
This PDF is a selection from a published volume from the National Bureau 
of Economic Research

Volume Title: Measuring Distribution and Mobility of Income and Wealth

Volume Authors/Editors: Raj Chetty, John N. Friedman, Janet C. Gornick, 
Barry Johnson, and Arthur Kennickell, editors

Volume Publisher: University of Chicago Press

Volume ISBNs: 978-0-226-81603-6 (cloth), 978-0-226-81604-3 (electronic)

Volume URL:  
https://www.nber.org/books-and-chapters/measuring-distribution-and-mobili 
ty-income-and-wealth 

Conference Date: March 5-6, 2020

Publication Date: November 2022

Chapter Title:  Front matter, Prefatory Note, Acknowledgments

Chapter Author(s): 

Chapter URL: 
https://www.nber.org/books-and-chapters/measuring-distribution-and-mobili 
ty-income-and-wealth/front-matter-prefatory-note-acknowledgments

Chapter pages in book: p. i – xiv

https://www.nber.org/books-and-chapters/measuring-distribution-and-mobility-income-and-wealth
https://www.nber.org/books-and-chapters/measuring-distribution-and-mobility-income-and-wealth/front-matter-prefatory-note-acknowledgments


 

Measuring Distribution and 
Mobility of Income and Wealth



 

Studies in Income and Wealth

Volume 80



 

Measuring Distribution  
and Mobility of  
Income and Wealth

Edited by Raj Chetty, John N. Friedman,  
Janet C. Gornick, Barry Johnson,  
and Arthur Kennickell

The University of Chicago Press

Chicago and London



 

The University of Chicago Press, Chicago 60637
The University of Chicago Press, Ltd., London
© 2022 by the National Bureau of Economic Research
All rights reserved. No part of this book may be used or reproduced 
in any manner whatsoever without written permission, except in the 
case of brief  quotations in critical articles and reviews. For more 
information, contact the University of Chicago Press, 1427 E. 60th St., 
Chicago, IL 60637.
Published 2022
Printed in the United States of America

30 29 28 27 26 25 24 23 22 21  1 2 3 4 5

ISBN- 13: 978- 0- 226- 81603- 6 (cloth)
ISBN- 13: 978- 0- 226- 81604- 3 (e- book)

DOI: https:// doi .org /10 .7208 /chicago /9780226816043 .001 .0001

Library of Congress Cataloging- in- Publication Data

Names: Chetty, Raj, editor. | Friedman, John N., editor. | Gornick, 
Janet C., editor. | Johnson, Barry (Economist), editor. | Kennickell, 
Arthur B., editor.

Title: Measuring distribution and mobility of income and wealth / 
[edited by] Raj Chetty, John N. Friedman, Janet C. Gornick, Barry 
Johnson, Arthur Kennickell.

Other titles: Studies in income and wealth ; v. 80.
Description: Chicago ; London : The University of Chicago Press, 

2022. | Series: Studies in income and wealth; volume 80 | Revised 
versions of papers presented at the Conference on Research in 
income and Wealth titled “Measuring and understanding the 
distribution and intra/inter- generational mobility of income and 
wealth,” held in Bethesda, Maryland, on March 5– 6, 2020. | Includes 
bibliographical references and index.

Identifiers: LCCN 2022026311 | ISBN 9780226816036 (cloth) |  
ISBN 9780226816043 (ebook)

Subjects: LCSH: Income distribution— Congresses. | Wealth— 
Congresses. | BISAC: BUSINESS & ECONOMICS / Econometrics |  
BUSINESS & ECONOMICS / Economics / General | LCGFT: 
Conference papers and proceedings.

Classification: LCC HC79.I5 M37 2022 | DDC 339.2— dc23/eng/ 
20220607

LC record available at https://lccn.loc.gov/2022026311

♾ This paper meets the requirements of ANSI/NISO Z39.48- 1992 
(Permanence of Paper).



 

National Bureau of Economic Research

Officers

John Lipsky, Chair
Peter Blair Henry, Vice- Chair
James M. Poterba, President and Chief 

Executive Officer
Robert Mednick, Treasurer

Kelly Horak, Controller and Assistant 
Corporate Secretary

Alterra Milone, Corporate Secretary
Denis Healy, Assistant Corporate Secretary

Directors at Large

Susan M. Collins
Kathleen B. Cooper
Charles H. Dallara
George C. Eads
Jessica P. Einhorn
Mohamed El- Erian
Diana Farrell
Helena Foulkes
Jacob A. Frenkel

Robert S. Hamada
Peter Blair Henry
Karen N. Horn
Lisa Jordan
John Lipsky
Laurence H. Meyer
Karen Mills
Michael H. Moskow
Alicia H. Munnell

Robert T. Parry
Douglas Peterson
James M. Poterba
John S. Reed
Hal Varian
Mark Weinberger
Martin B. Zimmerman

Directors by University Appointment

Timothy Bresnahan, Stanford
Pierre- André Chiappori, Columbia
Maureen Cropper, Maryland
Alan V. Deardorff, Michigan
Graham Elliott, California, San Diego
Edward Foster, Minnesota
Bruce Hansen, Wisconsin- Madison
Benjamin Hermalin, California, Berkeley

Samuel Kortum, Yale
George Mailath, Pennsylvania
Joel Mokyr, Northwestern
Richard L. Schmalensee, Massachusetts 

Institute of Technology
Lars Stole, Chicago
Ingo Walter, New York
David B. Yoffie, Harvard

Directors by Appointment of Other Organizations

Timothy Beatty, Agricultural and Applied 
Economics Association

Martin J. Gruber, American Finance 
Association

Philip Hoffman, Economic History 
Association

Arthur Kennickell, American Statistical 
Association

Robert Mednick, American Institute of 
Certified Public Accountants

Dana Peterson, The Conference Board
Lynn Reaser, National Association for 

Business Economics
Peter L. Rousseau, American Economic 

Association
Gregor W. Smith, Canadian Economics 

Association
William Spriggs, American Federation 

of Labor and Congress of Industrial 
Organizations

Directors Emeriti

George Akerlof
Peter C. Aldrich
Elizabeth E. Bailey
Jagdish Bhagwati
John H. Biggs

Don R. Conlan
Ray C. Fair
Saul H. Hymans
Marjorie B. McElroy
Rudolph A. Oswald

Andrew Postlewaite
John J. Siegfried
Craig Swan
Marina v. N. Whitman



 

Relation of the Directors to the Work and Publications of the NBER

1. The object of the NBER is to ascertain and present to the economics profession, and to the 
public more generally, important economic facts and their interpretation in a scientific manner 
without policy recommendations. The Board of Directors is charged with the responsibility of 
ensuring that the work of the NBER is carried on in strict conformity with this object.
2. The President shall establish an internal review process to ensure that book manuscripts pro-

posed for publication DO NOT contain policy recommendations. This shall apply both to the 
proceedings of conferences and to manuscripts by a single author or by one or more co- authors 
but shall not apply to authors of comments at NBER conferences who are not NBER affiliates.
3. No book manuscript reporting research shall be published by the NBER until the President 

has sent to each member of the Board a notice that a manuscript is recommended for publica-
tion and that in the President’s opinion it is suitable for publication in accordance with the above 
principles of the NBER. Such notification will include a table of contents and an abstract or 
summary of the manuscript’s content, a list of contributors if  applicable, and a response form 
for use by Directors who desire a copy of the manuscript for review. Each manuscript shall 
contain a summary drawing attention to the nature and treatment of the problem studied and 
the main conclusions reached.
4. No volume shall be published until forty- five days have elapsed from the above notification 

of intention to publish it. During this period a copy shall be sent to any Director requesting 
it, and if  any Director objects to publication on the grounds that the manuscript contains 
policy recommendations, the objection will be presented to the author(s) or editor(s). In case 
of dispute, all members of the Board shall be notified, and the President shall appoint an ad 
hoc committee of the Board to decide the matter; thirty days additional shall be granted for 
this purpose.
5. The President shall present annually to the Board a report describing the internal manu-

script review process, any objections made by Directors before publication or by anyone after 
publication, any disputes about such matters, and how they were handled.
6. Publications of the NBER issued for informational purposes concerning the work of the 

Bureau, or issued to inform the public of the activities at the Bureau, including but not limited 
to the NBER Digest and Reporter, shall be consistent with the object stated in paragraph 1. 
They shall contain a specific disclaimer noting that they have not passed through the review 
procedures required in this resolution. The Executive Committee of the Board is charged with 
the review of all such publications from time to time.
7. NBER working papers and manuscripts distributed on the Bureau’s web site are not deemed 

to be publications for the purpose of this resolution, but they shall be consistent with the object 
stated in paragraph 1. Working papers shall contain a specific disclaimer noting that they have 
not passed through the review procedures required in this resolution. The NBER’s web site 
shall contain a similar disclaimer. The President shall establish an internal review process to 
ensure that the working papers and the web site do not contain policy recommendations, and 
shall report annually to the Board on this process and any concerns raised in connection with it.
8. Unless otherwise determined by the Board or exempted by the terms of  paragraphs 6 

and 7, a copy of this resolution shall be printed in each NBER publication as described in 
paragraph 2 above.



vii

Prefatory Note xi
Acknowledgments xiii

 Introduction 1 
Raj Chetty, John N. Friedman, Janet C. Gornick, 
Barry Johnson, and Arthur Kennickell

I. Income Inequality

1. In Search of the Roots of American Inequality 
Exceptionalism: An Analysis Based on  
Luxembourg Income Study (LIS) Data 19 
Janet C. Gornick, Branko Milanovic,  
and Nathaniel Johnson

2. Rising Between- Firm Inequality and Declining  
Labor Market Fluidity: Evidence of a Changing  
Job Ladder 45 
John Haltiwanger and James R. Spletzer

3. United States Earnings Dynamics: Inequality,  
Mobility, and Volatility 69 
Kevin L. McKinney, John M. Abowd,  
and John Sabelhaus

4. Evidence from Unique Swiss Tax Data on the 
Composition and Joint Distribution of Income  
and Wealth 105 
Isabel Z. Martínez

Contents



viii    Contents

II. Wealth Inequality

 5. The Wealth of Generations, with Special  
Attention to the Millennials 145 
William G. Gale, Hilary Gelfond,  
Jason J. Fichtner, and Benjamin H. Harris

 6. Wealth Transfers and Net Wealth at Death:  
Evidence from the Italian Inheritance Tax  
Records, 1995– 2016 175 
Paolo Acciari and Salvatore Morelli

 7. On the Distribution of Estates and the  
Distribution of Wealth: Evidence from the Dead 205 
Yonatan Berman and Salvatore Morelli

 8. Structuring the Analysis of Wealth  
Inequality Using the Functions of Wealth:  
A Class- Based Approach 221 
Pirmin Fessler and Martin Schürz

 9. Social Security Wealth, Inequality, and  
Life- Cycle Saving 249 
John Sabelhaus and Alice Henriques Volz

III. Income and Wealth Mobility

10. Parental Education and the Rising Transmission  
of Income between Generations 289 
Marie Connolly, Catherine Haeck,  
and Jean- William Laliberté

11. Inequality of Opportunity for Income in  
Denmark and the United States: A Comparison  
Based on Administrative Data 317 
Pablo A. Mitnik, Anne- Line Helsø,  
and Victoria L. Bryant

12. Presence and Persistence of Poverty in US  
Tax Data 383 
Jeff Larrimore, Jacob Mortenson,  
and David Splinter

13. Intergenerational Home Ownership in France  
over the Twentieth Century 411 
Bertrand Garbinti and Frédérique Savignac



Contents    ix

14. Inequality and Mobility over the Past  
Half- Century Using Income, Consumption,  
and Wealth 437 
Jonathan D. Fisher and David S. Johnson

IV. Mitigating Inequality

15. The Accuracy of Tax Imputations: Estimating  
Tax Liabilities and Credits Using Linked Survey  
and Administrative Data 459 
Bruce D. Meyer, Derek Wu, Grace Finley,  
Patrick Langetieg, Carla Medalia, Mark Payne,  
and Alan Plumley

16. Geographic Inequality in Social Provision: V 
ariation across the US States 499 
Sarah K. Bruch, Janet C. Gornick,  
and Joseph van der Naald

17. Inequality and the Safety Net in American  
Cities throughout the Income Distribution,  
1929– 1940 529 
James Feigenbaum, Price Fishback,  
and Keoka Grayson

18. The EITC and Linking Data for Examining 
Multigenerational Effects 569 
Randall Akee, Maggie R. Jones,  
and Emilia Simeonova

V. Distributional National Accounts

19. Distributing Personal Income: Trends  
over Time 589 
Dennis Fixler, Marina Gindelsky,  
and David S. Johnson

20. Developing Indicators of Inequality and  
Poverty Consistent with National Accounts 605 
Richard Tonkin, Sean White, Sofiya Stoyanova,  
Aly Youssef, Sunny Valentineo Sidhu,  
and Chris Payne

21. Distributional National Accounts:  
A Macro- Micro Approach to Inequality  
in Germany 625 
Stefan Bach, Charlotte Bartels,  
and Theresa Neef



x    Contents

22. The Distributional Financial Accounts of  
the United States 641 
Michael Batty, Jesse Bricker, Joseph Briggs,  
Sarah Friedman, Danielle Nemschoff,  
Eric Nielsen, Kamila Sommer,  
and Alice Henriques Volz

23. Using Tax Data to Better Capture Top Incomes  
in Official UK Income Inequality Statistics 679 
Dominic Webber, Richard Tonkin,  
and Martin Shine

Contributors 701
Author Index 707
Subject Index 717



xi

This volume contains revised versions of the papers presented at the Confer-
ence on Research in Income and Wealth titled “Measuring and Understand-
ing the Distribution and Intra/Inter- Generational Mobility of Income and 
Wealth,” held in Bethesda, Maryland, on March 5– 6, 2020.

We gratefully acknowledge the financial support for this conference pro-
vided by the Stone Center on Socio- Economic Inequality at the CUNY 
Graduate Center, the Stone Wealth and Income Inequality Project at Brown 
University, Statistics of  Income (SOI)/Internal Revenue Service (SOI), 
Opportunity Insights, and the NBER. Support for the general activities of 
the Conference on Research in Income and Wealth is provided by the fol-
lowing agencies: Bureau of Economic Analysis, Bureau of Labor Statistics, 
the Census Bureau, the Board of Governors of the Federal Reserve System, 
SOI/IRS, and Statistics Canada.

We thank Raj Chetty, John N. Friedman, Janet C. Gornick, Barry John-
son, and Arthur Kennickell, who served as conference organizers and as 
editors of the volume.

Executive Committee, November 2020

Katharine G. Abraham (chair) J. Bradford Jensen
John M. Abowd Barry Johnson
Susanto Basu Greg Peterson
Ernst R. Berndt Valerie A. Ramey
Alberto Cavallo Peter K. Schott
Carol A. Corrado Daniel E. Sichel
Lucy Eldridge Erich H. Strassner
John C. Haltiwanger William Wascher
Ron S. Jarmin

Prefatory Note





xiii

The conference organizers thank those who contributed to making the 
conference successful, especially Brett Maranjian and the other staff mem-
bers at the National Bureau of  Economic Research (NBER) conference 
department. The authors of the chapters, the discussants, and the inquisi-
tive audience played the most essential role. Discussants for the conference 
sessions were Pirmin Fessler, William Gale, David Johnson, Maggie R. 
Jones, Bruce D. Meyer, Frédérique Savingnac, and Alexander Yuskavage. 
Katharine Abraham, director of the Conference on Research in Income and 
Wealth (CRIW), provided helpful guidance. The organizers are also grateful 
to Helena Fitz- Patrick at NBER and to the staff at the University of Chicago 
Press (UCP) for guiding the volume through the publication process, and to 
anonymous referees from the NBER and the UCP.

The conference would not have been possible without generous finan-
cial support from the Stone Center on Socio- Economic Inequality at the 
CUNY Graduate Center, the Stone Wealth and Income Inequality Project 
at Brown University, Statistics of Income/Internal Revenue Service, Oppor-
tunity Insights, and the NBER.

The conference was part of a commemoration of the 100th anniversary 
of  the NBER. The CRIW was launched as an NBER initiative in 1935. 
NBER president and CEO James Poterba delivered at lunchtime talk at the 
conference, explaining how income distribution and the share of national 
income received by labor and capital were among the key issues that led to 
the founding of the NBER.

Acknowledgments






