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Preface

The conference in March 1982 at which the papers in this book were
presented brought together some fifty scholars with an interest in eco
nomic history and international monetary relations to examine the cur
rent state of knowledge of the gold standard as it operated during the 110
years until 1931, when the classical gold standard may be said to have
ended.

Five sessions were held at which fourteen papers were presented.
Comments on each paper were prepared in advance of the conference by
a designated discussant. Two comments are included with the paper by
Donald McCloskey and J. Richard Zecher: one by Robert Lipsey, the
assigned discussant, the other by Milton Friedman, who had no specific
paper assignment at the first session but who responded to issues the
authors' paper raised. A brief summary of the discussion by conference
participants, prepared by Barry Eichengreen, follows the papers and the
prepared comments. The replies by two authors to the comments on their
papers are also included. In addition to the formal papers, at the final
dinner meeting Leland Yeager provided an overview of the conference
proceedings. His address is the fifteenth paper in this book.

We are grateful to the Earhart Foundation, the Alex C. Walker Edu
cational and Charitable Foundation, and others for their support of the
conference.

All the participants express their thanks to Kirsten Foss for her
efficient management of the conference arrangements.

Michael D. Bordo
Anna J. Schwartz
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