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~ PREFACE >

THis volume on farm mortgage distress in the United States is
the second publication in the National Bureau’s series of Studies
in Agricultural Finance. The first, “Costs and Returns on Farm
Mortgage Lending by Life Insurance Companies, 1945-47,”
was published as an Occasional Paper in 1949; several others
are in various stages of completion.

The present investigation was carried out under a coopera-
tive agreement between the National Bureau of Economic
Research and the Bureau of Agricultural Economics of the
United States Department of Agriculture. Mr. Jones, on assign-
ment from BAE, had primary responsibility for Part I, “The
Economic Geography of Farm Mortgage Distress”’; Dr. Durand,
of the National Bureau staff, for Part II, “Farm Mortgage
Distress and Individual Farm Organization.” The study was
financed largely with funds made available to the National
Bureau through grants from the Association of Reserve City
Bankers, the Life Insurance Investment Research Committee,
acting for the American Lifé Convention and the Life Insurance
Association of America, and the Rockefeller Foundation. The
aid given by all of these agencies is very gratefully acknowledged.

R. J. SAULNIER
Director, Financial Research Program

September 1953
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