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Preface

This survey of the financing of farmers' acquisitions of agricul-
tural equipment was completed as part of the Agricultural Finance
Project of the National Bureau's Financial Research Program,
under a cooperative agreement with the Agricultural Experiment
Station at Purdue University. Two studies under this project—
Costs and Returns on Farm Mortgage Lending by Life insurance
Companies, 1915—1947 and Mortgage Lending Experience in Agri-
culture—have already been published. Other studies will deal with
the characteristics of agriculture as they affect farm financing re-
quirements and with the development and present status of agri-
cultural credit institutions.

The study was conducted with the aid of grants of funds from
the Association of ReserveCity Bankers, the Life Insurance Invest-
ment Research Committee, acting for the American Life Conven-
don and the Life Insurance Association of America, and the Rocke-
feller Foundation. The National Bureau is very grateful for the
generous aid of these groups.

R. J. SAULNIER
Director, Financial Research Program
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