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TABLE K-3

Ratio of Gross Residential Construction Expenditures
to Gross National Expenditures (Department of Commerce Definition),

1909-1953
CURRENT DOLLARS 1929 poLLARS
Gross Gross Gross Gross
Residential ~ National ~ Ratio of  Residential ~ National  Ratio of
Capital Product  Column 1 Capital Product  Column 4
Formation (Commerce) to Formation (Commerce) to

(millions).  (billions) Column2  (millions) (billions) Column 5

(1) (2) (3) (4) (5) (6)

1909 $ 1,390 $ 315 44% $2,705 $ 56.3 4.8%
1910 1,140 334 34 2,143 56.2 3.8
1911 1,109 33.2 3.3 2,113 55.2 3.8
1912 1,221 35.9 34 2,270 55.5 4.1
1913 1,214 37.5 3.2 2,339 57.8 4.0
1914 1,187 35.8 3.3 2,274 55.5 4.1
1915 1,300 39.7 3.3 2,430 60.6 4.0
1916 1,371 48.9 - 28 2,406 67.3 3.6
1917 879 64.5 1.4 1,320 74.2 18
1918 481 77.2 6 608 78.9 .8
1919 1,398 85.3 1.6 1,518 774 2.0
1920 1,212 91.3 1.3 1,021 72.9 14
1921 1,980 72.5 2.7 2,076 69.0 3.0
1922 3,155 72.8 4.3 3,597 73.3 4.9
1923 4,170 85.5 4.9 4,242 83.8 5.1
1924 4,805 85.9 5.6 4,958 85.4 5.8
1925 5,160 90.3 5.7 5,364 88.2 6.1
1926 5,190 96.9 5.4 5,356 94.2 5.7
1927 4,830 95.4 5.1 5,052 -95.3 5.3
1928 4,510 97.2 4.6 4,702 96.4 4.9
1929 3,380 103.8 3.3 3,380 103.7 3.3
1930 1,875 90.9 2.1 1,923 94.3 2.0
1931 1,495 75.9 2.0 1,663 87.3 1.9
1932 590 58.3 1.0 775 74.8 1.0
1933 435 55.8 8 571 74.3 8
1934 580 64.9 9 699 82.0 9
1935 960 72.2 1.3 1,193 89.3 13
1936 1,505 82.5 1.8 1,787 101.3 1.8
1937 1,795 90.2 2.0 . 1916 106.2 1.8
1938 1,915 84.7 2.3 1,988 101.4 2.0
1939 2,590 91.3 2.8 2,643 1103 2.4

(continued on next page)
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TABLE K-3 (continued)

CURRENT DOLLARS 1929 pOLLARS
Gross Gross Gross Gross
Residential ~ National Ratio of  Residential ~ National  Ratio of
Capital Product  Column 1 Capital Product  Column 4
Formation (Commerce) to Formation (Commerce) to
(millions) (billions) Column 2  (millions) (billions) Column5

(1) (2) (3) (4) (5) (6)
1940 $ 2,895 $101.4 2.9% $2,846 $120.8 2.4%
1941 3,415 126.4 2.7 3,116 139.5 2.2
1942 1,665 161.6 1.0 1,438 159.6 9
1943 870 194.3 4 718 176.0 4
1944 790 213.7 4 598 189.5 3
1945 1,060 215.2 5 752 185.3 4
1946 3,870 211.1 1.8 2,479 167.1 1.5
1947 6,185 233.3 2.7 3,270 167.6 2.0
1948 8,425 259.0 3.3 4,002 173.5 2.3
1949 8,082 258.2 3.1 3,956 174.5 2.3
1950 12,425 286.8 4.3 5,763 188.9 3.1
1951 10,783 329.8 3.3 4,648 201.9 2.3
1952 10,915 348.0 3.1 4,582 208.0 2.2
1953 11,638 367.2 3.2 4,801 216.0 2.2
Column Source

1,4 Table B-6.

2,5 Simon Kuznets, “Annual Estimates of National Product, 1869-1949,” mimeo-
graphed, National Bureau of Economic Research, Work Memorandum 6, 1951,
for the period 1909-1928. The estimates for the years 1929-1946 are taken from
the deflated GNP series given in National Income and Product of the United
States, 1929-1950, Dept. of Commerce, July 1951, p. 146, and thereafter from
Survey of Current Business, February 1954. The Commerce data have been
shifted from a 1939 to a 1929 base. ,
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