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effective tax rates on different kinds of
saving and investment, raising serious
questions about the direction of tax reform.
The authors show that this variance of tax
rates, not the average level of the tax
burden, is most closely related to low
growth rates.

The project that resulted in this volume
has attracted international interest from
those concerned with fiscal policy. The
Taxation of Income from Capital will be a
model for future collaborative research
among countries.
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