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The Economics of Aging

Edited by
Davip A. WISE

The Economics of Aging presenits results from an
ongoing National Bureau of Economic Research
project. Contributors consider the housing mobi-
lity and living arrangements of the elderly, their
labor force participation and retirement, the eco-
nomics of their health care, and their financial
status. The goal of the research is to further our
understanding both of the factors that determine
the well-being of the elderly and of the con-
sequences that follow from an increasingly older
population with longer individual life spans. Each
paper is accompanied by critical commentary.

Jonathan Feinstein and Daniel McFadden find
that wealthier households are less likely to move
than poorer households and that changes in family
composition or retirement status increase the like-
lihood of moving. After studying the housing
wealth of high- and low-income families, Steven F
Venti and David A. Wise conclude that reverse
mortgage annuities are likely to increase the in-
come of the poor elderly. Konrad Stahl, comparing
housing mobility patterns of the elderly in the
United States and West Germany, finds that mov-
ing is associated with substantial increases in the
ratio of housing costs to income in both countries.
Axel Borsch-Supan studies the economic and de-
mographic determinants of the decision to live
independently.

Laurence J. Kotlikoff and John Morris present
the findings of a new survey of extended families
in Massachusetts that Ssuggest that a significant
minority of the elderly in need of assistance either
have no children or receive little care from their
children. Laurence J. Kotlikoff and David A. Wise
describe the pension plan of a typical large firm,
which provides strong incentives to retire at age
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Pensions in the U.S. Economy
Edited by Zvi BopIE, JOHN B. SHOVEN, and Davip A. WISE

Pensions inthe U.S. Economy is the fourth in a series on pensions from the
National Bureau of Economic Research. For both economists and policy-
makers, this volume makes a valuable contribution to current research on
pensions and the economics of the elderly. The contributors report on
retirement saving of individuals and the saving that results from corporate
funding of pension plans, and they examine particular aspects of the plans
themselves from the employee’s point of view.

An NBER Project Report
1988 x, 200 pages Cloth ISBN:0-226-06285-6

Issues in Pension Economics
Edited by Zvi BODIE, JOHN B. SHOVEN, and Davip A. WISE

In the past several decades, pension plans have become one of the most
significant institutional influences on labor and financial markets in the
United States. Issues in Pension Economics, the third volume to result from an
NBER study of this growth, covers a broad range of pension issues and
utilizes new data sources richer than those previously available. Contributors
address such issues as the interaction of pension-funding decisions and
corporate finances, the role of pensions in providing adequate and secure
retirement income, the effect of pension plans on savings behavior, the
incentive effects of pension plans on labor market behavior, and the implica-
tions of plans for different demographic groups.

An NBER Project Report
1987 x,376pages ClothISBN:0-226-06284-8

Pensions, Labor, and Individual Choice
Edited by Davin A. WISE

Contributors to this volume address two aspects of the relation between
varieties of pension coverage and participation in the labor force. First, age at
retirement may be correlated with kind of pension coverage. The papers, in
fact, provide strong evidence that individual decisions about when to retire
are directly influenced by pension options. Second, pension plans usually
impose a high cost on workers who change jobs, which suggests that pension
coverage reduces instances of job change. Pensions, Labor, and Individual
Choice quantifies these correlations and proposes a conceptual framework
within which to view them.

An NBER Project Report
1985 x,453pages ClothISBN: 0-226-90293-5
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