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(Series analyzed in Chapter III are'italicizect)..

Agent General for Reparation Balance of international pay-
Payments, Reports, 25n, 38n, ments, 1924—32, 110 if.
76ii, 8972, 92n, io8n Beet sugar crop processed, 128 if.,

Agricultural prices, 98, 104, 173 if.
128, 200 if., 270 (see also Belgium, business cycles, 1924—32,
Prices) 250 if.

Agricultural production BERGMANN, CARL, 2372
analysis of cyclical fluctuations Bills discounted, private, public

iii, 125 if., 172 if., 270 and note-issuing banks, 189
post-War changes in, 6
series of, enumerated, 128, 174 Bills drawn, 223 if.

Agricultural products, price index Bonds (see Capital issues)
of, 200 if• BONN, M. J., 91fl

Agriculture BRADY, R. A., 94fl

credit difficulties, 97 BUELL, R. L., 23fl

government relief, 99 Buildings, construction of, 76n

in depression of 1930—32, 101
Buildings, industrial and resi-

dential, completed, 173 if.post-inflation problems, 96 if.
purchasing power of farmers, 98 Business Annals, 241, 245, 246n

rationalization, Business cycles also Cyclical
behavior)

Amplitudes of pre-War and post- characteristics of, 261-3
inflation cycles, 144-69 comparison of pre-War and

ANGELL, J. W., 472, 7n, gn, post-inflation, 125 if.; ampli.'
12n, 25fl, 3m, 7372, 75n, tudes, 744 if.; conformity, 133
8in, 83n, 95fl, 99fl, 100, 104fl if.; duration, 129 if.; turning

Applicants for positions, 127 if.,. points, 139 if1
210 if. course of, 1924—33, summa;ized,

Austria, business cycles, 1924—32, 6o if., 274 if.
250 if. defined, .117, 121-2, 261
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diversities among, 262-3
international relationships, 169-

70, 240-60, 264 if., 272-3
peculiarities of, 1924—33, 8, 169-

70, 264 if.
similarities among, 261
technique of measuring, 119-24
tendency towards increasing in-

ternational similarity, 241 if.,

272.
Business failures, 127 if., 219 if.
Business organization

analysis of cyclical fluctuations
in, ii8 if., 125 if., 271

changes in, during post.infla-
tion period, 30, 34, 37 if., 94,
Ch. II, Part A, passim

influence of inflation on, 13
series of, enumerated, 127-8

2 18-9

Canada, business cycles, 1924—32,
250 if.

Capital (see also Foreign invest-
ments)

accumulation, 77 if.
investment of new, 86n
needs of German economy for,

7, 26, 36, 72, 75, 268
losses, 1914—2 2, 7, 72 if.
losses, during inflation, 14.

Capital issues, bonds, stocks, 190
if.

Car loadings, 224 if.
Cattle marketed for slaughter,

Coal
174 if.

miners' wages, 128 if.
prices, 128 if., 201 if.
production, 126 if., 173 if.
stocks, 175 if.

Coke production, 126 if., 173 if.
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Conformity, pre-War and
inflation cycles, 133-9

Conformity indexes, 124

post-

Consumers' cooperatives, sales of,
223 if.

Consumption goods
output, 172 if.

prices, 201 if.
Consumption goods industries,

unemployment in, 210 if.
Cost of living, during inflation, 20
Cost of living index, 202 if.
Credit (see Capital, Foreign in-

vestments, Reichsbank, Short-
term loans)

Creditanstalt, failure of, 53
Crisis, financial, 193!, 53-4, 92
Currency circulation, 1919—23, 9-

11 (see also Money circula-
tion)

Currency, credit and capital,
cyclical fluctuations in, 189 if.

Currency inflation (see Inflation)
Cyclical behavior

of significant groups in Ger-
man economy, 125-240

technique of measuring, 119-24
Cyclical fluctuations, defined, 117

(see also Business cycles)
Cyclical pattern, 121

method of charting, 171fl
Czechoslovakia, business cycles,

1924—32, 249 if., 273

D'ABERNON, Viscount, 23fl
Dawes Committee, 24
Dawes Plan, promulgation of, 31
Denmark, business cycles, 1924—32,

249 if., 273
Department stores, sales of, 223

if.
Deposits, banks of issue, i8g if.



Deposits other than savings, pri- analysis of cyclical fluctuations
vate, public and note-issuing in, 125 if., 231 if.
banks, 190 if. (see also Say- series of, enumerated, 127, 232
ings deposits) if.

Depression value, of all, of foodstuffs, of
1925—26, 35-40 manufactured goods, of raw
1930—32, 53-7 materials, 232 if.
post-stabilization, 26-7

Dispersion of cyclical turning Foreign exchange, marks per dol-
points, pre-War and post-in- lar, 1919—23, 9-11

flation cycles, 189-43 Foreign investments in Germany,
Dissolution of business enterprises, 31, 38, 42, 82 if., 88 if., 110,

219 if. 268, 273

Domestic trade outflow of, 49, 53, 82 if., 92, 268
analysis of cyclical fluctuations Foreign trade (see also Exports,

1924—32, 125 if., 223 if. Imports)
course of, 1924—33, Ch. II, course of, 1924—33, Ch. II, Part
Part A, passim A, passhn, 110-4

series of, enumerated, 127-8, during inflation, 13, 20, 21

223-4 France, business cycles, 1924—33

Duration of pre-War and post- 249 if., 273
inflation cycles, 129-32 Frankfurter Zeitung, 39fl, 54fl, 78,

88n, 245
ELSTER, LUDWIG, i8n, 20n Freight car loadings, 127 if., 224
Employment if.

analysis of cyclical fluctuations French government, attitude on
in, 125 if., 210 if. reparation payments, i6 if.

at end of inflation, 20, 27
course of, 1924—33, Ch. II, Part German economy

A, passini, 105.10 influence of inflation on, 8-24
factors in, 1924—33, 107-10, 271 influence of World War and
part-time, in trade unions, 210 Versailles Treaty on, 4.8

if. and Ruhr occupation, 18-21

series of, enumerated, 127, structural changes in, summar-
2 10-1 ized, 7, 267

English coal strike, 1926, influ- German External Loan of 1924,
ence on German economy, 41, 31

248, 273 German government
Establishment of business enter- extension of economic control

prises, 218 if. of,
Exports financial problems of, iB,

1924—33, 110 if., 271-2 and Ruhr invasion, i6 if.
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Germany (see also German econ-
omy, Business cycles)

balance of international pay-
ments, iio if.

changes in area, 5; agricultural
production, 6; national in-
come and savings, 14, 72 if.;
national wealth, 7, 14, 72 if.;
population, 5, 76n, 108-9

currency system reformed, 22
foreign investments of, 14, 75,

86, ito
Gold cover of money circulation,

128 if.

GRAHAM, F. a, 5fl, 73fl

Great Britain, business cycles,
1924—32, 250 if.

GREER, GUY, iSn

HARMS, BERNHARD, 5fl, 6n
Hay crop, 128 if., 174 if.
HELFFERICH, KARL, 73n, 8,n
Hogs marketed for slaughter, 174

Imports
1924—33, iio if., 272
analysis of cyclical fluctuations

in, 125, 231 if.
series of, enumerated, 127, 231
value, of all, of foodstuffs, of

manufactured goods, of raw
materials, 231 if.

Income, national (see National
income)

Indexes of conformity, 124
Industrial finished goods, price

index of, 201 if.

Industrial production
analysis of cyclical fluctuations

in, 125, 172 if., 269
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course of, 1924—33, Ch. II, Part,
A, passim, 93-6
during inflation, 12, 13, 93

general index, production goods
index, consumption goods in-
dex, 172 if.

rationalization of, 94-6, 269
series of, enumerated, 126, 128,

172-5
Inflation

currency, Ch.
during Ruhr
end of, 22-3
repercussions on business or-

ganization, I German econ-
omy, 12 if., 267; industrial
production, 12, 13, 93; na-
tional wealth, 14, 15

Institut für Konjunturforschung,
25fl, 32, 79n, 8on, 87n, 90
107fl, 109, 171fl

Interallied Rhineland Commis-
SiOn, 17

interest rates (see also Capital,
Reichsbank)

analysis of cyclical ifuctuations
in monthly money rates, 190
if.; private bank rates, 127
if., igo if.; rates of return on
5 per cent mortgage bonds,
190 if.; Reichsbanh discount
rates, 127 if., 190 if.

compared with those in other
countries, 1924—32, 82

course of, 1921.33, Ch. II, Part
A, passim, 88 If.

series of, enumerated, 127, 190
'International pattern' of business

cycles, 242
International relationships of

German business cycles, 240-
6o, 272-3.

I, passim
occupation, 18-20

if.



Iron method of analyzing cyclical
prices, 128 if., 201 if. behavior, 119
production, 126 if., 173 if. selection of turning points of

in pOst-inflation German business cycles, 130-2
cycles, i88, 218, 231, 239, 266 National income

italy, business cycles, 1924—32, 1913, 14fl, 73fl
249 if., 273 during inflation, 14, 73

during post-inflation period, 8o
Japan, business cycles, 1924—32, proportion saved, 8on

249 if. National Industrial Conference
Board, 245

KNICKERBOCKER, H. R., 7872 National wealth, 7, 14, 72 if.
Netherlands, The, business cycles.

Lausaiine agreement, 1932, 57 1924—32, 249 if., 273

League of Nations, g6n, 245
LICHTENBERGER, HENRI, i8n Orders, inflow of new, 174 if.
Lignite production, 173 if. Organization of joint-stock corn-
Loans and advances, private, pub. panies, 128 if.

lic and note-issuing banks,
189 if. Passive resistance during Ruhr

Loans and discounts, banks of is.- occupation, 17, 21

sue, 128 if., 189 if. Pig-iron production Iron
Lockout in Rhenish-Westphalian production)

iron industry, 1928, 49 Pig-steel production (see Steel
Losses of joint-stock companies, production)

219 if. Poland, business cycles, 1924—32,
249 if., 273

McGUIRE, C. E., Postal check traffic, 223 if.
McKenna Committee, 75fl Potassium salts production, 128

Mark if., 173 if.

depreciation of, 8 if Potato crop, 128 if., 174 if.

repudiation J9 Prices, commodity and security

Milliard, defined, 14fl analysis of cyclical fluctuations

MITCHELL, W. C., 241 in, 125 if., 200ff., 270-i
course of, 1924—33, Ch. II, Partif.,. 262fl

Money circulation, 128 if., 189 if. A, paSsim, 101-5

Money market, 1924—33, 88 if decline after stabilization, 26

MOULTON, •H. G., 73fl during inflation, 9-11, 20
regulated and 'free', 104-5, 202

NAPHTALI, FRITZ, 25fl if.
National Bureau of Economic Re- series of, enumerated, 126, 128,

search . 200-2
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wholesale, indexes of, 126 if.,
200 if.

PRION, W., 92fl
Private bank discount rate, 127

if., 190 if.
Production (see Agricultural pro-

duction, Industrial produc-
tion)

Production goods
output, 172 if.
prices, 201 if.

Production goods industries, un-
employment in, 210 if.

Profits of joint-stock companies,
219 if.

Prosperity, 1926—28, 40 if.
Railway freight and passenger

earnings, 127 if., 224 if.
Railway freight traffic, 128 if.,

224 if.
Random perturbations, defined,

117
Rationalization

agricultural, 99
industrial, 27, 39n, 40., 94 if.,

107, 269
Raw materials and semi-finished

goods, price index of, 201- if.
Recession

1925, 35 if.
1928—30, 47 if.
defined, 122fl

Recovery (see also Revival)
1924, 27 if.
7926—28, 40 if.
7932—33, 57 if.

Reference-cycle pattern, 124
Reference dates, 122, 130, 131
Reichsbank

clearings, 127 if., 223 if.
control over foreign exchange,

93
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credit policy, 28 if., 43, 45, 54,
88 if.

discount of bills, 127 if., 189 if.
discount rates, 88 if., 127 if.,

190 if.
and money markets, 45, 88 if.
new constitution of, 22, 31
and stock exchange, 45, 89-90

Reichskreditgesellschaft, 25n, 79n,
8on

Reichsmark, established, 22, 31

Reichstag election, 1930, 53
Rentenbank, founding of, 22
Rentenmark, established, 22
Reparation Commission, i6
Reparation payments, 21, 50,

52, 8in, 110, 112, 273
Revival, defined, 122n
ROEDLER, C. L., 25fl
Ruhr invasion, 16-22

influence on German economy.
18-2 1

Rye crop, 128 if., j74 if.

Savings, national, in post-infla-
tion period, 72 if., 77 if., 8on

(see also Capital)
Savings deposits

monthly net increase, 190 if.
surplus, 128 if.

SCHACHT, HJALMAR, 23fl
Schmitz index of wholesale prices,

126fl

SCHULTZE, ERNST, i8n, 21fl
Seasonal variations, defined, 117
Secular movements, defined, 117
Securities, domestic issues of, go

(see also Capital issues, Stock
exchange prices)

SERING, MAX, 97fl
Short-term loans
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relative volume, go
Specific cycles, ii8
Stabilization of French currency,

Stabilization of German currency,

Statistiches Reichsamt, 6n, 14fl,

i8n, 2572, 27fl, 102fl, 107, 17172
Steel production, 128 if., 173 if.

Stinnes concern, collapse,
Stock exchange prices, course of,

1924—33, Ch. II, Part A, pas-
sim, 8g

Stock prices, index of, 126 if.,

Stocks (see Capital issues, Coal,
Textiles)

Sugar beets Beet sugar)
Sweden, business cydes, 1924—32,

250 if.
Switzerland, business cycles, 1924—

32, 249 if., 273

production, 173 if.
prices, 126 if., 201 if.

raw material stocks, 175 if.
THORP. W. L., 245
Trade (see Domestic trade, For-

eign trade)
Transportation (see Car loadings,

Railway)
Turning points (see Dispersion)

in consumption and production
industries, 169 if.

in trade unions, 127 if., 210 if.
'invisible', io6n (see also Em-

ployment)
United States, business cycles.

1924—32, 250 if.

Versailles, Treaty of, influence on
German econOmy, 4 if., 267

Vessels under construction, 126
if., 174 if.

Volume of bills drawn, 127 if.,
223 if.

WAGEMANN, ERNST, 88n,
102fl, 105fl, 17573

Wages
coal miners', 128 if.
course of, 1924—33, 104

during inflation, 20
regulated, skilled and unskilled,

211 if.

WELTER, ERICH, 25fl, 78, 8in
Wheat crop, 128 if., 174 if.
Wholesale price index, 126 if.,

200 if. (see also Prices)
Wiggin Committee, 83
Winter, 1928—29, influence of ex-

treme temperatures on Ger-
man economy, 49, 274

World War, influence on German
economy, 4 if., 267

WOYTINSKI, W., 5fl, 6n

Zinc production, 128 if., 173 if.

relation to cyclical fluctuations, Unemployment

41

22

202 if.
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Oswald W. Knauth
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*4 BUSINESS CYCLES AND UNEMPLOYMENT (1923) 405 pp.
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by Harry Jerome
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10 BUSINESS CYCLES: THE PROBLEM AND ITS SETrING (1930) 489 pp.. $5.00
by Wesley C. Mitchell
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'11 THE BEHAVIOR OF PRICES (1927) 598 pp.
by Frederick C. Mills

A pioneer study of the inter-relations of commodity prices, indi-
vidually and by groups.
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by Wiliford I. King
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i8 Vol. II (1931). Interpretations 715 pp., $5.00
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by Wiliford I. King
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17 PLANNING AND CONTROL OF PUBLIC WORKS (1930) 260 pp., $2.50
by Leo Wolman

The results of an investigation into the relation between expendi-
tures for public works and prevailing economic conditions in the
United States, continuing, with the aid of the Department of Com-
merce, the surveys made for the Committee on Recent Economic
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19 TuE SMOOTHING OF TIME SERIES 172 pp., $2.00
by Frederick R. Macaulay

Explains time-saving yet scientific methods of graduating economic
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20 TI-IE PURCHASE or MEDICAL CARE THROUGH FIXED PERIODIC PAYMENT
(1932) 3o8 pp., $3.00

by Pierce Williams
A study made at the request of the Committee on the Costs of
Medical Care to discover the extent to which people in the United
States make use of the principle of insurance to secure medical and
hospital care.

21 TENDENCIES IN THE UNrIED STATES: ASPECTS OF PRE-WAR AND

POST-WAR CHANGES (1932) 639 pp., $5.00
by Frederick C. Mills

Continuing the general price studies of the National Bureau and
extending work done for the Committee on Recent Economic
Changes.

22 SEASONAL VARIATIONS IN INDUSTRY AND TRADE (1933) 450 pp., $4.00
by Simon Kuznets

Analysis and statistical description of the seasonal problem. Food
and cotton products, automobiles and construction are selected for
detailed study. Regional, inter-industry and temporal aspects of
seasonal variations are discussed, as well as the social burden im-
posed by seasonal variations. Seasonal indexes for about 700 series
are presented in the Appendix tables.

23 PitoDucTioN TRENDS IN THE UNITED STATES SINCE 1870 (1934)
by Arthur F. Burns 363 pp., $3.50

Summary chapter by Wesley C. Mitchell. Dr. Burns presents the
results of an intensive study of the production trends of individual
industries and of the trend of total production. Dr. Burns finds
that the rates of growth of individual industries decline as their
age increases; that the economic system is characterized by major
cyclical swings, and that these major swings are related to business
cycles. The study of individual commodities is supplemented by a
detailed analysis of production indexes; in an appendix is given a
complete tabulation of over one hundred production series_many
of them inaccessible to most students.



STRATEGIC FACTORS IN BUSINESS CYCLES (1934). . .238 pp., $1.50
by John Maurice Clark

Introduction by the Committee On Recent Economic Changes, for
whom the study was made. The. six Parts of the volume are: I.
Theoretical Approach the II. Typical Cycle Patterns;
III. General Movements, 1922—29; IV. Special Features of the Last
Cycle; V. Another Approach: Meaning and Requirements oE Ba!-
ance; VI. The Strategic Factors.

25 GERMAN BUSINESS CYCLES, 1924—1933 (1934) 283 pp., $2.50
by Schmidt

I. The Treaty of Versailles, Inflation and Stabilization; H. Review
of Economic Conditions; III. Statistical Analysis of Cyclical Fluc-
tuatiOns in Selected Time Series (based upon a technique developed
by the National Bureau of Economic Research). Dr. Schmidt at-
tempts "to sketch the contours of the, of a particular
economy vver a limited period, to direct attention to unique aspects
of cyclical bèhaviór, and to offer some explanation."
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