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ix

The chapters in this volume grew out of a conference on economic regu-
lation sponsored by the National Bureau of Economic Research in the fall 
of 2005. This conference brought together a group of leading scholars of 
regulation to discuss the history of regulation and its reform across a variety 
of sectors, and to assess what lessons could be drawn for regulatory policy 
going forward. The papers underwent a number of revisions following the 
conference, with the fi nal chapters coming together just as the fi nancial 
crisis of 2008 was gathering steam. In this environment, commentators and 
policymakers heaped blame for the fi nancial crisis on “deregulation,” and 
regulatory reforms across broad swaths of the economy came under increas-
ing criticism. Given the volatility of the debate, the volume editor paused the 
publication process. In 2012, a review of the volume in the postcrisis context 
suggested that the lessons in these chapters not only remained relevant but 
were sorely needed as a number of regulatory reforms seemed in danger of 
repeating the mistakes of history. The editor approached the chapter authors 
with a request to review their contributions, assess the continuing relevance 
of their key conclusions in the postcrisis policy world, and freshen their texts 
where appropriate. The authors responded to this challenge with enthusi-
asm, and the chapters in this volume refl ect the results of those efforts.
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