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Preface

This volume contains eight papers examining the world’s increasingly inte-
grated equity markets, and the corresponding discussants’ comments. The
papers were originally presented at a conference held in San Francisco, Cal-
ifornia, on October 1-2, 1993. A preconference, held in Cambridge, Massa-
chusetts, in July 1993, helped to keep everyone on track.

On behalf of the National Bureau of Economic Research, I would like to
thank the Ford Foundation for its financial support of this project. I would also
like to thank Martin Feldstein for asking me to undertake the project, Rob
Shannon and Kirsten Foss Davis for their usual efficient help, and the partici-
pants for obeying a rigorous time schedule that allowed speedy publication of
the volume.
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