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TABLE

Chronology of Important Federal
(Showing direction of change in rates and business

Date When Business Cycle

Direction of

Legislation Stage When
Was

Enacted
Legislation

Was Enacted '
Individ-

ual
Income

Cor-
porate
Income

Excess
Profits

Estate Customs

Mar. 1883 VI 1879-1885 0
Oct. 1890 VI 1888-1891
Aug. 1894 II 1894-1897 + e
Apr. 1895 III 1894-1897 e
July 1897 b II 1897-1900 +
June 1898 b III 1897-1900 + +
Mar. 1901 II 1900-1904 e
Apr. 1902 IV 1900-1904 e e
Jan. 1907 IV 1904-1908
Aug. 1909 IV 1908-1912 + 0
Oct. 1913 VII 1912-1914
Oct. 1914 VIII 1912-1914
Sept. 1916 b II 1914-1919 + + + +
Mar. 1917 b II 1914-1919 + +
Oct. 1917 b III 1914-1919 + + +
Feb. 1919b V1111914-1919 — —

May 1921 VIII 1919-1921
Nov. 1921 II 1921-1924 ê + e
Sept. 1922 III 1921-1924 +
June 1924 VIII 1921-1924 — +
Feb. 1926 IV 1924-1927 e ++ e
May 1928 II 1927-1933 e
Dec. 1929 VI 1927-1933 —

June 1930 VI 1927-1933
June 1932 VIII 1927-1933

June 1933 II 1933-1938 +
July 1933 II 1933-1938
Jan. 1934 II 1933-1938
May 1934 II 1933-1938 + + + +
Aug. 1935 III 1933-1938 + + + +
June 1936 IV 1933-1938 +
Aug. 1937 VI 1933-1938
Apr. 1938 VIII 1933-1938
June 1939 b II 1938-1945 0
June 1940 b II 1938-1945 + +
Oct. 1940 b III 1938-1 945
Sept. 1941 b III 1938-1945 + + + +
Oct. 1942 b 1938-1945 + + + 0
June 1943b IV 1938-1945 + e
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A-i

Revenue Legislation, 1879-1958
cycle stage when legislation was enacted)

Change in Rates

Tele-Liquor
and Capital Auto- Admis- Gaso- phone Trans- Mis-

To- Stock Stamp Brokers mobile sions line and porta- celia-
Tele- tion neousbacco graph

+ + + +
e e
o e e e

+ + e.e e e
+ + + + + + +

e e e

o e e e e e
0 e e

+
+

+
+ 0

+ +
o e e

0
+ +
+ + + + + + +
+ + + + + + +
+ + + +
+ + + +
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TABLE

Date When
Legislation

Was
Enacted

Business Cycle
Stage When
Legislation

Was Enacted 0

Direction of

Individ-
ual Cor-

Income porate
Income

Excess
Profits Estate Customs

May 1944b
Nov. 1945
Aug. 1947
Apr, 1948
July 1950"
Nov. 1951 b
Jan. 1954b

Aug. 1956

IV 1938-1945
II 1945-1949

III 1945-1949
IV 1945-1949
II 1949-1954

JIll 1949-1954
VII 1949-1954
IV 1954-1958

+ê
e
+
+
—

+
+

e

+ê
—

Changes in tax laws that conform invertedly to business cycles.
Stages II, III, and IV refer to first, middle, and last thirds of expansions, starting with

month after trough and ending with month before peak. Stages VI, VII, and VIII re-
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A-i (Continued)

Change in Rates

Tele-Liquor phone Trans- Mis-and Capital Auto- Admis. Gaso-
To- Stock Stamp Brokers mobile sions line and porta- celia-

bacco
Tele- tion neous
graph

e
e

+ + e + e e
e +

fer to first, middle, and last thirds of contractions, starting with month after peak and end-
ing with month before trough. No entries are made in Stages I, V, and IX because no
dates of legislation occurred in the peak or trough months.

b Legislation passed during wartime cycles.
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TABLE

Number and Direction of Changes in Rates and Objects

Cycle Stage

Individ-
ual

Income

Cor-
porate
Income

Excess
Profits Estate Customs

Liquor
and
To-

bacco

Capital
Stock

.

+— 0 +- 0 +- 0 +- 0 +— 0 +- 0 +- 0

A. Peacetime Cycles
Expansion

II 22 21 12 ii 11 22 11
III 1 1 1 1 1 1

IV 2 4 2 11 4 2
Contraction

VI 1 11 2 1 1 1

VII 1 1

VIII 11 2 2 2 2 1

B. Wartime Cycles a
Expansion

II 3 3 1 2 2 2 2 2
III 41 4 31 3 11 6 1

IV 2 1 1

Contraction
VI

VII 1 1

VIII 1 2 1 1 1 1

C. All Cycles
Expansion

II 52 511 32 31 31 42 31
III 51 5 41 4 12 6 2

IV 22 4 1 2 1114 2
Contraction

VI 1 11 2 1 1 1

VII 11 1 1

VIII 21 4 1 21 2 3 11

SOURCE: Table A-i.
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A-2

of Taxation by Reference Cycle Stage, 1879-1958

Tele- Trans- Mis-Auto- Admis- Gaso- phone
Stamp Brokers mobile sions line and porta- celia- Total

Tele- tion flCOUS

graph+-0 +-.0 +-0 +-0 +-0 + +-o +-o

1 1 2 1 111 11161
1 1 710

2 2 3 1 2 5201

1 1 451
1 10

2 1 1 21 1 11 2 22 2250

1 1 1 1 1 1651
3 1 4 41 2 31 4 41 47 51

1 1 1 1 710
0 00

1 1 1 050
1 1 1 730

2 1 1 2 1 2 121 27212
3 1 4 41 2 31 41 51 5461

2 2 13 1 1 1 12 12211

1 1 451
1 1 1 160

2 2 2 21 1 11.2 32 2980

o The wartime cycles are 1897-1900, 1914-1919, 1938-1945, and 1949-1954.
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TABLE A-4

Indexes of Seasonal Variation in Federal Receipts and Expenditures, 1879-1958
(per cent)

Year
and

Month
Customs

Miscella-
neous

Internal
Income

Total
Receipts

Expendi-
tures

1879
Jan. 93.1 99.1 109
Feb. 99.5 94.5 97
Mar. 114.4 100.4 79
Apr. 101.0 103.0 97
May 93.7 104.0 113
June 90.0 94.2 70
July 102.5 108.7 161
Aug. 123.8 112.7 120
Sept. 114.5 102.7 82
Oct. 104.3 101.2 101
Nov. 84.2 87.8 98
Dec. 79.0 91.7 73

1880
Jan. 93.9 98.4 109
Feb. 98.7 94.6 97
Mar. 114.3 100.3 79
Apr. 99.5. 102.3 97
May 93.0 104.8 113
June 91.0 95.3 70
July 105.0 108.0 161
Aug. 122.2 112.3 120
Sept. 113.9 103.4 82
Oct. 103.7 101.3 101
Nov. 84.0 88.2 98
Dec. 80.8 91.1 73

1881
Jan. 95.5 92.7 98.0 109
Feb. 98.5 80.5 94.6 97
Mar. 113.7 90.9 100.4 79
Apr. 97.3 98.6 100.4 97
May 92.5 129.5 105.9 113
June 93.0 102.0 96.6 70
July 107.5 96.5 107.6 161
Aug. 120.3 98.8 111.9 120
Sept. 113.7 103.9 104.1 82
Oct. 103.0 108.4 101.4 101
Nov. 83.0 99.0 88.7 98
Dec. 82.0 99.2 90.4 73
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TABLE A-4 (Continued)

Year
and

Month
Customs

Miscella-
neous

Internal
Income Total

Receipts
Expendi-

tures

1882
Jan.
Feb.
Mar.
Apr.
May
June
July
Aug.
Sept.
Oct.
Nov.
Dec.

96.1
99.5

112.2
96.0
91.5
94.5

109.5
119.5
113.5
102.2
82.5
83.0

92.3
80.5
91.2
98.6

130.2
102.0
96.2
98.8

103.9
108.1
99.0
99.2

97.5
94.7

100.4
98.9

106.7
98.4

107.0
111.5
104.7
101.4

89.1
89.7

107
98
79

101
113
70

158
120
80

101
100
73

1883
Jan.
Feb.
Mar.
Apr.
May
June
July
Aug.
Sept.
Oct.
Nov.
Dec.

96.7
99.7

109.5
96.2
90.5
96.5

110.5
118.5
113.5
101.9
82.5
84.0

91.7
80.5
93.1
98.6

133.1
102.0
92.4
98.8

103.7
107.8

99.0
99.3

97.0
94.8

100.5
97.5

107.3
100.5
105.2
111.1
105.5
101.5
89.6
89.5

100
102
79

107
113
70

155
120
79

101
102
73

1884
Jan.
Feb.
Mar.
Apr.
May
June
July
Aug.
Sept.
Oct.
Nov.
Dec.

97.0
100.5
108.5
96.4
89.4
98.0

110.0
118.0
113.0
101.7
82.5
85.0

89.9
80.8
94.9
98.6

135.9
102.0

90.1
98.8

103.5
107.3
98.8
99.4

96.3
94.9

100.6
96.8

106.8
103.1
102.8
110.6
106.3
101.6
90.1
90.1

95
104
79

110
112
70

154
120
78

101
104
73
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TABLE A-4 (Continued)

1885
Jan.
Feb.
Mar.
Apr.
May
June
July
Aug.
Sept.
Oct.
Nov.
Dec.

97.3
101.2
108.0

96.5
88.8
99.5

109.5
117.0
112.5
101.7

82.0
86.0

89.3
81.3
96.0
98.6

136.2
102.5
90.9
99.0

102.2
106.8
97.7
99.5

95.3
95.1

100.8
97.3

106.6
103.3
101.3
110.3
106.9
101.8

90.5
90.8

95
106
79

110
107

70
154
120
77

101
109
73

1886
Jan.
Feb.
Mar.
Apr.
May
June
July
Aug.
Sept.
Oct.
Nov.
Dec.

97.5
101.7
108.0

96.6
88.8

100.5
108.5
116.7
111.0
101.7
82.0
87.0

88.5
83.0
95.6
98.6

135.8
103.4
92.1

100.1
101.0
106.0
96.4
99.5

94.3
95.0

101.6
98.3

106.3
103.6
100.3
110.6
105.8
101.6
90.8
91.8

97
106
79

104
103

70
154
120
76

102
116
73

1887
Jan.
Feb.
Mar.
Apr.
May
June
July
Aug.
Sept.
Oct.
Nov.
Dec.

98.0
102.3
108.0
96.8
88.7

102.1
107.7
115.7
109.1
101.6
82.0
88.0

89.1
83.5
93.3
98.6

134.6
104.4
93.6

102.1
100.0
105.4
95.9
99.5

94.9
95.0

101.9
98.9

105.5
103.9
99.9

110.5
104.9
101.3
90.9
92.4

102
106
79
97

101
70

154
120

73
104
121

73
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TABLE A-4 (Continued)

Year
and

Month
Customs

Miscella-
aneous
Internal

Income Total
Receipts

Expendi-
tures

1888
Jan. 103.5 90.7 98.4 103
Feb. 102.5 83.7 95.2 104
Mar. 108.0 92.2 100.4 79
Apr. 96.6 98.2 98.7 96
May 88.5 131.6 104.0 98
June 101.0 105.2 104.2 70
July 107.0 95.2 100.7 154
Aug. 114.6 103.2 109.5 119
Sept. 106,5 99.4 104.0 72
Oct. 101.3 105.2 101.3 108
Nov. 82.2 95.5 90.7 124
Dec. 88.3 99.7 92.9 73

1889
Jan. 109.1 91.7 103.5 104
Feb. 102.8 84.2 95.0 103
Mar. 108.4 92.2 99.5 79
Apr. 96.4 97.7 97.5 96
May 88.3 126.7 102.5 98
June 99.0 106.7 104.3 71

July 106.6 98.2 103.5 151
Aug. 112.3 103.0 106.5 115
Sept. 105.6 99.2 102.5 73
Oct. 100.8 105.2 101.2 110
Nov. 82.2 95.7 90.5 121

Dec. 88.6 99.8 93.5 78

1890
Jan. 114.4 91.6 108.5 106
Feb. 102.6 84.6 94.7 102
Mar. 108.2 92.9 99.2 82
Apr. 96.1 96.2 96.9 96
May 88.1 121.2 100.4 98
June 97.9 108.2 103.7 74
July 106.0 102.8 106.5 144
Aug. 110.6 102.8 103.4 110
Sept. 104.5 99.0 101.4 78
Oct. 100.2 104.9 100.9 110
Nov. 82.2 95.9 90.2 114
Dec. 88.9 99.9 94.2 85
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TABLE A-4 (Continued)

Year
and

Month
Customs

Miscella-
neous

Internal
Income Total

Receipts
Expendi-

tures

1891
Jan. 119.8 91.1 110.6 107
Feb. 102.5 85.1 94.5 98
Mar. 108.1 93.6 99.5 89
Apr. 95.9 94.6 96.5 96
May 87.9 115.6 98.5 98
June 96.8 109.1 103.6 83
July 105.5 108.3 109.3 132
Aug. 109.0 102.7 101.6 106
Sept. 103.5 99.0 100.0 82
Oct. 99.7 104.6 100.6 110
Nov. 82.2 96.6 90.0 106
Dec. 89.3 99.9 95.3 94

1892
Jan. 120.1 90.1 110.3 108
Feb. 102.8 85.1 94.4 95
Mar. 108.4 94.7 100.2 95
Apr. 96.1 93.2 95.7 98
May 88.1 109.7 97.7 98
June 96.1 109.2 103.2 89
July 105.4 114.1 113.3 122
Aug. 107.8 102.7 102.2 103
Sept. 102.9 99.0 98.7 84
Oct. 99.6 104.8 97.7 110
Nov. 82.6 97.2 90.4 101
Dec. 90.0 100.2 96.2 96

1893
Jan. 120.4 88.7 108.8 110
Feb. 103.1 85.4 94.2 92
Mar. 108.8 95.7 101.2 96
Apr. 96.3 92.1 96.2 102
May 88.3 102.6 97.2 98
June 95.4 109.1 102.5 88
July 105.4 120.4 115.3 121
Aug. 106.7 103.0 103.3 103
Sept. 102.3 99.0 97.2 87
Oct. 99.5 105.2 95.7 110
Nov. 83.0 97.9 90.7 98
Dec. 90.8 100.8 97.7 94
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TABLE A-4 (Continued)

Year
and

Month
Customs

Miscella-
neous

Internal
income Total

Receipts
Expendi-

tures

1894
Jan. 120.4 88.1 107.9 112
Feb. 103.2 85.5 93.8 90
Mar. 108.8 96.0 102.9 95
Apr. 96.3 92.0 97.4 106
May 90.3 97.5 97.1 97
June 94.5 108.1 101.1 84
July 105.0 124.8. 117.0 124
Aug. 106.2 103.4 104.2 104
Sept. 101.5 99.0 95.3 89
Oct. 99.2 105.8 93.8 110
Nov. 83.2 98.7 91.0 98
Dec. 91.3 101.2 98.4 91

1895
Jan. 120.3 88.3 107.1 110
Feb. 103,2 85.3 93.4 88
Mar. 108.9 96.0 105.0 93
Apr. 96.2 92.0 98.5 106
May 92.2 93.9 96.2 96
June 95.1 105.4 100.5 80
July 104.7 129.2 117.7 132
Aug. 104.8 103.8 104.6 109
Sept. 100.6 99.0 93.7 90
Oct. 98.8 106.0 92.4 110
Nov. 83.3 99.6 91.4 98
Dec. 91.8 101.6 99.5 88

1896
Jan. 118.2 88.5 105.7 108
Feb. 103.2 85.1 93.1 86
Mar. 108.8 96.0 107.7 90
Apr. 96.1 92.0 99.1 106
May 94.1 92.5 96.1 96
June 95.6 102.3 99.6 79
July 104.2 131.8 117.6 140
Aug. 103.2 104.1 103.4 110
Sept. 99.7 99.0 92.0 90
Oct. 98.4 '106.4 93.1 110
Nov. 85.9 100.5 91.8 98
Dec. 92.2 101.9 100.7 86
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TABLE A-4 (Continued)

Year
and

Month
Customs

Miscella-
neous

Internal
Income Total

Receipts
Expendi-

tures

1897
Jan.
Feb.
Mar.
Apr.
May
June
July
Aug.
Sept.
Oct.
Nov.
Dec.

116.2
101.8
109.0

96.2
96.2
96.3

104.0
101.9

99.0
98.2
88.6
92.8

89.1
84.8
96.0
92.2
92.4

100.4
131.6
104.3
99.0

106.8
101.4
102.1

104.8
92.7

109.4
99.2
95.7
99.2

116.7
101.3
91.1
95.2
93.4

101.3

106
89
88

106
96
79

142
110
92

108
98
86

1898
Jan.
Feb.
Mar.
Apr.
May
June
July
Aug.
Sept.
Oct.
Nov.
Dec.

113.9
100.0
108.8
95.9
97.9
96.7

103.4
103.5
97.9
97.6
91.1
93.1

89.7
84.6
96.0
92.9
93.4

100.3
128.8
103.9

99.0
106.9
102.1
102.4

103.4
91.8

110.5
98.6
95.9
99.7

114.5
99.7
91.8
98.9
94.4

100.8

103
90
88

106
96

79
140
110
94

107
98
89

1899
Jan.
Feb.
Mar.
Apr.
May
June
July
Aug.
Sept.
Oct.
Nov.
Dec.

111.4
98.1

108.4
95.5
99.5
96.9

102.6
104.9
96.7
99.4
93.4
93.3

90.4
84.5
96.0
94.5
96.1

101.0
124.5
103.0

98.6
106.7
102.5
102.5

102.1
91.3

108.6
97.6
96.6

100.6
111.7
99.6
93.3

103.1
95.1

100.4

101
91
89

106
96
80

'138
110

94
106
98
91
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TABLE A-4 (Continued)

Year
and

Month
Customs

Miscella-
neous

Internal
Income

Total
Receipts

Expendi-
tures

1900
Jan.
Feb.
Mar.
Apr.
May
June
July
Aug.
Sept.
Oct.
Nov.
Dec.

109.2
96.4

108.3
95.3
97.4
97.4

102.2
106.6

98.7
101.6

93.3
93.6

91.0
84.7
96.4
95.4
99.9

102.9
'118.8
100.9
97.7

106.4
102.9
102.9

100.2
91.2

107.3
96.2
98.3

101.5
108.3
100.3
95.2

105.8
95.8
99.9

98
92
91

106
96
82

134
109

92
107
100

92

1901
Jan.
Feb.
Mar.
Apr.
May
June
July
Aug.
Sept.
Oct.
Nov.
Dec.

107.3
95.0

107.8
95.3
95.5
98.1

101.9
106.7
100.9
103.9
93.5
94.2

91.6
85.0
97.0
96.5

102.5
104.5
114.0

98.0
97.8

106.4
103.5
103.5

98.5
92.2

105.0
95.0
99.3

102.5
106.3
101.0

97.0
107.0

96.5
99.7

98
94
94

103
96
82

133
106

91

109
101
94

1902
Jan.
Feb.
Mar.
Apr.
May
June
July
Aug.
Sept.
Oct.
Nov.
Dec.

105.2
95.1

107.1
95.2
93.6
98.6

101.5
106.6
103.0
106.1

93.5
94.7

91.6
85.7
97.5
96.0

103.5
106.0
111.0
96.0
98.0

107.0
104.0
104.0

97.5
93.8

100.0
94.5

100.0
103.5
105.1
102.0
98.5

107.3
98.0
99.8

98
95
97

101
96
82

133
103
89

110
102
94
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TABLE A-4 (Continued)

Year
and

Month

1

1903
Jan.
Feb.
Mar.
Apr.
May
June
July
Aug.
Sept.
Oct.
Nov.
Dec.

103.3
95.4

106.6
95.4
91.8
99.4

101.3
106.7
105.3
105.7
93.7
95.4

91.0
86.4
97.9
94.9

102.4
106.9
108.8

95.9
98.9

107.4
104.4
104.9

96.3
95.1
99.1
93.1
99.0

104.6
104.6
103.0
100.0
107.1

98.3
99.8

100
94
98

100
97
79

133
102
89

112
103
94

1904
Jan.
Feb.
Mar.
Apr.
May
June
July
Aug.
Sept.
Oct.
Nov.
Dec.

101.6
95.8

106.3
95.6
92.0

100.3
101.3
107.0
104.7
105.5
94.0
96.1

90.9
87.2
98.1
93.9

100.4
107.4
106.9
96.9
99.9

107.9
104.9
105.9

96.2
96.5
98.8
92.5
98.0

105.5
103.5
103.5
101.2
106.5
98.0
99.8

101
94
98

100
98
77

133
102

89
113
101

95

1905
Jan.
Feb.
Mar.
Apr.
May
June
July
Aug.
Sept.
Oct.
Nov.
Dec.

101.6
96.1

105.7
95.7
92.2

101.O
101.0
107.0
103.8
105.0

94.2
96.7

91.0
87.4
88.2
92.8
97.8

107.8
104.8
97.8

100.8
109.8
104.8
106.8

96.6
97.1
98.5
92.3
97.1

106.6
103.1
103.8
101.1
106.1
97.8
99.9

101
94
98

100
98
77

133
102

89
113
100

96
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TABLE A-4 (Continued)

Year
and

Month
Customs

Miscella-
neous

Internal
Income Total

Receipts
Expendi-

tures

1906
Jan. 101.7 91.0 97.6 102
Feb. 96.5 87.5 97.1 94
Mar. 105.2 98.0 98.1 96
Apr. 95.7 91.8 92.4 98
May 92.2 96.8 96.1 98
June 101.7 108.7 108.2 79
July 100.8 103.7 102.6 133
Aug. 107.1 98.2 103.6 102
Sept. 103.0 101.2 100.6 89
Oct. 104.6 111.2 106.1 112
Nov. 94.3 104.6 97.6 98
Dec. 97.2 107.2 100.0 98

1907
Jan. 101.8 91.1 97.6 102
Feb. 96.8 87.8 96.9 94
Mar. 104.6 97.8 98.4 94
Apr. 95.8 91.8 92.6 98
May 92.4 95.8 96.4 98
June 102.4 109.7 110.1 82
July 100.6 102.8 102.4 132
Aug. 107.2 98.0 102.4 102
Sept. 102.2 101.5 100.1 91

Oct. 104.2 111.7 105.6 110
Nov. 94.5 104.6 97.4 98
Dec. 97.8 107.5 100.1 98

1908
Jan. 100.9 91.3 97.0 102
Feb. 97.0 87.9 96.0 94
Mar. 105.6 97.7 98.5 94
Apr. 95.8 92.0 93.0 98
May 92.4 94.9 96.7 98
June 103.1 110.4 114.9 83
July 100.3 101.9 102.0 130
Aug. 107.2 97.9 101.0 102
Sept. 101.3 101.9 99.0 92
Oct. 103.7 111.9 104.9 109
Nov. 94.6 104.6 97.0 98
Dec. 98.3 107.9 100.0 100
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TABLE A-4 (Continued)

Year
and

Month
Customs

Miscella-
neous

Internal
Income Total

Receipts
Expendi-

tures

1909
Jan.
Feb.
Mar.
Apr.
May
June
July
Aug.
Sept.
Oct.
Nov.
Dec.

100.1
97.3

106.7
95.9
92.6

102.9
100.1
107.3
100.5
103.3

94.8
98.9

91.5
88.0
97.6
92.2
93.5

111.5
101.0
98.0

102.5
111.7
105.0
107.7

93.1
94.8
99.1
93.4
97.3

122.6
101.9
100.1
97.6

103.6
97.4
99.1

101
94
94
98
98
85

127
103

94
108

98
100

1910
Jan.
Feb.
Mar.
Apr.
May
June
July
Aug.
Sept.
Oct.
Nov.
Dec.

99.3
97.6

107.7
96.0
92.7

102.7
99.9

107.4
99.7

102.9
95.0
99.2

91.8
87.9
97.2
92.4
93.1

111.1
100.1
98.3

103.1
111.6
106.1
107.6

9.4
12.9
19.9
19.4
37.3

1,006.7
65.8
10.2
6.0
6.3
3.5
2.5

92.2
93.2
99.8
93.2
98.0

128.3
101.5

99.2
97.0

102.0
97.8
97.8

100
94
94
98
98
86

124
106
95

108
98

100

1911
Jan.
Feb.
Mar.
Apr.
May
June
July
Aug.
Sept.
Oct.
Nov.
Dec.

98.7
98.1

109.1
96.3
93.1

102.7
99.9

107.8
99.1

102.7
95.2
97.1

91.9
87.6
96.5
92.2
93.2

110.8
99.0
99.5

103.5
110.8
108.0
107.0

9.4
12.9
19.9
19.4
37.5

1,006.7
65.8
10.2
6.0
6.3
3.5
2.5

91.7
91.2

100.0
91.8
98.5

137.4
100.3

98.3
96.0

100.5
98.0
96.3

99
94
92
98
98
86

121
108
97

107
98

101
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TABLE A-4 (Continued)

Year
and

Month
Customs

Miscella-
neous

Internal
Income Total

Receipts
Expendi-

tures

1912
Jan. 98.2 92.2 10.0 92.5 97
Feb. 98.7 87.5 14.7 88.4 92
Mar. 110.4 96.1 22.5 99.5 91
Apr. 96.7 92.1 21.5 90.4 98
May 93.4 93.9 41.0 98.5 100
June 102.8 111,4 988.8 147.7 88
July 100.0 98.1 68.2 101.0 118
Aug. 108.2 101.2 10.2 97.5 110
Sept. 98.6 103.9 6.5 95.0 100
Oct. 102.6 109.7 6.7 99.0 107
Nov. 95.5 107.2 5.0 97.0 98
Dec. 95.1 106.7 5.0 93.5 101

1913
Jan. 97.6 92.7 10.0 91.9 97
Feb. 99.2 87.4 14.5 85.4 92
Mar. 111.8 95.2 23.8 98.0 91
Apr. 97.0 92.0 23.5 88.4 98
May 93.9 95.2 45.6 97.5 100
June 102.9 113.3 972.1 168.3 88
July 100.0 97.2 72.1 102.5 115
Aug. 108.5 102.5 10.3 95.9 113
Sept. 98.0 104.2 7.0 92.4 101
Oct. 102.5 107.8 7.5 96.4 106
Nov. 95.7 106.2 6.3 92.9 98
Dec. 93.0 106.2 7.3 90.4 101

1914
Jan. 97.6 93.4 10.0 90.8 97

84.2 87.3 14.0 82.7 92
Mar. 113.8 94.9 21.8 94.3 91

Apr. 101.8 92.0 25.1 87.3 98
May 98.3 96.9 50.7 95.8 100
June 106.2 115.2 953.7 193.7 88
July 100.7 97.4 77.0 101.9 114
Aug. 108.5 102.9 11.5 94.3 113
Sept. 98.0 103.4 9.0 88.8 102
Oct. 103.0 105.9 9.0 93.8 106
Nov. 96.5 105.4 8.0 88.8 98
Dec. 91.4 105.4 10.0 87.8 101

146



TABLE A-4 (Continued)

Year
and

Month
Customs

Miscella-
aneous
Internal

Income Total
Receipts

Expendi-
tures

1915
Jan. 96.2 94.3 10.0 88.8 97
Feb. 85.8 86.6 13.3 79.6 91
Mar. 114.2 96.0 19.8 91.9 91

Apr. 105.1 93.0 27.5 86.8 98
May 101.2 99.9 57.6 96.5 100
June 108.0 116.7 931.6 221.5 89
July 99.9 98.5 81.1 101.6 113
Aug. 106.8 100.6 13.8 91.9 113
Sept. 96.6 101.1 12.0 83.7 103
Oct. 101.9 104.1 10.5 88.3 106
Nov. 95.9 105.1 9.8 85.7 98
Dec. 88.5 104.1 13.0 83.7 101

1916
Jan. 94.8 94.8 10.0 82.8 97
Feb. 87.3 85.6 12.2 78.6 89
Mar. 114.5 97.2 17.9 89.1 92
Apr. 108.4 94.9 34.8 86.5 100
May 104.1 103.2 89.6 97.5 101
June 109.7 118.2 884.1 256.8 90
July 99.0 99.5 85.4 102.2 110
Aug. 105.1 98.0 13.9 87.0 113
Sept. 95.2 99.5 13.9 79.6 103
Oct. 100.9 101.5 11.2 81.7 106
Nov. 95.3 105.1 11.0 83.8 98
Dec. 85.6 102.5 15.9 74.4 101

1917
Jan. 93.4 95.2 10.0 67.1 96
Feb. 88.9 85.4 11.5 68.2 86
Mar. 114.9 97.8 16.0 82.6 94
Apr. 111.7 96.3 55.9 81.6 101
May 107.0 103.8 269.3 196.3 102
June 111.5 117.5 675.2 273.8 92
July 98.2 99.8 89.8 96.6 108
Aug. 103.4 97.0 13.1 68.2 113
Sept. 93.8 100.3 16.2 69.2 103
Oct. 99.8 100.3 12.2 67.2 106
Nov. 94.7 104.4 12.0 77.5 98
Dec. 82.8 102.1 19.0 51.7 101
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TABLE A-4

Year
and

Month

(Continued)

Customs
Miscella-

neous
Internal

Income Total
Receipts

Expendi-
tures

1918
Jan.
Feb.
Mar.
Apr.
May
June
July
Aug.
Sept.
Oct.
Nov.
Dec.

92.3
90.7

115.6
111.4
110.1
113.6
97.7

102.1
92.7
99.1
94.4
80.2

96.0
86.3
98.3
96.0

101.4
114.2
100.0
99.0

102.1
101.1
103.6
102.1

10.8
11.0
20.0
45.0

140.0
672.0
201.0

12.2
28.5
12.0
12.5
35.0

51.7
39.5
47.0
71.5

145.8
470.2
150.5
35.8
32.9
47.0
61.1
47.0

95
83
96

103
101
98

104
110
103
106
98

102

1919
Jan.
Feb.
Mar.
Apr.
May
June
July
Aug.
Sept.
Oct.
Nov.
Dec.

91.8
93.1

117.0
111.9
108.4
111.8
97.8

101.4
94.8
99.0
94.7
78.1

96.3
87.8
97.8
94.3
97.3

111.0
100.1
102.9
103.9
103.4
102.9
102.4

12.1
11.2

310.8
32.0
18.0

266.2
17.0
11.5

256.5
12.5
13.2

239.0

44.4
42.6

193.8
68.6
52.0

260.1
37.8
47.3

184.4
44.4
44.9

179.7

94
80

103
107

98
106
100
104
103
106
97

102

1920
Jan.
Feb.
Mar.
Apr.
May
June
July
Aug.
Sept.
Oct.
Nov.
Dec.

91.0
95.2

118.1
112.1
106.3
109.8
97.7

100.5
96.6
98.7
94.7
79.3

96.2
88.4
96.7
90.7
93.8

107.2
99.6

114.2
104.7
105.2
101.2
102.2

15.8
18.5

310.8
36.0
22.5

253.8
20.0
17.0

242.2
16.8
16.0

230.8

43.3
45.2

195.5
65.7
53.3

237.9
44.7
56.2

171.3
55.2
47.6

184.1

91
78

113
110

96
112

94
97

104
107
96

102

X48



TABLE A-4 (Continued)

Year
and

Month
Customs

Miscella-
neous

Internal
Income Total

Receipts
Expendi-

tures

1921
Jan. 90.2 96.3 20.0 49.6 89
Feb. 97.4 88.5 24.3 49.7 76
Mar. 119.3 95.2 311.5 193.0 119
Apr. 112.2 87.4 36.3 65.7 114
May 104.2 90.7 24.3 56.2 96
June 107.7 104.8 245.9 189.0 114
July 97.5 99.7 22.1 52.7 89
Aug. 99.5 121.8 20.0 63.7 89
Sept. 98.5 105.8 233.1 164.1 106
Oct. 98.3 107.8 19.6 69.6 115
Nov. 94.8 100.3 17.8 54.7 92
Dec. 80.5 101.6 225.1 192.0 102

1922
Jan. 89.1 96.6 21.4 56.7 86
Feb. 99.2 87.4 27.1 54.7 73
Mar. 119.9 94.6 311.6 194.3 120
Apr. 112.0 85.7 36.3 67.0 118
May 101.8 89.9 24.6 62.3 96
June 105.2 103.6 241.6 177.9 113
July 97.0 100.1 23.1 59.6 84
Aug. 98.2 124.5 22.1 69.9 83
Sept. 100.0 105.8 230.3 150.5 109
Oct. 101.9 111.0 20.8 87.9 125
Nov. 94.4 99.6 19.0 62.3 91
Dec. 81.4 101.2 222.1 156.9 102

1923
Jan. 89.4 96.6 21.7 57.9 86
Feb. 101.1 84.7 28.3 56.9 71
Mar. 120.8 95.2 310.2 187.2 119
Apr. 108.6 85.0 35.9 68.3 120
May 99.5 91.1 25.8 60.8 96
June 102.9 102.3 240.0 180.8 110
July 96.6 101.4 23.6 58.6 83
Aug. 97.0 125.2 22.3 68.2 77
Sept. 101.6 105.3 230.0 152.0 112
Oct. 105.6 113.4 21.1 81.5 133
Nov. 94.3 99.2 19.6 56.9 91
Dec. 82.5 100.8 221.7 170.9 102
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TABLE A-4 (Continued)

Year
and

Month
Customs

Miscella-
neous

Internal
Income Total

Receipts
Expendi-

tures

1924
Jan.
Feb.
Mar.
Apr.
May
June
July
Aug.
Sept.
Oct.
Nov.
Dec.

89.8
103.0
118.0
105.2
97.2

100.6
96.2
98.7

103.2
109.4
95.0
83.6

97.1
82.0
96.6
86.3
93.2

102.2
103.2
120.7
104.2
114.0

99.6
100.7

21.0
28.0

305.4
35.0
26.8

240.4
24.0
22.2

231.1
21.0
20.0

225.1

57.1
58.6

188.5
65.1
57.6

185.2
59.9
64,6

155.5
74.3
55.4

178.2

91
67

118
122

96
108
83
74

113
134

91
102

1925
Jan.
Feb.
Mar.
Apr.
May
June
July
Aug.
Sept.
Oct.
Nov.
Dec.

90.4
101.1
115.6
102.1
95.3
98.7
96.2

100.9
105.2
113.5
96.1
84.9

97.8
80.8
97.9
88.7
95.7

103.5
104.7
112.2
103.2
114.3
100.5
100.7

20.8
27.0

296.0
33.0
27.8

243.0
24.0
22.2

235.0
21.0
20.0

230.3

55.4
57.0

191.4
60.4
54.9

190.7
60.9
62.9

160.7
68.4
54.6

182.7

98
65

115
125
96

107
83
74

110
133

91
102

1926
Jan.
Feb.
Mar.
Apr.
May
June
July
Aug.
Sept.
Oct.
Nov.
Dec.

90.9
99.0

113.0
101.2
93.1
96.6
96.0

102.8
107.0
117.4
97.0
86.1

98.1
80.9
99.3
91.8
97.8

104.9
105.4
107.4
101.8
112.8

99.9
99.8

20.3
25.0

286.3
30.8
27.8

248.2
23.0
22.0

239.7
20.8
19.8

236.2

54.0
55.0

193.5
57.5
54.0

198.0
58.0
61.0

166.0
63.0
52.0

188.0

108
62

113
126

92
110
83
76

106
132

90
102
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TABLE A-4 (Continued)

Year
and

Month
Customs

Miscella-
neous

Internal
Income Total

Receipts
Expendi-

tures

1927
Jan. 91.5 98.7 20.3 51.9 116
Feb. 97.0 82.5 23.3 53.9 62
Mar. 110.5 99.9 285.1 194.7 110
Apr. 100.4 93.7 28.5 55.4 127
May 91.1 100.7 26.0 52.2 89
June 96.6 106.8 253.6 206.7 114
July 95.8 105.8 20.5 54.9 83
Aug. 105.0 104.8 21.0 56.9 78
Sept. 109.0 100.7 243.6 172.3 102
Oct. 117.9 109.7 20.3 58.9 131
Nov. 98.0 98.6 18.8 47.5 84
Dec. 87.3 98.2 239.1 194.7 103

1928
Jan. 91.9 98.8 20.2 49.1 124
Feb. 94.7 84.2 22.0 50.8 65
Mar. 107.8 98.8 285.8 197.1 108
Apr. 99.4 94.5 26.2 53.1 127
May 91.5 104.1 24.0 50.1 84
June 96.4 108.1 258.5 213.9 119
July 95.5 105.6 18.0 50.1 84
Aug. 106.8 103.6 19.0 52.6 79
Sept. 110.7 100.1 247.5 179.3 98
Oct. 118.1 107.9 19.2 55.5 130
Nov. 98.8 97.3 17.2 45.1 79
Dec. 88.5 97.0 242.2 203.3 103

1929
Jan. 92.3 98.6 18.2 47.4 125
Feb. 92.5 85.3 21.8 47.7 67
Mar. 105.0 98.0 287.2 198.4 106
Apr. 98.4 93.5 23.2 51.0 127
May 91.9 105.6 22.0 49.7 83
June 96.1 109.1 263.8 220.4 119
July 95.2 105.6 16.8 46.5 86
Aug. 108.7 102.6 16.5 47.4 79.
Sept. 112.4 100.6 251.0 183.8 96
Oct. 118.3 108.1 17.5 52.7 127
Nov. 99.6 96.5 16.0 42.5 77
Dec. 89.6 96.5 246.0 212.5 108
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TABLE A-4 (Continued)

Year
and

Month
Customs

Miscella-
neous

Internal
Income Total

Receipts
Expendi-

tures

1930
Jan. 92.7 98.2 17.0 46.2 121
Feb. 90.3 85.4 22.5 45.7 72
Mar. 102.3 97.2 290.0 190.3 103
Apr. 97.4 91.9 21.8 50.0 127
May 92.3 103.9 21.5 49.3 84
June 95.9 108.5 266.0 218.2 119
July 94.9 105.3 16.5 45.9 89
Aug. 110.5 102.9 15.0 44.2 79
Sept. 114.1 104.4 249.8 180.4 94
Oct. 118.5 110.5 17.0 51.9 122
Nov. 100.4 95.4 15.0 43.5 77
Dec. 90.7 96.4 248.0 234.4 113

1931
Jan. 93.1 98.3 20.0 . 50.8 112
Feb. 88.0 85.7 27.5 47.7 78
Mar. 99.6 96.5 292.8 176.8 103
Apr. 96.3 87.5 25.5 54.8 127
May 92.7 100.7 26.5 54.8 89
June 95.7 107.3 258.0 214.1 119
July 94.6 105.6 20.0 52.8 90
Aug. 112.4 104.2 18.8 52.3 79
Sept. 115.8 108.3 240.0 173.3 90
Oct. 118.7 114.3 18.3 67.7 118
Nov. 101.2 94.7 18L0 55.7 79
Dec. 91.8 96.9 234.7 199.2 116

1932
Jan. 94.0 96.9 22.2 59.8 102
Feb. 85.9 85.5 30.2 57.2 85
Mar. 97.0 97.8 298.5 165.6 103
Apr. 95.4 83.8 26.7 59.8 125
May 93.2 96.9 29.7 63.4 95
June 95.7 103.9 252.4 170.1 119
July 94.4 105.8 21.9 65.5 91
Aug. 113.8 107.0 22.2 67.6 79
Sept. 116.7 115.0° 232.5 158.1 88
Oct. 118.9 117.0 19.2 82.2 113
Nov. 102.0 93.3 21.7 68.7 83
Dec. 93.0 97.1 222.7 182.0 118
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TABLE A-4 (Continued)

Year
and Customs

Miscella-
aneous
Internal

Income Total
Receipts

Expendi-
tures

1933
Jan. 94.7 95.2 22.1 67.2 94
Feb. 86.7 84.5 31.9 63.8 92
Mar. 94.1 100.7 302.2 158.3 103
Apr. 94.3 82.1 26.9 63.8 120
May 93.5 94.7 29.9 75.2 96
June 95.2 100.8 248.2 146.7 124
July 94.3 105.8 23.1 73.2 91

Aug. 114.5 112.9 25.1 81.5 80
Sept. 116.7 116.9 227.6 150.5 88
Oct. 119,2 118.4 20.1 95.1 110
Nov. 102.8 91.2 24.1 78.4 86
Dec. 94.0 96.8 218.9 146.3 115

1934
Jan. 95.5 93.0 21.6 69.1 91
Feb. 87.3 82.5 31.1 66.2 95
Mar. 96.8 105.7 307.3 163.2 104
Apr. 96.3 81.6 27.1 66.2 110
May 93.6 93.1 28.3 78.2 96
June 94.2 99.5 246.1 145.1 133
July 94.3 105.8 23.6 80.7 91

Aug. 113.0 123.1 26.8 89.6 82
Sept. 115.2 114.6 224.6 143.2 90
Oct. 117.0 115.6 21.8 88.6 108
Nov. 102.0 89.5 23.3 79.7 86
Dec. 94.8 96.0 218.6 130.2 113

1935
Jan. 96.3 91.5 22.0 67.5 89
Feb. 89.1 81.0 31.0 67.5 91
Mar. 99.5 108.5 312.5 186.5 104
Apr. 98.3 83.0 27.0 66.4 104
May 94.0 92.4 25.5 76.2 94
June 93.5 99.0 245.5 145.7 144
July 94.2 106.0 25.0 84.3 91
Aug. 111.0 135.0 25.0 93.0 85
Sept. 112.3 108.9 224.5 139.0 94
Oct. 115.0 110.6 22.0 75.6 106
Nov. 101.3 88.2 22.0 70.5 86
Dec. 95.5 95.9 218.0 127.8 112
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TABLE A-4 (Continued)

Year
and

Month
Customs

Misceila-
neous

Internal
Income Total

Receipts
Expendi-

tures

1936
Jan. 97.0 90.8 22.0 66.4 86
Feb. 90.0 79.2 31.0 69.0 88
Mar. 103.9 109.2 317.5 191.5 106
Apr. 100.2 84.0 26.5 66.2 101
May 95.0 92.0 24.0 75.0 91

June 93.2 99.0 245.0 148.8 152
July 94.1 106.0 26.0 84.2 91

Aug. 107.5 144.5 22.5 94.8 88
Sept. 110.5 104.8 223.5 138.4 97
Oct. 112.5 105.6 22.0 69.0 103
Nov. 100.4 88.6 21.0 64.9 86
Dec. 95.7 96.3 219.0 131.8 110

1937
Jan. 98.9 90.4 22.0 64.3 89
Feb. 92.0 78.0 31.0 71.6 85
Mar. 107.0 108.4 323.0 193.6 107
Apr. 102.2 84.9 25.5 64.8 101
May 96.0 91.8 23.5 74.7 89
June 93.5 99.0 246.5 152.0 146
July 94.1 106.0 25.5 77.7 96
Aug. 104.0 147.6 20.0 93.6 90
Sept. 107.2 101.8 222.5 141.1 100
Oct. 110.5 103.7 21.5 66.2 102
Nov. 98.9 91.4 19.5 64.3 86
Dec. 95.7 97.0 219.5 136.1 109

1938
Jan. 100.5 90.5 22.0 63.4 91

Feb. 92.2 77.1 31.0 75.1 85
Mar. 109.1 106.4 331.0 193.7 108
Apr. 105.0 85.3 24.5 62.1 102
May 97.5 91.8 23.0 74.0 89
June 94.5 99.0 247.5 153.5 137
July 94.2 106.0 24.8 66.1 100
Aug. 100.5 148.5 18.5 92.3 94
Sept. 104.9 98.4 220.2 140.9 100
Oct. 108.5 102.5 20.5 66.1 101

Nov. 97.5 95.6 18.5 80.1 86
Dec. 95.6 98.9 218.5 132.7 108
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TABLE A-4 (Continued)

Year
and

Month
Customs

Miscella-
neous

Internal
Income Total

Receipts
Expendi-

tures

1939
Jan. 102.4 91.2 22.0 64.0 92
Feb. 92.0 78.0 32.8 85.9 86
Mar. 109.6 104.6 351.0 180.9 108
Apr. 107.5 86.0 24.5 61.0 103
May 100.0 91.7 23.5 73.3 89
June 97.0 98.1 248.5 155.1 128
July 94.5 106.0 25.0 64.7 102
Aug. 97.5 148.2 18.5 '96.6 97
Sept. 102.0 95.3 215.5 140.7 100
Oct. 106.5 102.0 20.2 65.2 100
Nov. 95.5 98.5 17.5 80.6 86
Dec. 95.5 100.4 201.0 132.0 108

1940
Jan. 104.0 92.6 22.0 61.2 94
Feb. 91.5 80.5 34.2 89.1 89
Mar. 110.0 102.3 377.0 189.1 108
Apr. 109.8 86.7 26.0 61.0 103
May 103.0 91.5 24.0 73.2 89
June 100.0 95.7 251.5 159.3 120
July 94.7 107.4 25.0 63.2 103
Aug. 95.0 148.0 18.5 96.1 100
Sept. 98.5 91.7 201.0 141.4 100
Oct. 104,0 102.1 20.2 58.2 98
Nov. 94.0 99.7 18.0 78.7 89
Dec. 95.5 101.8 182.5 129.5 108

1941
Jan. 105.5 94.8 22.0 53.8 97
Feb. 91.0 84.0 36.0 81.8 91
Mar. 110.2 99.7 395.0 246.0 108
Apr. 111.6 87.4 30.5 61.0 103
May 107.6 91.6 26.5 67.7 92
June 101.5 92.0 252.0 182.9 109
July 95.0 110.4 27.5 62.4 103
Aug. 93.6 147.7 18.5 55.2 100
Sept. 94.0 88.7 191.5 148.8 100
Oct. 102.0 102.2 20.0 47.4 98
Nov. 92.5 99.6 18.5 62.4 92
Dec. 95.5 101.9 162.0 130.6 106
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TABLE A-4 (Continued)

Year
and

Month
Customs

Miscella-
neous

Internal
Income

Total
Receipts

Expendi-
tures

1942
Jan. 108.0 95.9 22.0 51.0 97
Feb. 90.5 86.4 39.0 70.1 91

Mar. 110.3 97.7 415.0 259.1 108
Apr. 113.2 88.0 41.0 61.0 103
May 111.5 91.7 29.0 49.4 96
June 101.5 89.9 240.0 193.4 108
July 95.5 115.4 30.0 57.6 103
Aug. 92.2 147.0 18.5 45.6 100
Sept. 89.0 87.7 181.5 177.6 100
Oct. 101.0 103.1 20.0 40.8 98
Nov. 91.8 96.5 19.0 40.8 92
Dec. 95.5 100.7 145.0 153.6 103

1943
Jan. 109.5 96.8 26.5 51.0 97
Feb. 90.2 88.5 47.5 53.8 91

Mar. 110.0 95.6 297.5 243.4 108
Apr. 113.5 88.9 60.0 66.2 103
May 112.0 91.9 50.0 59.2 101
June 100.5 88.5 195.0 174.0 110
July 95.8 117.4 48.5 64.3 103
Aug. 91.8 145.5 61.0 72.0 97
Sept. 86.5 88.8 175.0 166.8 100
Oct. 102.0 104.5 50.0 45.6 98
Nov. 92.7 94.3 48.0 51.8 91

Dec. 95.5 99.3 141.0 151.9 100

1944
Jan. 111.0 97.8 59.0 73.9 97
Feb. 90.0 90.4 60.0 74.6 91

Mar. 109.7 93.8 240.0 178.8 108
Apr. 112.7 89.7 72.0 76.4 103
May 111.5 92.2 68.0 76.8 103
June 97.7 88.2 181.0 165.8 118
July 96.0 116.5 52.0 66.2 103
Aug. 91.5 142.7 62.0 74.2 96
Sept. 86.9 91.2 166.0 1516 97
Oct. 103.5 107.4 50.5 59.5 96
Nov. 94.0 92.8 53.5 60.0 89
Dec. 95.5 97.3 136.0 140.2 98
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TABLE A-4 (Continued)

Year
and

Month
Customs

Miscella-
neous

Internal
Income Total

Receipts
Expendi-

tures

1945
Jan. 111.5 98.2 82.5 91.9 96
Feb. 90.0 92.0 98.0 91.7 91
Mar. 109.5 93.4 205.0 173.2 108
Apr. 110.8 90.8 70.5 77.3 103
May 108.5 92.6 67.0 77.8 104
June 94.3 89.8 162.5 152.4 128
July 96.0 114.5 55.0 67.4 107
Aug. 91.7 134.2 62.0 74.9 92
Sept. 90.5 94.1 158.0 139.2 95
Oct. 104.5 109.5 51.5 67.7 91

Nov. 95.7 93.9 57.0 64.6 84
Dec. 97.0 97.0 131.0 121.9 100

1946
Jan. 112.3 98.3 104.0 102.7 94
Feb. 90.0 93.2 109.5 102.2 90
Mar. 109.2 95.7 198.8 166.9 110
Apr. 107.0 92.0 68.5 76.3 103
May 101.5 93.6 66.0 77.9 104
June 92.5 92.0 148.2 144.5 138
July 96.0 109.6 56.0 67.4 107
Aug. 92.5 122.5 62.5 74.4 89
Sept. 94.0 97.0 149.0 134.9 94
Oct. 106.5 110.9 52.0 69.4 86
Nov. 97.5 96.8 59.5 68.2 83
Dec. 101.0 98.4 126.0 115.2 102

1947
Jan. 111.7 98.3 110.5 106.3 94
Feb. 90.0 93.9 114.5 111.4 89
Mar. 109.0 99.2 197.8 165.9 113
Apr. 103.2 93.0 67.5 73.7 103
May 97.0 94.0 66.0 78.2 103
June 92.0 95.0 145.2 142.7 139
July 96.0 102.5 55.0 65.0 107
Aug. 94.3 113.4 63.0 73.6 85
Sept. 97.5 99.0 145.5 133.1 94
Oct. 108.4 111.2 51.5 63.7 86
Nov. 99.3 100.0 62.0 72.2 83
Dec. 101.6 100.5 121.5 114.2 104
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TABLE A-4 (Continued)

Year
(and

Month
Customs

Miscella-
neous

Internal
Income Total

Receipts
Expendi-

tures

1948
Jan. 109.2 98.3 113.0 108.5 94
Feb. 90.0 94.1 117.0 111.8 86
Mar. 108.8 101.8 199.0 170.2 115
Apr. 99.5 94.0 65.0 71.0 103
May 94.5 94.5 66.5 78.2 102
June 92.2 97.0 147.5 142.7 137
July 96.0 99.0 53.0 62.4 107
Aug. 97.0 108.3 64.2 74.4 85
Sept. 100.0 99.8 144.5 133.1 96
Oct. 110.3 111.0 48.2 61.0 86
Nov. 100.5 101.2 63.5 73.4 83
Dec. 102.0 101.2 118,5 113.3 106

1949
Jan. 105.7 98.3 113.0 108.5 94
Feb. 90.0 94.3 113.5 111.2 86
Mar. 108.8 103.5 202.5 177.0 115
Apr. 98.5 95.0 64.0 69.6 103
May 94.3 95.2 68.0 78.2 102
June 92.8 97.0 154.0 143.0 134
July 96.0 97.5 50.0 60.1 104
Aug. 99.0 105.8 66.0 75.4 85
Sept. 100.0 100.5 144.0 133.1 98
Oct. 111.7 110.5 46.0 58.7 89
Nov. 101.4 101.2 64.0 73.6 •83

Dec. 101.8 101.2 115.0 111.6 106

1950
Jan. 102.8 98.3 109.0 105.1 94
Feb. 90.0 94.5 108.5 106.0 86
Mar. 108.6 104.8 207.0 184.8 114
Apr. 98.0 96.0 63.8 69.6 103
May 95.0 96.0 69.5 78.2 102
June 93.5 97.0 163.5 148.8 132
July 96.0 97.5 48.8 59.0 102
Aug. 100.0 103.5 68.0 76.8 88
Sept. 100.0 101.0 141.2 133.0 98
Oct. 113.0 109.5 43.5 56.2 92
Nov. 102.2 101.2 66.0 73.7 83
Dec. 100.9 100.7 111.2 108.8 106
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TABLE A-4 (Continued)

Year
and

Month
Customs

Miscella-
neous

Internal
Income Total

Receipts
Expendi-

tures

1951
Jan. 100.6 98.3 101.0 99.4 94
Feb. 90.0 94.7 104.5 104.4 86
Mar. 108.0 106.0 214.5 191.9 113
Apr. 99.1 96.0 65.0 69.6 104
May 96.5 97.0 71.5 78.2 102
June 95.0 97.0 179.5 160.8 130
July 96.2 97.5 48.0 58.0 100
Aug. 100.0 102.5 69.5 77.3 90
Sept. 100.0 101.0 134.0 128.2 98
Oct. 113.4 108.8 42.5 54.2 95
Nov. 102.7 101.2 67.0 73.7 83
Dec. 98.5 100.0 103.0 104.4 106

1952
Jan. 99.0 97.0 95.2 94.9 94
Feb. 90.0 94.9 102.8 104.4 86
Mar. 106.0 107.0 221.5 195.6 110
Apr. 101.5 96.0 69.0 75.6 107
May 97.5 98.5 74.0 79.2 102
June 97.5 98.4 190.5 172.8 127
July 97.0 97.5 47.0 57.6 98
Aug. 100.0 102.0 71.0 79.0 94
Sept. 100.0 101.0 123.5 116.5 97
Oct. 112.0 108.0 41.5 53.5 96
Nov. 102.7 101.2 68.5 74.4 83
Dec. 96.8 98.5 95.5 96.5 106

1953
Jan. 97.8 95.0 92.0 90.8 91
Feb. 90.0 95.2 102.0 104.4 86
Mar. 105.0 107.5 223.0 197.9 110
Apr. 102.7 96.0 72.5 76.3 110
May 99.0 100.5 77.2 81.1 102
June 99.5 100.5 201.5 184.8 125
July 98.5 97.5 46.2 57.1 97
Aug. 100.0 102.0 72.5 80.4 98
Sept. 100.0 101.0 115.0 105.6 95
Oct. 109.5 107.1 40.5 52.8 96
Nov. 102.7 101.2 69.5 80.9 83
Dec. 95.3 96.5 88.0 87.8 106
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TABLE A-4 (Continued)

Year
and

Month
Customs

Miscella-
neous

Internal
Income Total

Receipts
Expendi-

tures

1954
Jan. 97.4 92.0 88.0 88.6 90
Feb. 90.0 95.6 101.8 104.4 86
Mar. 104.7 108.0 225.0 199.2 110
Apr. 103.5 96.0 75.0 76.9 110
May 99.7 103.0 81.0 83.0 102
June 100.4 102.0 208.5 192.5 124
July 99.1 97.5 45.5 56.9 96
Aug. 100.0 102.0 73.5 82.0 104
Sept. 100.0 101.0 109.0 100.8 92
Oct. 107.2 106.2 39.7 52.1 96
Nov. 102.7 101.2 71.0 81.6 83
Dcc. 95.3 95.5 82.0 82.1 106

1955
Jan. 97.6 91.5 81.5 85.4 89
Feb. 90.0 96.0 101.5 104.4 88
Mar. 104.5 108.0 221.0 195.8 110
Apr. 101.6 96.0 78.0 79.9 112
May 100.0 105.0 85.5 88.1 104
June 99.1 102.0 209.5 192.5 120
July 100.0 97.5 43.5 53.0 96
Aug. 100.0 102.0 76.5 82.0 104
Sept. 100.0 101.0 109.0 102.0 92
Oct. 109.2 105.3 39.0 52.1 96
Nov. 102.7 101.2 72.0 80.5 88
Dec. 95.3 94.5 83.0 84.2 101

1956
Jan. 98.7 91.5 77.0 81.8 91

Feb. 90.0 96.0 102.0 104.4 90
Mar. 104.5 105.5 211.5 189.4 107
Apr. 100.0 96.0 79.5 83.3 113
May 100.0 107.5 91.5 96.0 107
June 95.7 102.0 209.5 191.8 116
July 100.6 97.5 42.0 49.4 97
Aug. 100.0 102.0 78.0 82.0 104
Sept. 100.0 101.0 113.0 103.8 92
Oct. 112.5 105.3 39.0 52.1 96
Nov. 102.7 101.2 73.0 79.4 90
Dec. 95.3 94.5 84.0 86.6 96
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TABLE A-4 (Concluded)

Year
and

Month
Customs

Miscella-
aneous

Internal
Income Total

Receipts
Expendi-

tures

1957
Jan. 100.0 94.0 75.0 80.0 94
Feb. 90.0 96.0 102.0 104.4 90
Mar. 104.5 102.0 202.0 186.5 104
Apr. 99.0 96.0 80.0 84.0 113
May 100.0 108.5 99.0 97.4 108
June 95.0 102.0 209.5 190.6 113
July 101.0 97.5 41.0 49.4 98
Aug. 100.0 102.0 78.0 82.0 104
Sept. 100.0 101.0 116.5 105.8 92
Oct. 112.5 105.3 39.0 52.1 96
Nov. 102.7 101.2 73.0 78.7 91
Dec. 95.3 94.5 85.0 89.0 96

1958
Jan. 100.0 94.0 75.0 80.0 94
Feb. 90.0 96.0 102.0 104.4 90
Mar. 104.5 102.0 202.0 186.5 104
Apr. 99.0 96.0 80.0 84.0 113
May 100.0 108.5 99.0 97.4 108
June 95.0 102.0 209.5 190.6 113
July 101.0 97.5 41.0 49.4 98
Aug. 100.0 102.0 78.0 82.0 104
Sept. 100.0 101.0 116.5 105.8 92
Oct. 112.5 105.3 39.0 52.1 96
Nov. 102.7 101.2 73.0 78.7 91

Dec. 95.3 94.5 85.0 89.0 96

SOURCE: Computed from data in Table A-3, using the method described in Chap-
ter 1 under Reference Cycles.
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