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Aberthaw Construction Company, 267n,
279n

Accessions in manufacturing industries,
420-2

Activity ratio, 117-121, 411; defined,
117-8

Adequacy ratio, 89, 220, 375-7, 380n;
explained, 90, 92-3

Agricultural Economics, Bureau of,
188n, 286n, 341n, 346n

Aluminum, valorization, 329
American Appraisal Company, 267n
American farms, products of (see Pro-

duction; Prices)
American Telephone and Telegraph Co.

index of assets of industrial cor-
porations, 440

Andrew, Seymour L., 440n
Animal products (see Prices)
Asphalted-felt-base floor coverings, 292,

296, 302, 306, 382, 388, 392, 405,
408, 596 (see Linoleum and
asphalted-felt-base floor coverings)

Assets of industrial corporations, 440-1
Associated General Contractors, 191n,

268n
Automobiles, including bodies and parts,

30, 33, 100, 106, 107, 112, 114, 194,
195, 224, 228, 230, 236, 237, 293, 297,
302, 305, 381, 388, 391, 405, 407,
514, 520, 594, 601

Ayres, Leonard P., 455n

Balance of international payments, 165-

6, 470-6; summary, 536-8
Bank credit (see Credit)
Beales, LeVerne, 88n
Bicycles (see Motorcycles, bicycles, and

parts)
Bondholders, investment experience of,

152-3, 160-1, 500-1; compared with
other distributive shares, 153-60,
500-5, 555-6

Bonds, outstanding mortgage, 453-4

Bond yields, 455-7; (see also Bond-
holders)

Bone-black, carbon black and lamp-
black, 292, 296, 302, 305, 382, 388,
392, 405, 408, 598

Boots and shoes, other than rubber, 30,
33, 100, 106, 107, 112, 114, 180, 593

Bowley, A. L., 463n
Brick, sand-lime, 194, 196, 223, 227, 229,

235, 237, 292, 296, 303, 306, 381, 389,
391, 405, 407, 600

Brissenden, Paul F., 133, 137, 154
Building (see Construction)
Building and loan associations, assets of,

424-6, 431, 435-6; mortgage hold-
ings, 452-4

Bullock, C. J., 165n
Burgess, W. R., 135
Butter and cheese, 194, 196, 224, 228,

229, 235, 237, 293, 296, 302, 306, 381,
388, 391, 405, 407, 594 (see Butter,
cheese and condensed milk)

Butter, cheese and condensed milk, 30,
33, 100, 106, 107, 112, 114, 591

Buttons, 293, 297, 302, 306, 381, 388,
391, 405, 407, 601

Cahill, W. M., 427n
Call loan renewal rates, 455-8
Camphor, valorization, 328
Canning and preserving: fish, crabs,

shrimp, oysters and clams, 195, 197,
223, 227, 229, 235, 237, 292, 296,
302, .305, 382, 388, 392, 406, 408,
594

Canning and preserving: fruits
vegetables; pickles, jellies,
serves, and sauces, 30, 33, 100,
107, 112, 114, 194, 196, 224, 228,
235, 237, 292, 297, 302, 305, 381,
392, 406, 408, 591, 595

Capital

cost of, 454-8

international movement of, 165-6,

471-6, 537-8
summary, 459-61, 538-4 1

Index

and
pre-
106,
229,
388,

631



632 INDEX

Capital assets of investors (see Stock-
holders; Bondholders)

Capital equipment (see Prices; Produc-
tion) : economic characteristics,
281-2; relative value, 20-1

Capital funds
corporate, 436-41
Federal reserve banks, 446-8
supply of: additions, 424-9; aggregate,

129, 424-6, 429-42
Capital investment, manufacturing cor-

porations, 485-8; defined, 486ri
Capital issues, new, 424-9, 458n; cover-

age, 429n
Carpets and rugs, wool, other than rag,

30, 33, 100, 106, 107, 112, 114, 194,
196, 223, 228, 229, 235, 236, 293, 297,
302, 305, 381, 388, 391, 405, 407, 591,
596

Carriages, wagons, sleighs and sleds,
293, 296, 302, 305, 382, 388, 392,
406, 408, 601

Cars, steam and electric railroad, not
built in railroad repair shops, 194,
196, 223, 227, 229, 235, 237, 293, 297,
303, 306, 381, 388, 391, 405, 407, 601

Cassel, Gustav, 543n
Cement, 194, 196, 223, 228, 229, 235,

236, 292, 296, 303, 306, 382, 389, 392,
406, 408, 600

Census, Bureau of the (see Chapters I,
III, V, VI, VIII)

Change, rate of (see Rate of change)
Cheese (see Butter and cheese)
Chocolate and cocoa products, 292, 296,

303, 306, 381, 388, 391, 406, 408, 595
Clark, F. M., 398, 485-6, 488n
Classifications (see Appendix I, II), 1,

4, Sn, 13, 15n, 20n, 23, 51, 70n, 79n,
273n, 333n, 561-3

Clay products (other than pottery) and
non-clay refractories, 194, 196, 223,
228, 229, 235, 237, 293, 297, 303, 306,
381, 389, 392, 405, 408, 600

Clearings, bank, 127-132
Clothing, relative value, 287-8
Cocoa products (see Chocolate

cocoa products)
Coffee, valorization, 327

and

Coke, not including gas-house coke, 30,
33, 100, 106, 107, 112, 114, 194, 195,
223, 227, 229, 235, 236, 292, 296,
302, 305, 382, 389, 392, 406, 408, 593,
599

Commerce, Department of, 127n, 309n,
398n, 399n, 462, 464, 468, 470n,
471n, 475, 485n, 486n, 488n

Commercial and Financial Chronicle,
424n, 427, 429n, 438

Comptroller of the Currency, 127n
Construction

contracts awarded, 263-6
index of costs, 266-7
shipments of materials, 189, 191, 268
production and construction (see Pro-

duction and construction)
volume of, 189, 191-2, 246, 266-9,

274-5, 277-8, 287n
Consumers' goods (see Prices; Produc-

tion) ; defined, 357-8; relative value,
20-1

Contract work, manufacturing indus-
tries, ilin, 232n, 394n

Contributions, apparent physical, of
agents of manufacturing production,
94-6, 102n, 221-2, 378n; (see Costs)

Contributions relative to rewards, eco-
nomic classes, 173-84, 513-28; com-
parison, pre-war and post-war,
525-8; summary, 549-55; (see also
Purchasing power)

Control of prices: post-war, 327-31;
war-time, 186-7

Coombs, Whitney, 133
Cooperative marketing and price sta-

bility, 329
Copper, valorization, 328
Cordage and twine, 30, 33, 100, 106,

107, 112, 114, 195, 196, 224, 228,
229, 235, 237, 293, 297, 303, 306,
381, 388, 391, 406, 408, 591, 592, 596

Corn syrup, corn oil and starch, 292,
296, 302, 306, 381, 388, 391, 405, 407,
595

Corporate capital funds (see
funds, corporate)

Capital

Corporate savings (see Savings, corpo-
rate)

Cost of capital and credit, 454-8
Cost of living index, 127-8, 133, 362n
Costs contrasted, operating and capital,

370-1
Costs in manufacturing industries (see

Chapters III, V, VIII )
aggregate: data available, 91, 101-2;

in dollars, 89, 220, 376; in relatives,
92, 221, 377

divergence of trends in, 105, 108, 113,
115, 390, 404
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Costs in manufacturing industries (cant.)
per Unit of product: as factors in

price changes, 115-21, 409-12 (see
also Activity ratio) ; fabrication,
101-15, 225-37, 384-97, 404-9; labor,
109-15, 230-6, 393-7, 404-6; mate-
rials, 101-9, 225-8, 384-90; overhead
plus profits, 109-15, 230-7, 393-7,
404-9; summary, 121-3, 239, 412-5

Cotton goods, 30, 33, 100, 106, 107, 112,
114, 174, 180, 194, 196, 223, 227,
229, 235, 236, 293, 297, 303, 306,
382, 389, 392, 406, 408, 514, 520,

596, 597
Cotton, valorization, 327
Cottonseed, oil, cake, and meal, 195, 196,

223, 227, 229, 235, 237, 292, 297,
302, 305, 382, 389, 391, 405, 407, 598

Coverage
decennial censuses, 37n, 420n
production indexes, 568; census in-

dexes, 26n, 90n, 192n, 220, 289n,
377n (see also Adequacy ratio)

Cowden, D. J., 467n
Credit

cost of, 454-9
relation to prices and production, 130,

167n, 451-2
summary, 459-61, 538-41
supply of: banks, 126-3 1, 448-53;

book, 442n; commercial, 450-1; in-
vestment, 450-1, 453; mortgage,
452-4; primary funds, 442-9; sec-
ondary funds, 442-4, 448-52

Currency, Treasury, 443-5
Cyclical fluctuations, iOn, 113, 241, 308n,

403-4, 317-21, 546-7

Day, Edmund E., 46n, 253, 309
Debt, public, 428n
Deflation, process of, (see Purchasing

power), 58n, 103-4, 133, 168n, 210n,
267, 399, 508n

Dispersion of prices (see Prices, dis-
persion of)

Displacement, industrial, 419-23
Distributive shares, 132-161, 476-505;

summary, 153-61, 501-5, 555-6
Divergence of trends (see Costs; Prices;

Production)
Dividends

cash, 488-91; index of, per share, 499n
compared with profits, 501n
received by stockholders (see Stock-

holders)
stock, 139n, 432n, 433

Dodge, F. W., Corporation, 246, 264,
267-8, 274, 279n

Douglas, Paul H., 127n, 132-5, 154, 159,
172n, 173n, 418n, 504n

Dow-Jones indexes, 146-8, 150-3, 156n,
500

Dublin, L. I., 418
Durable consumption goods, production

of, 274-5
Durable goods (see Prices; Production)

economic characteristics, 24-5, 276,
285-6

relative value, 286-8

Earnings, wage-earners (see Wages)
Employment, 127-8, 131-2, 480; (see

Displacement, industrial; Unem-
ployment)

Engifleering News Record, 267, 279n,
370n

Epstein, R. C., 398, 485-6, 488n
Establishments in manufacturing indus-

tries, 36-39, 197, 299-301; defined,
36n; (see also Productivity of
manufacturing industries)

Explosives, 30, 33, 100, 106, 107, 112,
114, 194, 196, 224, 228, 230, 235,
237, 293, 296, 302, 306, 381, 389, 391,
405, 407, 593, 598

Exports (see Foreign trade)
Export-trade associations and price sta-

bility, 330n

Fabrication, agents of (see Purchasing
power)

Fabrication, changes in degree of, 5,
41n, 95, 307; (see also Production,
census indexes, revision of)

Fabrication costs, plus profits (see
Value added by manufacture), 89,
92, 220-1, 376-7; defined, 89n; (see
also Costs; Profits)

Factor reversal test, 94n
Farm crops (see Prices; Production)
Farm population, 417-9
Farm prices (see Prices, farm)
Farm products (see Prices; Produc-

tion)
Federal Reserve Board, 188n, 243n,

252n, 274n, 279n, 309n, 443, 446, 450,
455, 479, 502n, 508n, 570

Felt goods, wool or hair, 293, 297, 303,
306, 382, 389. 392, 406, 408, 597



634 INDEX

Fertilizers, 30, 33, 100, 106, 107, 112, 114,
195, 196, 224, 228, 230, 235, 237, 292,
296, 303, 306, 381, 388, 392, 406, 408,
593, 598

Finished goods (see Production)
Firearms, 292, 297, 302, 305, 381, 388,

391, 405, 408, 600
Fisher, Irving, 26n, 94n
Flexibility in an economic system: need

for, 10, 62n, 295; and price stability,
323-33; (see also Variation)

Floor coverings (see Asphalted-felt-base
floor coverings)

Floor space, building contracts (see
Construction, volume of)

Flour and other grain-mill products, 30,
33, 100, 106, 107, 112, 114, 180, 195,
196, 224, 228, 230, 235, 237, 293, 296,
302, 306, 381, 388, 391, 405, 407,
514, 520, 591, 595

Flux, A. W., 46n
Foods (see Prices; Production) ; rela-

tive value, 287-8
Foreign capital issues, 424-5, 427-8
Foreign trade

exports, Sn, 127-31, 161, 163-4, 251n,
271n, 282n, 461-7, 469-70

imports, 127-31, 161-2, 164, 271ii,
461-7, 469

influence on domestic production, 5,
251, 271, 282n, 467-9

summary, 536-8
terms of exchange, 463-4
(see also Balance of international pay-

ments)
Forest, J. H, 488n
Forest products (see Prices)
Freight cars, changes in capacity, 294n
Freight, ton miles, 127-8, 131
Frequency of price change (see Prices,

variability of); defined, 63
Funds, capital (see Capital funds)

Gas, manufactured, illuminating
heating, 30, 33, 100, 106, 107,
114, 194, 195, 224, 228, 230, 236,
292, 296, 302, 305, 381, 388, 391,
407, 593, 599

Glover, James W., 47n
Gloves and mittens, leather, 30, 33, 100,

106, 107, 112, 114, 593
Gold standard, post-war restoration of,

319

Grades, changes in relative importance,
as affecting measures of production,
32n

Hall, Ray, 475
Hats, fur-felt, 30, 33, 100, 106, 107,

114, 195, 196, 223, 228, 229,
237, 293, 297, 303, 306, 381,
391, 405, 407, 592, 597

Hats, wool-felt, 30, 33, 100, 106, 107,
112, 114, 195, 197, 223, 227, 229,
234, 236, 292, 296, 302, 305, 382, 389,
392, 405, 408, 592, 597

Hosiery and knit goods, 30, 33, 100, 106,
107, 112, 114, 592; (see Knit goods)

Hurtin, R. G., 135

Ice, manufactured, 30, 33, 100, 106, 107,
112, 114, 194, 196, 224, 228, 230, 236,
237, 292, 297, 303, 306, 381, 389, 391,
405, 407, 591, 595

'Ideal' formula, 26n, 34-6, 94n
Immigration, 417-8
Imports (see Foreign trade)
Income (see Distributive shares; Pur-

chasing power)
Industrial Commission, U. S., 125
Industrial displacement (see Displace-

ment, industrial)
Industrial stocks (see Stockholders)
Instability of change, index of,

explained, 3n, 48, 157n
production: individual series, 12n,

248n; indexes (see Producton)
prices (see Prices)
(see also Stability)

Interest paid by manufacturing corpora-
tions, 487n

Interest rates, 455-8
Internal revenue, Bureau of, 232n, 394n,

399n, 429, 433, 437n, 442n, 487n,
501n

Investment trusts and holding com-
panies, issues of, 424-7

Iron and steel: blast furnaces, 30, 33,
100, 106, 107, 112, 114, 180, 194, 196,
224, 228, 229, 235, 237, 293, 296, 302,
305, 382, 389, 392, 406, 408, 514, 520,
593, 600

Iron and steel: steel works and rolling
mills, 30, 33, 100, 106, 107, 112, 114,
174, 180, 194, 196, 223, 228, 229,
235, 237, 292, 296, 302, 306, 382, 389,
391, 405, 407, 514, 520, 593, 594, 600

112,
235,
388,

and
112,
237,
406,

Gold, stock of, 443-5 Issues, new capital (see Capital issues)
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Jute and linen goods, 30, 33, 100, 106,
107, 112, 114, 195, 196, 223, 228,
229, 234, 236, 293, 297, 303, 306,
381, 388, 392, 406, 408, 592, 597

Keynes, J. M., 463n
King, W. I., 3n, 127n
Knauth, 0. W., 432n
Knit goods, 194, 196, 223, 227, 229, 235,

236, 293, 297, 302, 305, 381, 388,
391, 405, 407, 597; (see Hosiery and
knit goods)

Labor (see Displacement, industrial;
Unemployment; Purchasing power;
Wage-earners; Wages)

Labor Statistics, Bureau of (see Chap-
ters II, IV, V, VII, IX)

Lace goods, cotton, 195, 196, 223, 227,
229, 235, 236 293, 297, 303, 306, 382,
389, 392, 408, 597

Large-scale production, 45, 125, 300;
(see also Establishments; Produc-
tivity)

Leong, Y. S., 253
Life insurance companies, reserves of,

424-6, 431, 435-6; mortgage hold-
ings, 453-4

Lime, 195, 196, 223, 227, 229, 235, 236,
293, 296, 302, 306, 382, 389, 392,
406, 408, 600

Linen goods (see Jute and linen goods)
Linoleum, 293, 297, 303, 306, 381, 388,

391, 405, 407, 597 (see Linoleum
and asphalted-felt-base floor cover-
ings)

Linoleum and asphalted-felt-base floor
coverings, 194, 195, 224, 228, 229,
236, 597

Linseed oil, cake and meal, 292, 296, 302,
305, 382, 389, 391, 405, 407, 599

Loans and investments, bank, 127-132,
450-2 (see Credit)

Locomotives, changes in tractive power,
256n

Lotka, A., 418
Lumber and timber products, 30, 33,

100, 106, 107, 112, 114, 195, 197,
223, 227, 229, 235, 236, 293, 296,
302, 306, 382, 389, 392, 405, 408,
593, 598

Manufacturing industries (see Chapters
I, III, V, VI, VIII)

statistics of, 89, 92, 220-1, 376-7
prices and costs, summary, 121-3, 239,

412-5, 541-9
(see Costs; Prices; Production; Pro-

ductivity; Profits)
Margarine, valorization, 329
Margins, price, 87
Materials, cost of, manufacturing indus-

tries, 89, 92, 220-1, 376-7; con-
stituent items, 104n; defined, 89n;
(see Costs)

Measurement of economic movements,
46-49

Meat packing (see Slaughtering and
meat packing, wholesale)

Mercury, valorization, 328
Milk, condensed and evaporated,

196, 224, 228, 230, 236, 237,
296, 303, 306, 382, 389, 391,
407, 595 (see Butter, cheese
condensed milk)

Mill and shop supplies, change in classi-
fication, 385n

Mineral products (see Prices)
Money (see Credit) ; in circulation,

446-7
Mortgage indebtedness (see Credit)
Motorcycles, bicycles, and parts, 30, 33,

100, 106, 107, 112, 114, 195, 196, 224,
228, 230, 235, 237, 293, 297, 302, 305,
381, 390, 391, 405, 407, 594, 601

Motor vehicles, including bodies and
parts (see Automobiles, including
bodres and parts)

Movable goods, output of (see Produc-
tion)

Musical instruments: organs, 30, 33,
100, 106, 107, 112, 114, 195, 196,
223, 228, 229, 235, 236, 293, 297,
303, 305, 381, 388, 391, 405, 407, 594,
601

Musical instruments: pianos, 30, 33, 100,
106, 107, 112, 114, 194, 196, 224,
228, 230, 236, 237, 293, 297, 303,
306, 382, 389, 392, 405, 408, 594, 601

National Industrial Conference Board,
362n, 477n

Nerlove, S. H., 439, 487n
Nitrates, valorization, 328
Non-durable goods (see Prices; Pro-

duction) ; relative value, 24, 286-8

194,
292,
406,
and

Machinery, production of, 277-8
Manufactured goods (see Prices; Pro-

duction) Non-foods (see Prices; Production)
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Obsolescence, 21n
Occupations, changes in (see Service

industries)
Oilcloth, 195, 196, 223, 228, 229, 234,

236, 292, 296, 302, 305, 382, 389,
392, 406, 408, 597

Organs (see Musical instruments, or-
gans)

Output (see Production); per wage-
earner (see Productivity).

Overhead costs plus profits, manufac-
turing industries, 89, 92, 220-1,
376-7; constituent items, ilin, 232n,
394n; defined, 89n (see Costs;
Profits)

'Ownership and management' (see
Overhead costs plus profits); de-
fined, 95n

Paints and varnishes, 30, 33, 100, 106,
107, 112, 114, 194, 196, 224, 228,
230, 235, 237, 292, 297, 303 306,
381, 388, 391, 405, 408, 593,

Paper and wood pulp, 30, 33, 100, 106,
107, 112, 114, 194, 196, 223, 228,
229, 235, 237, 292, 296, 302, 306,
382, 389, 391, 406, 407, 593, 598

Peabody, W. R., 466n
Perishable goods (see Non-durable

goods)
Persons, Charles E., 274n, 452-4
Persons, Warren M., 253n, 309n
Petroleum refining, 30, 33, 100, 106,

112, 114, 180, 194, 196, 224,
230, 235, 237, 292, 296, 302,
382, 389, 392, 406, 408, 514,
593, 599

Pianos (see Musical instruments,
pianos)

Pipe, cast-iron, 194, 197, 223, 228,
235, 236, 293. 297, 303, 306,
389, 392, 405, 408, 600

Population, 2-3, 126-9, 244, 416-9,
30; production per capita of
Production)

Potash, valorization, 328
Prices (see Chapters II, III, V, VII,

VIII)
classification of commodities, 572-83
controlled (see Control of prices)
costs and, 121-3, 239, 412-5, 541-9
credit and (see Credit)
dispersion of, 52-4, 201-2, 324-5; de-

fined, 52n, 325n
divergence in trends, 60, 62, 86-7, 101,

383

Prices (cont.)
farm, 209-10, 346-9
identical commodities in raw and

processed state, comparison of, 57-9,
338n

index numbers of, comparison: Na-
tional Bureau and Bureau of Labor
Statistics, 57n, 333n, 379n; derived
from census, derived from price
quotations, 99n, 222n, 379n

index numbers of, wholesale: all com-
modities, 51-3, 56, 201-4, 316-7, 322;
American farm products, all other,
65-9, 206, 208-11, 340-5; capital
equipment goods, human consump-
tion goods, 80-1, 363-8; foods, non-
foods, 74-6, 206, 213-4, 353-7; for-
est products, animal products, farm
crops, mineral products, 69-74, 211-
3, 349-53; other groups, 371-2;
producers' goods, consumers' goods,
76-81, 206, 214-9, 357-63; raw ma-
terials, manufactured goods, 57-9,
205-8, 332-8, 399; by groups, 1891-
1931, Appendix III

individual commodities, 59-63, 330n,
336n

influence of rising, 315, 320
influence on aggregate values, 55-7,

203-4, 321-3
manufacturing industries, derived

from census, 94-101, 103-4, 222-7,
378-87

measurement of changes in, 96-7
paid by farmers, 210, 347-9
post-war decline in, 3 16-20
production and, 55-7, 63-4, 66-7, 74,

203-4, 322-3, 370-1
purchasing power of, wholesale (see

Prices, index numbers, wholesale)
retail (see Cost of living)
Snyder's index of general level of,

1 30n
tendencies of, summarized, 81-7, 238-

40, 372-4, 541-9
variability of, wholesale: all com-

modities, 55, 201-3, 325-6; Ameri-
can farm products, all other, 67,
209n, 345-6; foods, non-foods, 76;
forest products, animal products,
farm crops, mineral products, 71-3,
213n; producers' goods, consumers'
goods, 78; raw materials, manufac-
tured goods, 63, 338-9

variation among, 336n, 348n
(see also Costs)

Primary funds (see Credit)
Producers' goods (see Prices) ; defined,

356-7

107,
228,
305,
520,

229,
382,

529-
(see



Production (see Chapters I, V, VI)
annual indexes of: all commodities,

2-4, 55-56, 188-90, 243-6; American
farm products, all other, 13-17, 188-
90, 258-63; durable goods, non-dur-
able, semi-durable, 23-5, 270-6,
282-8; finished goods, 269-86;
foods, non-foods, 17-19, 270-2; capi-
tal equipment goods, consumption
goods, 20-3, 273-82; raw materials,
manufactured goods, 3-13, 188-90,
249-51; unrevised, 25 1-3, 563-5, 570

census indexes of manufacturing, 25-
31, 95, 192-8, 221-2, 289-95, 378n;
commodities included in, 591-601;
revision of, 39-43, 198-201, 307-10

comparison of indexes of manufactur-
ing, 42, 200, 309

construction and, 246, 273-5, 277-81,
283-4

construction of annual indexes of,
560-71

divergence of trends, 5-10, 31, 34,
233-8, 294, 298

identical commodities, comparison of
pre- and post-war tendencies, 260-3

individual commodities, 5-10, 12n,
248n, 253-6; sources, 602-7

individual industries, 30-1, 193-5, 292-4
per capita of population, 2, 21, 129,

244-5
prices and (see Prices)
tendencies of, summarized, 43-6, 242,

310-4, 530-5
variation in rates of change, 5-9, 13-

14, 32, 34, 46, 58-62, 109, 111
(see also Productivity)

Productivity of manufacturing indus-
tries, 25-39, 192-8, 289-304; indi-
vidual industries, 32-4, 193-7, 296-7,
302-3; output per establishment, 36-
39, 197-8, 299-304; output per
wage-earner, 25-36, 38, 192-8, 290-9

Products of manufacturing industries,
value of, 89, 92, 220-1, 376-7; de-
fined, 89n

corporation, by groups, 482-5
manufacturing corporations, 397-403,

484-8; aggregate, 401, 484;
defined, 486n; as percentage of capi-
tal investment, 485-8; per unit of
product sold, 399-404

variation in, 409, 488n
(see Overhead costs plus profits)

Public debt (see Debt, public)

637

Pulp, wood (see Paper and wood pulp)
Purchasing power (see Prices; Costs;

Distributive shares)
Purchasing power of economic groups,

aggregate, 166-73, 505-13
factors contributing to changes in,

169-70, 172, 506-7, 510-3
relative to aggregate contributions,

173-84, 513-28, 552-4
summary, 549-52

Quality, changes in, 32n, 93-4, 102n,
256n, 294n

Quinine, valorization, 328

Railroad stocks (see Stockholders)
Rate of change, average annual,

accuracy of fit of line measuring, 8n,
47, 71n

defined, 46
prices (see Prices)
production: indexes (see Produc-

tion) ; individual commodities, 5-
10, 253-7

Ratio of contributions to rewards (see
Purchasing power)

Raw materials (see Prices; Produc-
tion)

Rayon, valorization, 329
Real estate mortgages (see Credit)
Rediscount rates, 455-9
Rent, manufacturing industries, llln
Reserves, member banks, 446-9
Revision of index numbers of produc-

tion, 39-43, 198-201, 307-10
Rice, cleaning and polishing, 30, 33,

100, 106, 107, 112, 114, 194, 196,
224, 228, 230, 236, 237, 293, 296,
302, 305, 381, 388, 391, 405, 407, 591,
595

Rights, subscription (see Stockholders)
Robertson, D. H., 426n
Rorty, M. C., 21n, 91n, 133n, 432n, 481n,

483n
Rose, Dwight C., 146, 151-2, 501n
Rowe, J. W. F., 46n
Rubber products, 194, 195, 224, 228, 230,

236, 237, 292, 296, 302, 305, 382,
389, 392, 406, 408, 599, 600

Rubber, valorization, 327
Rugs (see Carpets and rugs, wool,

INDEX

Profits
compared with dividends, 501n

Public utility stocks (see Stockholders) other than rag)
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Salaries, manufacturing industries, 91n, Standard Statistics Company, 455n
ilin, 232n, 394n Steel (see Iron and steel)

Sales, manufacturing corporations, 398- Steel, valorization, 329
403; relation to profits (see Stewart, Walter W., 46n, 188n
Profits) Stock dividends (see Dividends)

Salt, 30, 33, 100, 106, 107, 112, 114, 194, Stockholders, receipts and gains of, 138-196, 224, 228, 229, 235, 237, 292, 296, 151, 160-1, 491-500302, 305, 382, 389, 392, 406, 407, 593, compared with other distributive
599 shares, 153-60, 500-5, 555-6

Savings banks (see Savings deposits) ; compared with profits and dividends
mortgage holdings, 453 paid, SOin

Savings, corporate, industrial, 144-8, 497
annual, 424-6, 428-9 public utility, 144-8, 498
total, 424-6, 431-6 railroad, 148-51, 499

Savings deposits, 127-130, 424-6, 429-31, Stock prices (see Stockholders) ; Dow-
435-6 Jones index, 146n, SOOn

Secondary funds (see Credit) Stock yields, 455-8 (see Stock-
holders)Secondary products, manufacturing in-

Sugar, beet, 30, 33, 100, 106, 107, 112,92n
114, 195, 196, 223, 228, 229, 235, 236,

Semi-durable goods (see Prices; Pro- 292, 296, 302, 306, 382, 389, 392, 406,
duction) ; relative value, 286-7 408, 591, 595

Sensitivity ratio (see Activity ratio) Sugar, cane, not including products of
Separations in manufacturing industries, refining, 195, 197, 223, 227, 229, 235,

420-3 237, 293, 296, 302, 305, 382, 389, 391,
Service industries, 245n, 287n, 419 406, 407, 596

Sugar refining, cane, 194, 196, 223, 228,Shares, distributive (see Distributive
230, 235, 237, 293, 296, 303, 306, 382,shares) 389, 391, 406, 407, 596

Shoes (see Boots and shoes, other than Sugar, valorization, 32)"rubber)
Sulphur, valorization, 328

Silk manufactures, 30, 33, 100, 106, 107,
112, 114, 194, 196, 223, 227, 230, 235, Surplus, corporate, 432n, 433
237, 292, 296, 302, 305, 382, 389, 392, Tanning materials, natural dyestuffs,
406, 408, 592, 597 mordants and assistants, and sizes,

Silk, valorization, 327 293, 296, 303, 306, 381, 388, 391,
Sisal, valorization, 328 406, 407, 599
Slaughtering and meat packing, whole- Taxes, manufacturing industries, llln,

sale, 30, 33, 100, 106, 107, 112, 114, 232n, 394n
174, 180, 194, 196, 224, 228, 230, 235, Terms of exchange,
237, 293, 297, 303, 306, 381, 388, 391, among economic groups (see Pur-
405, 407, 514, 520, 591, 595 chasing power)

between imported and exported goods,Smith, E. L, 146-8, 151 463-4
Snyder, Carl, 46n, 130n, 133, 135, 477, Textile products, production of, 272-3

502-4 Thomas, Woodlief, 46n, 309
Soap, 194, 196, 224, 228, 229, 235, 237, Trade,

293, 296, 303, 306, 381, 388, 391, 406, foreign (see Foreign trade)
407, 599 domestic, 131

Sources of annual production series, Transportation equipment, production
Appendix V of, 277-9

Stability of economic processes, 1, 3n, Tucker, R. S., 165n
10-13, 17, 19n, 51, 86, 132, 2468, Turpentine and rosin, 30, 33, 100, 106,
285-6, 288, 323-33 107, 112, 114, 195, 196, 224, 228, 230,

Standard deviation, defined, 9n; de- 235, 237, 293, 297, 303, 305, 382, 388,
fIciencies of, 295n 392, 405, 408, 593, 598



iNDEX 639

Unemployment, 481; technological, 10,
481n (see Displacement, industrial)

Valorization schemes, 327-30
Value added by manufacture,

changes in, 39-40, 199, 307-8
defined, 89n
(see also Costs)

Value of products, manufacturing indus-
tries (see Products, value of)

Values, changes in aggregate stream of,
56, 167, 203-4, 286-8, 321-3

Variability of prices, monthly (see
Prices, variability of); defined, 54n,
325n

Velocity of circulation of bank deposits,
130n

Wage-earners in manufacturing inclus-
tries, 25-29, 192-3, 289-90, 417 (see
also Productivity of manufacturing
industries; Displacement, indus-
trial)

Wages, 127-8, 132-8, 476-81; compared
with other distributive shares, 153-
60, 500-5, 513, 520-s

Wages paid, manufacturing industries,
89, 92, 220-1, 376-7; defined, 89n;
contrasted with salaries, 91n (see
Costs; Wages)

War, economic changes during the (see
Chapter V)

War Industries Board, 204n
Water in corporate capital funds, 437
Weights,

census index, 26n, 90-1, 94-5, 377n,
378n

construction and production, index of,

VtTeights (cont.)
price dispersion, index of, 53n
prices, indexes of, 333n
production indexes, 560, 566, 570, 571
rates of change, standard deviation of,

8n, 99n, 258n
receipts of stockholders, 140n, 492n

Wheat, valorization, 327
Whelpton, P. K., 416n
Williams, J. H., 165n
Wire, drawn from purchased bars or

rods, 194, 196, 224, 228, 229, 235,
237, 293, 297, 303, 306, 382, 389, 392,
406, 408, 600, 601.

Wood distillation and charcoal manu-
factures, 30, 33, 100, 106, 107, 112,
114, 194, 196, 223, 227, 229, 235, 236,
292, 297, 302, 305, 382, 389, 391, 405,
408, 593, 599

Wool shoddy, 195, 196, 224, 228, 229,
235, 237, 293, 296, 303, 306, 381, 388,
392, 405, 408, 598

Woolen and worsted goods, 30, 33, 100,
106, 107, 112, 114, 180, 592, 593

Woolen goods, 194, 196, 223, 228, 229,
235, 236, 293, 297, 303, 306, 381, 388,
392, 405, 408, 514, 520, 597, 598
(see Woolen and worsted goods)

Worsted goods, 195, 196, 223, 227, 229,
234, 236, 293, 297, 303, 306, 381, 388,
392, 405, 408, 514, 520, 598 (see
Woolen and worsted goods)

Yearbook of Agriculture, 188n, 210n,
286n, 329n, 346n, 477

Zapoleon, L. B., 330n
246 Zinc, valorization, 329


