personal consumption expenditure
(PCE), 38, 68, 77

Personal saving equation estimates, 206—
18

Pigou-Kalecki-Patinkin real balance
effect, 361

Pizer, Samuel, 402

Portfolio reallocation. See Wealth
reallocation

President’s Commission on Pension
Policy, 651-52, 699, 728-29, 790, 814

Price indexes for rural land, 325-26

Production, 32-35, 56-57, 282. See also
Human capital

Production account, 234-41, 243-46

PSID. See Panel Study of Income
Dynamics (PSID)

Quarterly Financial Reports data, 129—
30

Repurchase agreements (RPs), 111, 115

Research and development expenditures,
37

Rest-of-world sector, 160-61

Retirement History Study (RHS), 699,
725-26

RHS. See Retirement History Study
(RHS)

RPs. See Repurchase agreements (RPs)

Ruggles-Sunga accounting, 361

Saddlepoint instability, 374, 396-97. See
also General equilibrium theory,
Keynesian



860 Subject Index

Sampling methods for SCF. SIPP, and
PSID, 479-83

Saving: business. 187; in capital
accumulation account. 263—-68;
classification into sectors to measure.
34-35: measurement from current or
capital accounts, 11~-12: and NIPAs. 2,
22-23. 29--31: official measurement
and adjustment of, 186—99: private.
22-23, 258; trend in U.S. total net.
311. 313. See also Saving measures;
Saving rates

Saving, household: comparison between
FFAs and NIPAs for. 102-7, 109, 111,
161-66: estimates of real per capita.
206-9. 212, 215-18: in NIPAs. 2. 39,
187 noncorporate business and. 187—
88, sources of, 751, 753, 757

Saving measures: data for, 2-3. 68. 77—
79; government, 23, 39. 63. 65-66:
movements in NIPAs and FFAs of,
101-6: in NIPAs, 22-23, 29-31, 93—
96. See also Flow of funds accounts
(FFAs); National income and product
accounts (NIPAs)

Saving rates., 199-206. 313. 342

Savings regression model. 45859

SCF. See Survey of Consumer Finances
(SCF)

Sectoral analysis: discrepancies. 114,
116-17; imbalance, 121-26; surplus.
96

Sector categories: discrepancies in
NIPAs and FFAs for. 107-11, 114,
116-18, 131-37: and FFAs asset write-
offs, 121-25: in measuring production
and saving in NIPAs. 33-35, 96-97

Security markets, international. 410-11

SFCC. See Survey of Financial
Characteristics of Consumers (SFCC)

Shipment and transport data. 413-14

SIPP. See Survey of Income and
Program Participation (SIPP)

SNA. See System of national accounts
(SNA)

Social security, potential liability of. 333—
37

Social security wealth: in adjusted
NIPAs. 224-25; imputation for wealth
concept WS for. 801-3. 805. 80710,
812

SRC. See Survey of Consumer Finances
(SCF); Survey Research Center (SRC)

SSA. See Social security

Statistics of Income data. 40, 43, 118,
120-21. 128-29. 148, 796-97, 800-801

Surplus or deficit. 23. 30-31, 63, 65. See
also Budget. federal

Survey data. household. 825-32

Survey design, 462—-66. 478—-86

Survey of Consumer Finances (SCF). 2.
432, 478, 739. 775-76; comparison
with FFAs. 126-28: comparison with
SIPP, 433-36: high-income household
supplement of, 751. 753: imputation of
pension and social security wealth in
1983. 80710, 812: pension data in.
541-43: as source of data for age-
wealth estimates, 650—51: survey
design for, 478—86; wealth distribution
estimates of, 791

Survey of Current Business data, 68, 93,
95. 111

Survey of Financial Characteristics of
Consumers (SFCC). 126: household
data of, 478, 532, 535. 538. 775, 789:
imputation of pension and social
security wealth in, 801-803. 805. 807
10, 812; and national balance sheets
estimates. 793, 796-97. 800-803. 805,
807: and SCF, 80710, 812: as source
for data for age-wealth estimates, 651

Survey of Income and Program
Participation (SIPP). 2, 432. 479:
analysis of wealth data for. 467-69.
791 comparison of net worth
estimates. 433-36. 439, 442-45;
comparison with flow of funds
accounts (FFAs), 445-46. 448, 450.
design and methodology for, 459-60.
46267, 478-86: as source of data for
age-wealth estimates, 650

Survey Research Center (SRC). 473, 739

System of national accounts (SNA), 402,
424-26

The Fund. See International Monetary
Fund (IMF)

Time. market and nonmarket, 282-83

Tobin’s g, 188

U.S. Bureau of Economic Analysis
(BEA), 21

U.S. Bureau of the Census, 277n. 2.
465-66
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Underground economy transactions,
139-42, 151-52

United States, 407-8, 414-18

Unit of constant purchasing power
(UPACs), 167-68, 174

Wealth: of age groups, 655-58, 661-63,
665, 669; as component of saving, 263—
68; estimates of human and nonhuman,
268-71; estimates of total, 474-75;
FFAs estimates for aggregate, 532-33;
full, 230, 268; monetary, 361;
nonpension, 706-7, 713; pension, 711-
13; relation to age and income groups
of, 669-70, 672, 675-79; SCF and
FFAs estimates of aggregate, 531-39;
sources and nature of data for
estimates of, 64650

Wealth concentration. See Wealth
distribution

Wealth concept: definitions of, 769-72;
use in wealth distribution estimates of,
781, 784 -85

Wealth distribution, 9, 713, 723, 725,
778-81, 78485, 787-93;
concentration estimates of, 78081,
784-85; factors effecting estimates of,
814; of income and age in SCF, SIPP,
and PSID, 503, 512, 515-16; long-term
trends in, 785, 787-89, 792-93, 814;
sources of data for, 778

Wealth estimates, 646-49

Wealth inequality. See Wealth
distribution

Wealth reallocation and age, 620, 622-
23, 626-30, 632, 636

Wealth surveys, 431-33, 473-74, 531-39

Wolff synthetic estimates, 652

Working party. See Balance of payments;
Current accounts, international;
International Monetary Fund (IMF)



