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Two separate data sets

Locational

• “claims and liabilities, including 
inter-office positions, of 
banking offices resident in 
reporting countries”

• Focus on location “by 
residence” (“by nationality” 
only limited coverage)

• Goes back to the 1977 (for 
aggregated series at least)

Consolidated

• “worldwide consolidated claims of 
banks headquartered in reporting 
countries, including claims of their 
own foreign affiliates but 
excluding inter-office positions”

• Options: “ultimate risk basis” and 
“immediate borrower basis” – 
definition of borrower country 
and data coverage differ

• Immediate borrower series start 
in 1983, ultimate risk – in 2005



Publicly available data

• http://www.bis.org/statistics/bankstats.htm



New feature – interactive query



Publicly available data coverage

• Data are country-level, quarterly in recent 
years (annual before)

• For locational by residence and consolidated 
data, bilateral series are now available 
publicly for a limited set of vis-à-vis countries



Series – locational data

• Stocks and exchange-rate adjusted changes in 
stocks – claims and liabilities 

• Debt securities, loans and deposits, other

• Currency breakdown

• Bank/non-bank breakdown

• 44 reporting countries 

• 200+ vis-à-vis countries



Series – consolidated data 
(immediate basis)

• All banks or domestic only 

• Foreign claims = international claims + local 
currency claims on local residents
– By maturity <1 year, 1-2 years, >2 years

– By sector: banks, public, non-bank private

(not available on bilateral basis)

• 26 reporting countries 

• 200+ vis-à-vis countries



Series – consolidated data 
(ultimate basis)

• Domestically owned banks only
• Foreign claims = cross-border claims + local claims 

in all currencies
– By sector: banks, public, non-bank private, unallocated
(not available for all countries)

• Also off-balance sheet: derivatives, guarantees, 
credit commitments

• 21 reporting countries 
• 200+ vis-à-vis countries



Consolidated and locational data 
frequently give different picture



Known issues 1: 
Coverage breaks in series

• New reporting institutions are included in the 
aggregates, some institutions are liquidated
– E.g. 2009Q1: US: former investment banks became reporting banks – 

looks like US claims on foreigners increased in 2009.

– Affects consolidated and locational data

– Published breaks-in-series incomplete due to confidentiality problems



Known issues 2: Consolidated
cross-border banking M&As

• Cross-border banking M&As have a meaningful 
effect – increase in exposure to borrowers 
through acquisition of a lender rather than direct 
lending

• However, it is important to consider the effect on 
“foreign,” as opposed to “international” and 
“cross-border” claims
– When a French bank acquires an Italian bank, Italian 

bank’s claims on Italian borrowers are now included in 
“foreign”(France claims on Italy), but not 
“international” or “cross-border”, in addition Italian 
bank’s non-euro claims are included in “international”, 
but not “cross-border”



Consolidated – immediate – all banks: 
Total claims of France on Italy 

(Million USD)



Breaks-in-series adjustments:
some are seriously non-trivial

• Locational: http://www.bis.org/statistics/breakstables17.pdf

• Consolidated (immediate-international and ultimate-foreign 
claims only): http://www.bis.org/statistics/breakstablescons.pdf 

About 8% of 
Germany’s gross 
foreign assets

About 44% of Italy’s 
gross foreign assets

http://www.bis.org/statistics/breakstables17.pdf
http://www.bis.org/statistics/breakstablescons.pdf


Breaks-in-series adjustments:
major EMU effect in locational data



Known issues 3:
exchange rate and other valuation changes

• Currency breakdown only available for 
locational data
– BIS did a great service by using this information to 

compute exchange-rate adjusted changes in 
stocks (one can reconstruct exchange-rate 
adjusted stocks)

• For debt securities, market values are used 
when possible – no adjustment for valuation 
effects



Confidential and restricted data

• Employees of BIS-member central banks can 
request access to confidential data
– Coverage of more country pairs

– More break-downs by country-pair

– Different interface

– Lists of reporting banks (only current, not 
historical)

• Don’t know anything about restricted data



Upcoming enhancements:
data starting 2012(13) – published by 2015



Conclusion

• Great and improving data sets
– Public access to bilateral data is great  (very few 

alternative to study bilateral capital flows)

• Most studies use locational data because of better 
coverage 
– This choice is not inconsequential
– Interpretation has to take into account locational 

nature of the data

• Breaks-in-series could be large and can be 
accounted for


