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ECONOMICS/BUSINESS

Do mergers lead to financial instability? How are shareholders’ interests
best served? How significant a role do taxes play? What are the implications
for the structure and concentration of industry? Mergers and Acquisitions,
prepared in a nontechnical format, answers these and other questions that
have arisen from the takeover boom that began in the mid-1980s.

“A significant piece of scholarship.”
—Peter Fuhrman, Forbes

“Accessible to interested laypersons and policy makers. . . . [A] thoroughly
readable and informative book.”
—Gregg A. Jarrell, Journal of Economic Literature

“[The] essays provide thought provoking, insightful assessments of the myr-
iad causes and consequences of ‘merger mania.””’
—Anthony F. Buono, Business in the Contemporary World

“Mergers and Acquisitions provides a smooth antidote to much of the harsh
and self-serving rhetoric dished out by critics of the market for corporate
control. Although the authors do not take sides, their dispassionate approach
to the subject affords a welcomed opportunity to clarify thinking about an
important area of the economy.”

—Michael S. Rozeff, Eastern Economic Journal

ALAN J. AUERBACH is professor of economics and iaw at the University of
Pennsylvania and a research associate of the National Bureau of Economic
Research. He is the editor of Corporate Takeovers: Causes and
Consequences, published by the University of Chicago Press.
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