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164 Quality of Consumer Instalment Credit
TABLE A-4

Maturity Structure of Automobile Loans, Commercial Banks, 1956—65

Purchased Paper Direct Loans
Most Most

Date Common Average Common Average
of Term Term Range Term Term Range

Loan (months) (months)

New Cars

1956 30 28 24—36 30 26 24—36
1957 36 30 24—36 30 27 24—36
1958 36 30 24—36 36 28 24—36
1959 36 32 24—36 36 30 24—36
1960 36 32 30—36 36 30 24—36
1961 36 32 30—36 36 31 24—36
1962 36 33 30—48 36 31 24—48
1963 36 33 n.a. 36 32 n.a.
1964 36 33 n.a. 36 32 n.a.
1965 36 n.a. n.a. 36 n.a. n.a.

Used Cars, One Year Olda
1956 24 23 18—30 24 22 18—30
1957 24 24 18—36 24 23 18—36
1958 24 23 18—36 24 22 18—36
1959 30 26 24—36 24 24 18—36
1960 30 26 24—36 30 24 12—36
1961 30 26 24—36 30 25 18—36
1962 30 27 24—36 30 25 15—36
1963 30 28 n.a. 30 25 n.a.
1964 30 28 n.a. 30 26 n.a.
1965 30 n.a. n.a. 30 n.a. n.a.

Used Cars, Three Years Olda
1956 18 18 12—24 18 17 12—24
1957 24 19 12—30 18 17 12—30
1958 18 18 12—30 18 16 12—30
1959 24 20 12—36 24 19 12—36
1960 24 20 12—36 24 19 12—36
1961 24 21 12—30 24 19 12—30
1962 24 21 12—36 24 20 12—36
1963 24 22 n.a. 24 20 n.a.
1964 24 21 24 20
1965 24 n.a. 24 n.a.

(continued)
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TABLE A-4 (concluded)

Purchased Paper Direct Loans
Most Most

Date Common Average Common Average
of Term Term Range Term Term Range

Loan (months) (months)

Used Cars, Five Years Olda

1956 12 12 12—24 12 12 12—24
1957 18 14 12—24 12 12 12—24
1958 12 12 12—24 12 12 12—24
1959 18 15 12—24 18 14 12—24
1960 18 16 12—36 18 15 12—36
1961 18 16 12—24 18 15 12—24
1962 18 16 12—36 18 15 12—36
1963 18 17 n.a. 18 16 n.a.
1964 18 17 n.a. 18 16 n.a.
1965 18 n.a. n.a. 18 n.a. n.a.

Source: American Bankers Association. Composite results based on
questionnaire sent to outstanding commercial banks (varying from 235
in 1956 to 445 in 1965).

aA date of loan.
n.a. No longer published.
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TABLE A-5

Distribution of New-Automobile Loans by Five Borrower
Characteristics, June 1953 and July 1957

June 1953 July 1957 Direction
Borrower Characteristic (per cent) of Change

Income per month (dollars)
Under 250 11.37 6.21 —

250 — 349 28.83 19.61 —

350— 499 34.15 40.41 +
500 — 999 22.76 30.34 +
1,000 and over 2.89 3.43 +

Total 100.00 100.00

Sex
Male 91.46 92.70 +

Female 8.54 7.30 —

Total 100.00 100.00

Marital Status
Married 82.44 85.29 +
Single 17.23 14.71 —

Divorced-widowed .33 n.a.
Total 100.00 100.00

Age (years)
30 and under 31.79 31.62 —

31—40. 31.65 32.76 +

41—50 23.16 23.19 +

Over 50 13.40 12.42 —

Total 100.00 99.99

Occupation
Farm operators 3.28 2.42 —

Wage earners 1.07 1.01 —

Nonfarm proprietors 10.77 7.45 —

Professional 5.88 5.45 —

Salaried 33.73 3.3.12 —

Wage earners 37.71 44.75 +

Miscellaneous 7.56 5.80 —

Total 100.00 100.00

Source: Tables B-3, B-5, B-7, B-9, B-li.
Note: Totals may not add to 100 due to rounding.
n.a. Not collected.


