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Appendix B. Basic Tables on Merger Activity
TABLE B-I

Total Merger Capitalizations, Quarterly, 1895_1920a
(thousands of dollars)

rear Total
and Manufacturing

Q.uarler Manufacturing Mining and Mining

1895 1 984 984
2 10,352 20,352
3 14,500 14,500
4 458 458

1896 1 6,050 6,050
2 4,500 4,500
3
4 1,265 1,265

1897 1 10,000 10,000
2
3 81,600 81,600
4 10,275 1,025 11,300

1898 1 167,542 167,542
2 44,736 47,736
3 209,306 209,306
4 212,324 212,324

1899 1 862,580 9,750 952,330
2 522,432 8,780 531,212
3 373,404 67,000 440,404
4 112,874 30,000 146,414

1900 1 149,943 2,500 157,755
2 126,900 6,350 133,250
3 98,300 5,000 103,300
4 11,800 1,100 16,884

1901 1 139,457 139,457
2 1,601,728 32,000 1,636,383
3 94,898 8,488 103,386
4 87,233 33,220 121,853

1902 1 205,814 54,000 259,814
2 135,352 95,858 252,095
3 258,066 1,500 259,566
4 84,998 2,250 87,248

1903 1 84,446 21,544 105,990
2 22,056 31,000 53,056
3 30,989 6,349 38,666
4 24,490 38,703 63,193

1904 1 28,807 250 29,057
2 15,500 8,744 24,244
3 4,100 4,100
4 9,887 9,944 19,831

1905 1 46,286 11,000 57,286
2 37,985 44,957 83,942
3 30,903 15,700 46,603
4 20,416 8,614 29,030
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APFEXDIX B

TABLE B-i, continued

Manufacturing

1 114,229
2 21,285
3 18,168
4 18,010

1907 1 18,057
2 37,199
3 34,532
4 35,4:87

1908 1 6250
2 18,817
3 61,000
4 38,505

1909 1 8,340
2 26,600
3 11,276
4 17,508

1910 1 37,710
2 51,070
3 44,148
4 18,869

1911 1 34,921
2 56,381
3 5,834
4 39,145

1912 1 71,214
2 82,712
3 64,928
4 82,121

1913 1 65,803
2 18,691
3 17,000
4 17,455

1914 1 39,634
2 74,492
3 5,578
4 32,930

1915 1 3,563
2 49,141
3 14,835
4 71,167

1916 1 106,199
2 147,895
3 59,500
4 110,724

1917 1 140,541
2 85,947
3 68,283
4 291,409

23,500 139,499
50,750 80,003

21,168
67,210 85,220
31,744 49,801
5,764 42,963
3,605 38,137
2,744 38231

13,400 19,650
10,000 28,817

61,000
25,000 63,505

650 8,990
6,244 32,844
8,850 20,126
2,000 19,508

20,200 65,910
48,524 99,594

45,476
5,542 24,411
1,000 35,921
8,900 65,281
1,100 21,934

33,580 76,725
72,099
82,712
64,928

8,232 90,353
3,250 80,053
8,000 37,691

17,885
95 17,550

39,634
74,492
5,578

32,930
425 3,988

49,141
14,835

1,421 78,588
106,199

8,532 156,427
61,500

1,626 112,350
502 141,143

9,280 95,227
34,030 102,313
5,975 297,384

Tear Total
and Manufacturing

Quarter Mining and Mining

1906
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APPEXDIX B

TABLE B-i, concluded

rear
and

Quarter Manufuctwring Mining

Total
Manufacturing

and Mining

1918 1 26,670 11,620 38,290
2 55,632 42,320 97,952 •

3 41,095 41,095
4 26,151 8,000 34,151

1919 1 56,944 7,040 66,734
2 372,296 95,020 467,316
3 177,444 12,460 189,904
4 185,117 14,051 199,268

1920 1 207,320 31,218 241,488
2 160,118 21,279 181,397
3 179,456 9,800 189,256
4 387,757 14,620 402,377

For industries included, see Table B-3. "Total manufacturing and mining" indudes
the two mixed groups not assignable to either manufacturing or mining. Quarterly
figures sum to less than annual totals (Table B-3) because of a small number of cases in
which sufficiently exact dates were not available.

TABLE B-2
by Consolidation (C) and by

Quarterly,
Disappearances Acquisition (A),

Total
Tear
and

Quarter
Manufacturing

Cb A

Mining
C" A

Manufacturing
and Mining
Cb A

1895 1 3 3
2 4 1 13 1

3 24 24
4 1 1

18961 '2 1 2 1

2 7 7
3
4 1 1

1897 1 8 8
2
3 38 38
4 14 2 1 14 3

1898 1 131 1 131 1

2 34 3 61 3
3 17 2 17 2
4 70 4 70 4

141



APPENDIX B

TABLE B-2, continued

Total
rear

Manufacturing Mining
Manufacturing
and Mining

Quarter Gb A Gb A Cb A

1899 1 384 8 4 402 8
2 252 9 9 1 261 10
3 189 17 110 299 17
4 32 5 87 119 9

1900 1 125 6 12 137 10
2 41 4 9 1 50 5
3 57 2 1 58 2
4 44 3 2 1 46 7

1901 1 86 11 86 11
2 62 11 30 4 102 18
3 44 7 8 2 52 9
4 33 8 62 5 99 13

1902 1 40 17 53 3 93 20
2 24 20 5 3 33 24
3 84 11 1 84 12
4 48 16 3 51 16

19031 33 7 5 33 12
2 6 11 4 1 10 12
3 9 22 3 9 26
4 2 7 2 3 4 10

1904 1 14 12 1 14 13

2 13 2 13 2
3 4 4
4 3 6 6 2 9 8

1905 1 33 12 9 1 42 13
2 16 9 20 14 38 23
3 2 11 45 2 47 13
4 5 6 11 1 16 7

19061 4 10 5 1 9 13
2 4 6 22 3 26 15
3 10 3 10
4 12 8 2 8 14

1907 1 9 10 13 12 22 22
2 14 3 3 14 6
3 13 2 1 13 3
4 4 1 5

1908 1 1 1 2 1 3 2
2 2 5 2 4 5
3 10 1 10 1

4 9 4 3 12 4
19091 1 2 1 1 3

2 8 2 3 8 5
3 4 1 1 1 5
4 1 14 1 2 14

1910 1 21 15 11 1 46 16
2 5 16 9 6 14 22
3 15 6 15 7
4 12 2 14
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APPENDIX B

TABLE B-2, concluded

Total
Tear

Manufacturing Mining
Manufacturing
and Mining

Q.uarter Cb A Cb A Cb A

19111 4 4 1 4 5
2 31 6 9 I 40 7
3 5 1 8 6
4 4 5 1 2 17 7

1912 1 8 II 8 12
2 21 10 21 10
3 7 5 7 5
4 1 9 3 1 12

1913 1 6 17 4 11 17
2 8 3 20 8
3 3 1 3 2
4 2 4 1 2 5

1914 1 12 8 12 8
2 3 3
3 1 4 1 4
4 6 1 6 1

1915 1 3 1 4
2 10 12 10 12
3 2 6 2 6
4 10 13 1 14 14

1916 1 3 10 3 10
2 21 19 6 21 25
3 5 8 8 8
4 13 18 1 13 19

1917 1 22 30 2 22 33
2 13 12 7 4 20 16
3 4 23 11 8 15 31
4 24 11 2 26 11

1918 1 16 3 19
2 4 9 1 3 5 12
3 14 14
4 10 1 11

19191 4 10 3 4 15
2 27 8 6 9 33 17
3 27 24 2 3 29 27
4 10 21 4 2 14 24

1920 1 13 44 5 10 18 56
2 5 38 5 5 43
3 5 21 2 5 23
4 19 19 4 19 23

a For industries included, see Table B-3. "Total manufacturing and mining" includes
the two mixed groups not assignable to either manufacturing or mining. Quarterly
figures sum to less than annual totals (Table B-7) because of a small number of cases in
which sufficiently exact dates were not available.

b The figure for consolidation disappearance is net, e.g., when one company is formed
by the union of six companies, the net number of firm disappearances is five.
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TABLE
Merger Capitalization, Consolidations,

(thousands of

Tear Ordoanc. Food Tobacco Textiles Apparel Lwnber Furniture Pap,,

1895
1896
1897 75,600 6,000
1898 100,600 95,000 12,000 50,000
1899 294,400 20,000 113,030 6,000 10,000 58,000
1900 54,000 25,000 5,000 3,150
1901 20,000 60,000 10,000
1902 10,000 107750 13,500 3,000 35,500
1903 3,000 12,000 3,250
1904 12,000

1905 20,500 3,000
1906 80,000 7,000 1,000
1907 24,000 14,500 5,000
1908 3,000 19,000
1909
1910 10,000 8,000 20,000
1911 20,000 10,000
1912 30,000 50,000 1,103 8,000
1913 1,680
1914 12,000 13,550 3,000

1915 2,000 5,000 10,500
1916 29,028 13,000
1917 2,500 2,000
1918 2,073
1919 59,416 11,215 53,820
1920 10,990 4,220 3,943

1895—1904 10,000 681,350 185,500 190,030 19,000 16,000 149,900
1905—1914 199,500 58,000 86,833 9,000 5,000 3,000 3,000
1915—1920 2,000 106,507 15,435 79,820 5,943

1895—1920 12,000 987,357 258,935 356,683 9,000 24,000 19,000 158,843

TABLE B-4,

Electrical Traneporta: ion Miscellaneous Total
Tear Machineryb Machinery Equipment Instruments Manufacturing Manufacturtng

1895 7,000 24,500
1896 12,500 3,500 22,000
1897 4,000 6,000 110,600
1898 11,000 20,000 612,400
1899 75,850 10,000 282,300 11,800 1,000 1,893,180
1900 13,450 16,000 18,000 1,000 374,850
1901 68,500 22,000 50,000 3,500 1,350 1,833,650
1902 128,000 13,000 540,400
1903 28,500 10,000 111,250
1904 26,000

1905 10,000 1,500 64,375
1906 103,000
1907 12,500 1,000 66,125
1908 22,750 60,000 12,000 120,750
1909 1,500 1,000 26,500
1910 10,000 58,050
1911 18,000 10,000 8,500 102,750
1912 54,000 1,000 11,000 188,603
1913 32,380
1914 61,050
1915 2,000 33,750 68,325
1916 5,000 114,314 205,977
1917 4,500 5,928 375,141
1018 15,500 20,000 40,173
1919 2,351 2,000 15,409 551,922
1920 10,484 10,689 39,296 524,510
1895—1904 329,350 67,500 356,300 16,300 48,850 5,548,830
1905—1914 96,500 22,730 83,500 11,000 21,500 823,583
1915—1920 39,835 12,689 228,699 1,766,048

1895—1920 465,685 102,939 668,497 27,300 70,350 8,138,461

b Except electrical

Metal
Monang

14,750
5,000

19,000
85,000
30,000

82,550

25,000

30,000

8,000

2,000
14,000

153,750
145,550
16,000

315,300



B.4

Two-digit Industries, 1895—1920
dollars)

Petroleum, Primary Metal
Pnnsiug Chemicals Coal Rubber Loather Stone, Glass Metals Produasa Tear

6,500 1,000 10,000 1895
5,000 1,000 1896

19,000 1897
43500 2,500 276,000 1,800 1898

118,000 30,000 53,000 35,000 50,500 662,300 62,000 1899
6,000 22,000 26,300 106,250 78,700 1900

38,300 10,000 13,500 1,408,500 94,000 1901
4,000 4,000 27,600 160,000 34,000 1902

25,000 15,000 3,500 1,000 10,000 1903
3,000 3,000 5,000 3,000 1904

1,000 10,000 1,500 10,875 1905
15,000 1906
8,025 1,100 1907

4,000 1908
24,000 1909
2,050 8,000 1910

5,250 1,000 21,000 1,000 8,000 1911
4,000 29,000 1912
6,000 2,200 22,500 1913

12,500 20,000 1914

5,000 10,075 1915
10,000 17,500 17,135 1916

7,500 267,853 47,000 15,360 6,500 16,000 1917
2,600 1918

2,500 318,893 4,000 7,400 49,332 25,586 1919
287,114 41,559 14,215 102,000 1920

10,000 238,300 73,000 65,500 38,500 131,900 2,647,050 274,500 1895—1904
12,250 53,550 22,200 21,000 10,000 54,525 50,475 1905—1914
7,500 567,407 429,952 15,360 4,000 21,615 185,042 44,186 1915-1920

29,750 859,317 525,152 80,860 63,500 163,515 2,886,617 369,161 1895—1920

a Except ordnance, machinery, and transportation equipment.

continued

Bitumi no:: Petroleum and Xomnetal Total
Coal Gas Extraction MineralsC Mining Ice .Wona.llocable

Total
Manufacturing

and Mining Tear

94,000 3,000 111,750
9,500 14,500

31,000 12,100 62,100
17,500 40,000 1,500 144,000
6,000 36,000
5,000 5,000

37,600 2,500 40,100
17,300 10,000 109,850
1,500 1,500

22,750 47,750
7,500 2,000 9,500
35,000 14,060 49,060
3,000 4,900 37,900

3,250 11,250

13,975 10,000 25,975
14,000

7,500 44,000 7,000 58,500
7,764 25,000 32,764

153,500 40,000 26,100 373,350
101,900 18,960 40,500 306,910
29,239 79,000 7,000 131,239

284,639 137,960 73,600 811,499

10,000

3,000
60,000 20,000

1,400
10,000

1,000
3,600

8,000
5,000 15,000

22,000

6,000
2,000

74,400 30,000
36,000 18,000
8,000

118,400 48,000

34,500
22,000

110,600
615,400

2,084,930
389,350

1,897 150
694,400
147,250
31,000

105,475
215,850
67,625
168,500
36,000

115,110
160,650
188,603
65,630

61,050

74,325
211,198
401,116
54,173

610,422
557,274

6,026,580
1,184,493
1,905,287

9,116,360

1895
1896
1897
1898
1899
1900
1901
1902
1903
1904

1905
1906
1907
1908
1909
1910
1911
1912
1913
1914

1915
1916
1917
1918
1919
1920

1895—1904
1905—1914
1915—1920

1895—1920

Except fuels.
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