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Land policy, differences in, U.S. vs. Latin
America, 95-98

Latin America: assessing success/failure of,
26-29; breakdown of types of national
government revenue for, 103; colonial
conditions and, 15-16; comparisons
with United States and, 16; degree of
centralization in, 128-30; distribution
of tax revenues across levels of govern-
ment in, 104; GDP sources for, 45-52;
growth rates across, 20-26; hypotheses
for failure of, 15-16; importance of in-
direct taxation in, 125-26; introduction
to long-run relative decline of, 15-17;
local government taxation in, 102;
local/municipal tax revenues in, 108-9;
long-run intercountry inequality in,
32-44, 47-52t; national government
tax revenue per capita in (1870), 115;
patterns of national government taxa-
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of, 93-95; sources of tax revenue for
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dens in, 124; tax structures of, 86; tax
systems in nineteenth-century, 98-116;
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specific countries
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wardness of, 1-2; external debt and,
2-3; features of, 1-2; Great Depression
and, 3; susceptibility to external shocks
and, 3

Liabilities dollarization, 7

Literacy rates, in Americas, 94t

Local/municipal governments: differences
in taxation by, across Americas, 102;

Latin American, sources of tax rev-
enues for, 109; sources of revenue for
Canadian, 106t; sources of revenue for
U.S., 105t. See also State/provincial
governments

Mean Logarithmic Deviation (MLD), 33—
44,33n22

Mexican banking system: boards of gover-
nors and, 222-24; looting by directors
and, 228-30; performance of, and re-
lated lending, 226-30; related lending
and, 220-26. See also Related lending

Mexican textile industry: introduction to,
363-64; Mexican banks and, 218-21.
See also CIVSA (Compania Industrial
Veracruzana S.A.)
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of closing the economy on regional dis-
persion of economic activity in, 334—
57; effects of closing the economy on
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344-48; end of liberalism in, 63;
growth rates of, 20; growth trends of,
68-72; historical explanations for eco-
nomic backwardness of, 61-66; histori-
cal review of protectionism in, 335-44;
impact of civil war on economy of, 63—
64; impact of 1910 Revolution on agri-
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1930s in, 65; inequality and, 2n1; intro-
duction to similarities/differences to
Portugal, 59-61; land policy in, 96-98;
structural change in, 72-78; tariff pol-
icy, 336-39

Minas Geraes, province of, taxes in, 112-14

Municipal governments. See Local/munici-
pal governments

Original sin, 139; role of, 142-46

Peru: domestic manufacturing, 3; growth
rates of, 20

Portugal: colonial taxation policies of, 99;
end of liberalism in, 63; growth trends
of, 68—72; historical explanations for
economic backwardness of, 61-67;
interwar period of, 65-67; introduction
to similarities/differences to Mexico,
59-61; structural change in, 72-78

PPP. See Purchasing power parity (PPP)

Prat, Jorge, 302

Progressive taxes, in Latin America, 124
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Property taxes, 102-6; in Brazil, 111-12; in
Canada, 108, 109; in Chile, 109; in
Colombia, 109; in Latin America, 110—
11;in U.S., 102-6, 105t, 108, 109

Protectionism, historical review of, in Mex-
ico, 335-44

Provincial governments, Canadian, taxation
and, 106-9

Purchasing power parity (PPP): Latin
America and, 18-20

Real income trends, for Latin America,
17-32

Regional dispersion, of economic activity,
in Mexico, 334-57

Regional integration, 4

Related lending: evidence for studying, 217;
introduction to, 213-17; methods for
studying, 217-19; Mexican banking
system of, 220-26; misallocation of
capital and, 230-36; performance of
Mexican banking system and, 226-30.
See also Mexican banking system

“Reversal of fortune” theory, 16

Rosetti, Jaun B., 301

Schooling institutions, differences in, U.S.
vs. Latin America, 93-95

Spain, colonial taxation policies of, 99

SS. See Sudden stops (SS)

Stabilization programs: adoption of, 291-92
(see also Chile); analysis of political
economy of, 296-98; credibility and,
293-94. See also Klein-Saks Mission

State/provincial governments: sources of
revenue to, in Argentina (1870), 112;
sources of revenue to, in Brazil (1870-
91), 113; sources of revenue to, in
Colombia (1870), 112; U.S., taxation
and, 106-9. See also Local/municipal
governments

Sudden stops (SS): currency crises and,
258-64; introduction to, 243-45; pat-
terns of, 245-58; procyclical fiscal be-
havior and, 269-73; rapid monetary ex-
pansion and, 265-69; shallow financial
markets and, 26465

Suffrage institutions, differences in, U.S. vs.
Latin America, 90-92

Tariff policy, in Mexico, 336-39

Tax instruments, relative use of, by central
governments, 127-28

Tax policies, colonial: of Britain, 99-100; of
Portugal, 99; of Spain, 99

Tax systems, 84-85; of Canada, 87; inequal-
ity and, 86-87; of Latin America, 86; in
nineteenth-century Latin America, 98—
116; twentieth century, in Canada, 117,
121-22; twentieth century, in Latin
America, 122-30; twentieth century,
in U.S., 117-21; of U.S., 87; variation
of, 85

Textile industry. See Mexican textile in-
dustry

Trade liberalization, 333

United States, 1; breakdown of national
government revenue for, 103; distri-
bution of tax revenues across levels
of government in, 104; financial
crises in, 154-57; land policy in, 95—
98; local government taxation in,
102-5; local/state taxes as shares of
income by region in (1860 and 1880),
111; national government tax rev-
enue per capita in (1870), 115; pat-
terns of national government taxa-
tion in, 100-102; property taxes in,
109; schooling institutions of, 93-95;
sources of tax revenue for central
governments in, 126; sources of tax
revenue for state governments of,
105; sources of tax revenue in, 108,
108t; state governments in, 106-9;
tax systems in the nineteenth-
century, 98-116; tax systems of, 87;
twentieth-century tax systems in,
117-21

Value-added Tax (VAT), 124, 125, 125n61

Venezuela, growth rates of, 20

Voting participation, differences in, U.S. vs.
Latin America, 90-92
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