
This PDF is a selection from an out-of-print volume from the National Bureau of Economic
Research

Volume Title: Measures of Credit Risk and Experience

Volume Author/Editor: Edgar R. Fiedler

Volume Publisher: NBER

Volume ISBN: 0-87014-228-3

Volume URL: http://www.nber.org/books/fied71-1

Publication Date: 1971

Chapter Title: Section D: Charts

Chapter Author: Edgar R. Fiedler

Chapter URL: http://www.nber.org/chapters/c3955

Chapter pages in book: (p. 216 - 258)



SECTION D
CHARTS

Chart Dl
Household Sector, Consumer Instalment Credit

Debt-to-Income Ratios
HI 1 Ratio of consumer instalment debt outstanding to disposable personal income (per cent).
HI 3 Proportion of families with consumer instalment debt (per cent).
HI 4 Ratio of instalment debt outstanding to personal income, estimated average for instalment debtor families (per cent).
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C)

Measures of Credit Risk and Experience

Chart D9
Household Sector, Consumer Insta'ment Credit

Loss Rates

HI 136 Net loss rate on instalment receivables liquidated, sales finance companies (per cent).
HI 145 Gross losses on personal loans as a per cent of loans made during the year, commmercial banks (per cent).
HI 146 Net losses on personal loans as a per cent of loans made during the year, commercial banks (per cent).
HI 151 Gross loss rate (charge offs) on average net outstandings, consumer finance companies (per cent).
HI 152 Net loss rate (charge offs) on average net outstandings, consumer finance companies (per cent).
HI 158 Claims paid as a per cent of FHA Title I property improvement loans outstanding (per cent).
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226 Measures of Credit Risk and Experience
Chart Dli

Household Sector, Home Mortgages
Debt-Payments-to-Income Ratios

JIM 10 Ratio of debt service on 1- to 4-family home mortgage debt to disposable personal income (per cent).
HM 12 Estimated average for mortgage debtor families, ratio of home mortgage payments to personal income (per cent).
HM 13 Ratio of average housing expense to average net effective income, FHA-insured home mortgages, existing homes (per

cent).
HM 15 Proportion of FHA-insured home mortgages made with ratio of average housing expense to average total effective

income amounting to 25 per cent or more, existing homes (per cent).
ElM 17 Ratio of average housing expense to average disposable income, VA-guaranteed prior approval home mortgages (per

cent).
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Charts 227

Chart D12
Household Sector, Home Mortgages

Combined Credit Terms and Loan-to-Value Ratios

HM 29 Proportion of VA-guaranteed primary home mortgages made with no downpayment and maximum (30-year)
maturity (per cent).

HM 27 Proportion of FHA-insured home mortgages insured at or within 2 per cent of the maximum permissible amount and
with maturity of 30 years, existing homes (per cent).

HM 32 Average loan-to-price ratio on conventional home mortgages, existing homes, five types of lenders (per cent).
HM 40 Average loan-to-purchase-price ratio on conventional home mortgages made by savings and loan associations (per

cent).
HM 57 Average loan-to-value ratio on home mortgages, life insurance companies (per cent).
HM 59 Average loan-to-value ratio on home mortgages made by life insurance companies (per cent).
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230 Measures of Credit Risk and Experience

Chart DIS
Household Sector, Home Mortgages

Maturities

Average maturity on conventional home mortgages, existing homes, five types of lenders (years).
Average maturity on home mortgages, life insurance companies (years).
Average maturity on home mortgages made by Life insurance companies (years).
Average matunty onFHA-insured home mortgages, existing homes (years).
Proportion of FHA-insured home mortgages made with maturity over 35 years, existing homes (per cent).
Proportion of FHA-insured home mortgages made with maturity over 25 years, existing homes (per cent).
Average maturity on VA-guaranteed primary home mortgages (years).
Proportion of VA-guaranteed primary home mortgages made with maturity of 30 years (per cent).

JIM 90
JIM 113
JIM 115
JIM 121
JIM 122
JIM 123
JIM 128
JIM 129

I I U I I I I I I I I I I I I I30

25

20

15

10

5

30

25

20

30

25

2
4M122

0

75

HM128

I I I I I I I I I I I I I I I I I I I I I I I I I I I

'25 '30 '35 '40 '45 '50 '55 '60 '65 '69

25

0

75

50

25

0



Charts 231

Chart D16

Household Sector, Home Mortgages
Delinquency Rates

HM 140 Delinquency rate, home mortgages in arrears 2 months or more, savings and loan
associations (per cent).

HM 143 Delinquency rate on home mortgages, past due three months or more, including
loans in process of foreclosure, mutual savings banks (per cent).

HM 153 Delinquency rate on home mortgages, past due 2 months or more, life insurance
companies (per cent).

HM 155 Delinquency rate on nonfarm mortgages, past due 2 months or more, life
insurance companies (per cent).
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232 Measures of Credit Risk and Experience

Chart D17
Household Sector, Home Mortgages

Default Rates
UM 158 Default rate (current series) on FHA-insured home mortgages (per cent).
HM 159 Default rate on FHA-insured home mortgages (per cent).
HM 169 Default rate on VA-guaranteed home mortgages (per cent).
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234 Measures of Credit Risk and Experience

Chart D19
Household Sector, Home Mortgages

Loss Rates

HM 212 Loss rate on home mortgages made by life insurance companies (per cent).
HM 213 Loss rate on home mortgages made by commercial banks (per cent).
1-IM 214 Loss rate on sale of acquired properties, FHA-insured home mortgages (per cent).
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Charts 237

Chart D22
Business Sector, General

Cash Flow and Trade Credit Ratios

BG 2 Ratio of cash flow to total liabilities, manufacturing corporations (per cent).
BG 4 Ratio of cash flow to required debt repayments, manufacturing corporations (per cent).
BG 29 Ratio of receivables outstanding to average daily sales, manufacturing corporations (days).
BG 33 Ratio of payables outstanding to quarterly sales, manufacturing corporations (per cent).
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Chart D23
Business Sector, General

Financial Ratios

BG 7 Ratio of net worth to debt, manufacturing corporations (per cent).
BG 10 Ratio of net working capital to total assets, manufacturing corporations (per cent).
BG 11 Current ratio, nonfinancial corporations (per cent).
BG 14 Quick ratio, nonfinancial corporations (per cent).
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Chart D26 (concluded)



Chart D27
Business Sector, Bank Loans

Examiner Criticism Rates and Loss Rates
Examiner criticism rate: ratio of substandard loans to total loans, sample of 60 banks (Wojniower) (per cent).
Examiner criticism rate: ratio of substandard loans to total loans, all FDIC-insured banks (FDIC) (per cent).
Examiner criticism rate: ratio of substandard loans to total loans, all FDIC-insured banks (FRB Boston) (per cent).
Gross loss rate on loans of Federal Reserve member banks (per cent).
Net loss rate on loans of Federal Reserve member banks (per cent).
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Chart D30
Business Sector, Mortgages on Income-Producing Properties

Debt-to-Income and Debt-Coverage Ratios

BM 1 Ratio of mortgage amount to annual rental, FHA-insured mortgages on multifamily housing (ratio).
BM 2 Average debt-coverage ratio on multifamily and nonresidential mortgages by 15 life insurance companies (ratio).



Charts 247

Chart D3 1
Business Sector, Mortgages on Income-Producing Properties

Loan-to-Value Ratios

BM 3 Average loan-to-value ratio on multifamily and nonresidential mortgages made by 15 life insurance companies (per cent).
BM 4 Average loan-to-value ratio on nonfarm income-producing properties, life insurance companies (per cent).
BM 5 Average loan-to-value ratio on nonfarm income-producing properties, commercial banks (per cent).
BM 6 Median loan-to-value ratio on FHA-insured mortgages on multifamily housing (per cent).

I I I I I I I I I I I I I I I I I I I I I I I I I I —

70

60
-

50

50- -

A

;: V
V

V :::
20 I I I I I I I I I I I I I I I I I I I I I I I I I I I I I I I I I I I I

1920 '25 '30 '35 '40 '45 '50 '55 '60 '65 '68



248 Measures of Credit Risk and Experience
Chart D32

Business Sector, Mortgages on Income-Producing Properties
Maturities

BM 7 Average maturity on multifamily and nonresidential mortgages made by 15 life insurance companies (years).
BM 8 Average maturity on nonfarm income-producing properties, life insurance companies (years).
BM 9 Average maturity on nonfarm income-producing properties, commercial banks (years).



Charts 249

Chart D33
Business Sector, Mortgages on Income-Producing Properties

Delinquency Rates and Rates of Foreclosures in Process
BM 10 Delinquency rate on multifamily mortgages, past due 2 months or more, life

insurance companies (per cent).
BM 13 Default rate on FHA-msured mortgages on multifamily housing (per cent).
BM 17 Rate of foreclosures in process on multifamily mortgages, life insurance

companies (per cent).



Chart D34
Business Sector, Mortgages on Income-Producing Properties

Foreclosure and Loss Rates

Foreclosure rate by period loan made for mortgages on nonfarm income-properties, life insurance
companies (per cent).
Foreclosure rate by period loan made for mortgages on nonfarm income-producing properties, commercial
banks (per cent).
Foreclosure and assigned mortgage rate on FHA-insured mortgages on multifamily housing (per cent).
Loss rate by period loan made for mortgages on nonfarm income-producing properties, life insurance
companies (per cent).
Loss rate by period loan made for mortgages on nonfarm income-producing properties, commercial banks
(per cent).
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Chart D36
Agricultural Sector

Loan-to-Value Ratios and Maturities
A 2 Ratio of debt to purchase price, credit-financed sales of farmland (per cent).
A 3 Proportion of all sales of farmland that are credit financed (per cent).
A 8 Average maturity on farm mortgages recorded, all lenders (years).
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Chart D37
Agricultural Sector
Delinquency Rates

Delinquency rate on farm mortgages, past due 3 months or more, life insurance companies (per cent).
Delinquency rate on farm mortgages, life insurance companies (per cent).
Delinquency rate on farm mortgages, Federal land banks (per cent).
Delinquency rate on farm machinery loans (per cent).
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Chart D38
Agricultural Sector, Rates of Foreclosures in Process

A 23 Rate of foreclosures in process on farm mortgages, life insurance companies (per cent).
A 25 Rate of foreclosures in process on farm mortgages, life insurance companies (per cent).
A 27 Farm mortgages called for foreclosure as a per cent of loans outstanding, Federal land

banks (per cent).



Charts

Chart D39
Agricultural Sector

Foreclosure and Loss Rates

A 24 Foreclosure rate on farm mortgages, life insurance
companies (per cent).

A 26 Foreclosure rate on farm mortgages, life insurance
companies (per cent).

A 28 Foreclosure rate on farm mortgages, Federal land banks (per
cent).

A 36 Loss rate on farm machinery loans (per cent).
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Charts 257

Chart D41
State and Local Government Sector

Municipal Bond Credit Ratings
S 17 Proportion of all rated state and local bonds outstanding rated Ba and below (per cent).
S 18 Proportion of rated general-obligation state and local bonds outstanding rated Ba and below (per cent).
S 19 Proportion of rated state and local revenue bonds outstanding rated Ba and below (per cent).
S 20 Proportion of all rated state and local issued rated Ba and below (per cent).
S 21 Proportion of rated general-obligation state and local bonds issued rated Ba and below (per cent).
S 22 Proportion of rated state and local revenue bonds issued rated Ba and below (per cent).
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