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Board, or to its Executive Committee, for their formal adoption, all specific pro­
posals concerning researches to be instituted. 

4. No report shall be published until the Director or Directors of Research s.hall 
have submitted to I.he Board :1 summary drawing a ttention LO the character of the 
data and their uulization in the report, tbe na ture and treament of the problems 
im•olved, the main conclusions and such o ther informati.on as in their opinion would 
serve to determine the suitability of the r eport for publication in accordance wi tb 
the principles of the Bureau. 

5. A copy of any manuscript proposed for publication shall also be submitted 
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mittee shall be appointed by the President, or at his designation by the Executive 
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are sent him. IL shall be the duty of each member of the comm.itlee to read the manu­
script. If each member of the special committee signifies his approval ,~ilhin thirty 
dap;, the manuscript ma} b~ published. If each member of the special committee has 
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requesting approval or disapproval of publica tion, and thir ty addi tional days shall 
be granted for this purpose. The manuscrip t sh all tben not be p u blished unless at 
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of votes on the publication proposed shall have approved. 

6. No manuscript may be published, though a pproved by each member of the 
special com.minee, until forty-five days have elapsed from the transmittal of the snm­
mary and report. The interval is allowed for the receipt of any memorandum of 
dissent or reservation, together with a brief statement of his reasons, that any mem­
ber may wish 10 express; and such memorandum of dissent or reservation shall be 
published with the manuscript if he so desires. Publication does not, however, imply 
that each mem.ber of tbe Board has read the manuscript, or that either members 
of the Board in general, or of the special committee, have passed upon its validity 
in every detail. 

7. A copy of this resolution shall, unless otherwise determined by the Board, be 
printed in each copy of every National Bureau book. 

( Resolution adopted October 25, 1926, 
and revised February 6, 1933, and February 24, 1941) 

PREFACE 

Tms volume, the sixth of a series of studies by the Conference on 

Research in Income and Wealth, includes the reports presented at 

the annual meeting of the Conference in May 1942. Two of these 

four reports bear on problems of Income Measurement in War­

time: John Lindeman's report on Government and National In­

come and Raymond W. Goldsmith's report on the Impact of Arma­

ment Expenditures. Of the other two papers, one, Ernest Grove's 

Income Parity for Agriculture, examines a normative use of income 

measurements; the other, by F. L. Thomsen and P. H. Bollinger, 

deals with the possibilities and techniques of Forecasting National 

Income. 

In addition to these four reports, Volume Six includes two re­

ports submitted to the Conference and circulated after the annual 

meeting in May 1942; one on Capital Formation and Capital Con­

sumption by Wendell D. Hance, and one on Income Differences 

among Communities by H. E. Klarman. It also includes one paper 

presented at the 1941 meeting of the Conference: a consideration 

by R ollin Bennett of International Transactions. and National In­

come. In connection with several of the reports, discussion by Con­

ference members is presented. 

The views expressed in these papers are the personal views of the 

authors and do not necessarily represent in any way the views of 

the agencies or institutions with which they are affiliated. 

The Committee in charge of Volume Six consists of Milton 

Gilbert, Clark Warburton, and Simon Kuznets. A major part of 

the burden of editorial work fell upon members of the staff of the 

National Income Unit of the Bureau of Foreign and Domestic 

Commerce: Robert Bangs, Edward Dennison, W. D. Hance, George 

Jaszi, Charles Merwin, Tynan Smith, and Dwight Yntema. 

Executive Committee 

MORRIS A. COPELAND, Chairman 
SIMON KUZNETS ALBERT G. HART 

MILTON GILBERT A. ROSS ECKLER 

MILTON FRIEDMAN JACOB MARSCHAK 

LILLIAN EPSTEIN, Secretarv 
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