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specifically related to actual or potential changes in
corporate capital structures. The concluding papers
examine directly the observed capital structures of
U.S. corporations, emphasizing in particular the ques-
tion of the relationship (if any) of capital structure
decisions to corporations’ real-sector behavior.
Continuing the work begun in The Changing Roles
of Debt and Equiry tn Financing U.S. Capital Forma-
tion. this volume brings new, long-term empirical
analysis to bear on vital questions of corporate finance
and macroeconomic development. The result is an
indispensable resource not only for academics inter-
ested in the financial structure of U.S. corporations and
the relationship of corporate capital needs to those of
government, but for the firms and individuals who
make decisions on financing corporate investment.
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