This PDF is a selection from an out-of-print volume from the National
Bureau of Economic Research

Volume Title: Studies in Income and Wealth, Volume 14

Volume Author/Editor: Conference on Research in Income and Wealth
Volume Publisher: NBER

Volume ISBN: 0-870-14169-4

Volume URL.: http://www.nber.org/books/unkn51-2

Publication Date: 1951

Chapter Title: Index
Chapter Author: Conference on Research in Income and Wealth
Chapter URL.: http://www.nber.org/chapters/c9723

Chapter pages in book: (p. 259 - 276)



INDEX

ABRAMOVITZ, MOSES, 204n
Additions, real estate, 11, 24, 57
Age-specific death rates, 129, 135, 136
Aggr;g;te business net worth identity,
Aggreggle business savings identity, 233,
2
Aggregative theory of distribution, 256
Alterations, real estate, 11, 24
Amortization, 77, 82, 122, 124
Analysis of empirical models, 251
Appraisal, 30, 133, 184
Art, works of, 35, 38
Assessed value and market price, 191,
193, 194
Assals&em ratio in real property, 183,
coverage, 186, 187
methods, 185
representativeness, 188, 189
stratification in, 189

Assetz ;agalysis and monopoly conditions,

Asset-debt relationship, households
and income change, 213-4
by classes, 213

Asset-debt trend and deflation, 123
Asset holding, 198, 208
Asset identities, 231, 238, 247, 253
Asset-liability data, sources, 206
Asset motivation, 200
Asset prices, deficiencies in data, 26
Asset ratios, 226-7, 247
Asset-savings correlation, 210, 217
Asset-specific deflation, 25, 28
Asset stocks in economic models, 252
Asset structure, 228
Asset understatement on estate tax re-
turns, 134
Asset write-ups in national wealth esti-
mates, 54
Assets
age group pattern of, 207

259

and business balance sheet, 232

and debt service burden, 113

and debt service flows, 81

and debts in houschold sector, 207

and economic behavior, 197, 204

and expenditure curtailment, 90

and liabilities, evaluation, 203

and moneyflows, 115

and price levels, 80

and wealth estimates, 179

as collateral, 80

business, 58

by major financial groups, 82

capital, 52-7

cash, 198, 199

change of durability of, 20

corporate, and corporate debt service,
108, 109

current variables influencing, 201

deflation to current values, 24

demand, 96

depreciation of, 16-7, 20-1

destruction of, as depreciation, 15

estimating influence on saving, 215

exclusion of farm household, 101

farm, 101-3, 118

foreign, and national wealth, 33, 44,

4
government, 49, 58
household, 92-3, 96-100, 104, 116-8,
122
index of, for national wealth esti-
mate, 8
in estimating private wealth, 128
influence of noneconomic factors, 208
intangible, 59
life estimates of, 16
liquid, 207, 211-2, 237. 252
and price policy, 227 .
as significant factor in savings be-
havior, 221
by income deciles, 208-9
errors in recall of, 218
factor in savings equation, 214, 226
moment matrices of, 215
savings influence in low income
group, 222
long term, 111 .
methods of determining life of, 16
military, 35, 38-9, 42-5, 48



260

noncorporate business, 104-5, 119-20

nonoperating, 198

of decedents, 159

of major economic groups, 82

of nonprofit institutions, 234

of U. 8. dependencies, 35

omittc;i 2from perpetual inventory,
35-4

reproducible, and national wealth, 43
and production cost, 26
and replacement cost, 27

short term and flows, 201

sources of data on, 116

subdivided by kind and ownership, 11

subsoil, 13, 35, 41-3, 48

tangible, 7, 60-1, 91

understatement of, 133-4

useful life of, 16, 20-1, 24

valuation, 52-7, 132

Auditing, 141

Automobile, 12, 17, 26, 36, 43, 207

BAIN, H. F., 4]

Balance of payments, 240
business-household, 237
foreign, 33
government and business, 239
within the economy, 233
Balance sheet
accounts, 114
and debtor-creditor relationship, 82
and study of economic behavior, 203
corporate, 120
farm, 91, 101, 118
household, 91, 117-8, 206, 234, 253
identity, 232
items in business sector, 200
national, 7-8, 57, 250, 252
noncorporate business, 120
private, 240
sectional, combining, 9
surplus account in, 202
Banking system, 109-1 1,232-4
Bank-money economy, 241
BEMIS, A. F., 31n
BENNETT, H. H., 40n
Bias
in assessment ratios, 188-9
in asset-savings correlation, 217
in estate tax estimates, 139
in estate tax returns, 140
in estimating market values, 190
in mortality rates, 137
in sampling for savings relations, 223
in savings-asset correlation, 210
in savings determination, 214
in savings estimates, 206
in valuation test of Illinois data, 194
tests in property valuation, 190-1
Book value, 289, 61, 117

INDEX

Boom theory, 1234
BREYER, R. F., 36n, 205
BROWN, A. J., 204n
Builders’ profits, 12, 24
BURROUGHS, R. J., 101n
Business
cycle, 27, 80, 122, 124, 238
firm, theory of, 198 )
-household relationship, 203, 233, 237,
240-1, 255
nct worth identity, 232, 234
-savings identity, 233, 239, 253
sector in economic model, 232
wealth, as share in national wealth,
434
BUTTERS, J. K., 28n

Capital and investment, 200
Capital expenditures
additions and alterations, 11
and depreciation allowances, 15
and loans and securitics, 59
classification, 58
cumulated for national wealth esti-
mates, 8-9
defined, 11
deflation of, 24, 28
iscrepancies in perpetual inventory,
55-
in estimating national wealth, 46, 48
maintenance and repair, 1]
measured in current prices, 10-2
method of estimating, 12-4
on real estate, 12, 40, 51
Capital funds, 116
Capital gains, 201, 206
Capital, real, 200-1, 246
Cash, 150, 200-1, 204, 233
Circulation velocity, 231, 237
Claims
and assets network, 123
and perpetual inventory estimates,
60-1
annual statement of, 59
of households against banks, 97
Postwar statistics, 82
structure, critique of, 124
wage, in economic model, 238
CLARK, COLIN, 204n
CLARK, EVANS, 59
CLARK, J.B., 239
COGHLAN, T. A., 129
Collectors’ items, 35, 38
Commissions, dealers’, 12, 24
Commodity—money economy, 241
Commodity stocks, 201
Construclion, 12,21, 52, 57




INDEX

Consumer capital estimates, 205
Consumer credit, 237-9, 242
Consumer debt, 33, 86, 96
Consurer durables
and demand, 202
and household savings behavior, 227
and price data, 26
and war economy, 205
as savings, 228
deficiencies in data for, 57
depreciation of, 17,23, 58
estimates of, 13
shift in value relation of, 43
useful life of, 16, 58
Consumer expenditures, 91
Consumer finance survey, sampling,
21920
Consumer finances, 205-6
Consumer instalment indebtedness, 202
Consumer nondurables, 11, 35, 36-7, 42,
48, 58
Consumer spending and interest rate,
199
Consumer wealth as share in national
wealth, 44
Consumption
and cash assets, 199
and consumer durables, 205
expenditures defined, 78n
houschold, 235
in economic model, 231, 242, 252,
255-6
Consumption function, 231, 247
Consumption pattern, 241
COPELAND, M. A., 241, 114, 121
Corporate business dividend poticy, 237
Corpo;:te debt, 84-5, 86, 89, 106-7, 111,
1
Corporate gifts, 116
Corporate holdings, 120
Corporate liability, 109
Corporate plant and equipment, 52-7
Corporate receipts, 106-8, 120
Corporate securities, 117, 119
Corporate wealth privately held, 127

Cost

and deterioration, 62, 64-5

and foreign balance,

construction, 12, 43, 52

index as deflator, 27

replacement, 26, 43
Court records, in estate survey, 145, 147
COX, REAVIS, 360, 205

it
consumer, 237-9, 242
fow, 109

261

_govell'nment, 111

instalment, and short term
institutionzt, 109 debt, 86n
Credit unions, 78, 96, 104, 109, 213
CRUM, W. L., 14In

Dealers’ commissions, 12, 24

Death rates, 129, 135-6, 142; see also
Mortality

Debt; see also Liabil'ties
amortization, 112, 114
analysis, 127
and business balance sheet, 232
and default, 81
and economic behavior, 197
and jnstalment credit, 86n
and personal wealth, 131
burden on the economy, 77
changes after World War 11, 83-90
consumer, 83, 86, 96
contract, critique of, 122
corpolrzase, 84-5, 86, 89, 106-7, 111,

distribution, 82, 112

farm, 83, 100, 111,112, 113

flows, 77-81, 93

government, 83, 96, 235, 241
household, 90-100, 104, 107, 111, 238
in economic models, 234, 237-8, 241,

256
long term, 89, 110, 112, 201
main postwar characteristics, 83-90
moment matrices in savings equation,

215
mortgage, 86, 94, 100, 118
noncorporate, 83, 84-5, 86, 104-6, 111,

private, 82, 83, 84-5, 98, 109-11, 112,
113-4

public, 82, 234
ratios, 85, 86-7, 113 .
relation to economic behavior, 204
service, 98, 1134, 123

and assets, 107, 109

and disposable receipts, 106

and income, 77-

and moneyflows, 114

burden, 100, 109

corporate, 107, 109

household, 95

noncorporate business, 104
servicing, 87, 117
shift in components of, 83
short term, 98, 110, 112,201
structure, 112-4, 122, 123, 124

Debtor-creditor relations, 109-12

Debtors’ expenditure, effect on business
cycle, 80

Decedents, 130, 132, 149, 159, 160

Deflation, asset-specific, 24-8, 58



262

Demand, 198-9, 202, 204
Demographic data, 205, 219, 224
Depreciation, 58, 59, 201

allowances in perpetual inventory,

and deterioration, 62-3

and foreign balance, 33

and income estimates, 224

and railroads, 54

bl‘; obsolescence, 62, 65-6, 68

physical, 62, 63

rates and capital assets, 16-7, 20-1,

22-3, 54, 56
Design and replacement, 26
Deterioration, 62, 64-5
Development costs, 13, 35, 39-40, 44,
55-6, 57
DICKINSON, F. G., 47n
Disposable income, households, 212
Disposable receipts and debt service, 106
Distribution, aggregative theory of, 256
Distribution in economic model, 239
Distribution of national wealth, 46
Dividends, 91, 233-4, 237, 238, 239, 242,
248, 249
DOANE, R. R., 30n, 47n, 49, 50
Durables, 26, 20S; see also Producer
durables, Consumer durables

.

EAKIN, FRANZY, 471, 61n .
Economic behavior at low income levels,
2223
Empirical model analysis, 251
Employment, 46, 77-81, 199, 242-3, 246
EPSTEIN, L. A, 36, 205
Equilibrium, in economic models, 242-4
Equities, 33, 59-61, 81, 91n, 96, 103,
v 109, 115, 117, 127, 237, 238
Estate, defined, 150
Estate multiplier method, 129-30, 142
Estate tax
age-specific rates, 136
and appraisal of property, 133
and national wealth estimates, 130
bias, 137, 139
classification of returns, 129
coverage, 130
division of property, 130
effect of gifts on, 131-2
estimates, 139-40, 142
inadequate concepts in, 131
insurance correction, 134-5
lag in returns from, 131
limitation of method, 130
mortality data, 136-9
multiplier method, 129, 141, 142
ran of sample in, 129

INDEX

returns, 130, 133, 136, 141

sex factor in, 135-6

source of statistics for, 129

tabulations, suggested improvements
in, 141

time reference in, 131

understatement in returns, 132, 133-4

wealth, 177-80 .

wealth-specific mortality, 136-9

Estates survey

abnormal coverage, 167

age classes in, 16

availability of records in, 159

bias and uncertainties in, 162

classifications in, 149, 171, 173

coding in, 148-50

control estimates, 170, 175-6

court record problems, 159

coverage, 146, 164-5, 167, 169

data processing, 160

date of death, 149

derivation of mortality estimates in,
174

descriptive information of, 148-9

discrepancies in, 161, 178

distribution, 149, 162, 164, 166, 167

estates tabulated related to total
deaths, 160

estimates in, 167, 168, 175

groups excluded from, 160-1, 169

inconsistencies in, 162

instructions to compilers, 155-8

interpretation of data from, 161

joint property in, 162

methods in, 148-50, 167

multipliers, 168

net estate size in, 168

nonprobated estates in, 169

objectives of, 147

operations of, 145-6

problems of estimation in, 168

processing, 148, 160

property estimates in, 168

purposes of, 149

ratio of estates to deaths in, 160

sampling, 146, 163, 165, 167, 168

schedules, 148, 150-4

scope of, 165-6

survey components, 151-4

tabulations, 146, 167, 170, 171, 1724

transcripts, 148, 160, 163

trial estimates, 176, 177-8

variant wealth aggregates, 178

wealth intervals, 149

Exchange equation, 231, 254

FABRICANT, SOLOMON, 56n
Family, 130, 139, 149, 150, 217-8
Farm

and moneyflows, 115

assets, 101, 102, 103, 118



palance sheets, 91, 101, 118
debi, 83, 86, 100, 111, 112, 113
P . 102, 103, 116, 118, 212

©  pahios and deterioration, 63

v Fiaance, public, 234

o :q] ipstitutions, nonprofit,

C108-12

Fical administration, 185

puBER, IRVING, 122, 231

Fixed capital and investment, 201

Fiood losses, 150

Flow; see also Debtflows, Moneyflows
rt term assets, 20

and gtock analysis, 197

104,

interest,

investment, 201

supply and demand, 198, 200
variables, 197

Foreign balance, 33.5, 44, 48

Fraternal and penefit societies, 109

FRIEDMAN, MILTON, 199, 226, 252n

GARNEIT, HENRY, 183

Gifts and transfers, 131, 132, 139, 142,
161, 175, 178

Government
and farm debt, 103
and noncorporative debt, 106
and output in economic model, 239
as debt guarantor, 82
assets, 49, 58
budget, 242
_business balance of payments, 233
credit, 111
currency, 233
debt, 83, 96, 235, 241
in profit and wage equation, 236
insurance, 97-8, 1134
Joans to allies, 35
receipts and moneyflows,
reserves, 97, 98
sector in model equation, 232, 236,
240, 255
securities, 78, 80, 83, 119
wealth as share in pational wealth, 44
GRANT, E. L., 14n
GRIES, J. M., 31n
Gross estate, defined, 150

GROVES, H. M., 1780

114

263

HABERLER, GOTTERIED, 199
HANCE, D. W, 12n
HARRIS, SEYMOUR, 254
HARRISS, C. L., 133
HART, A. G., 59n, 200
HAUSER, PHILP, 138n
Home ownership and empirical savings
equation, 224
Household
absorption in model equation, 236
assets, 92-3, 95, 96, 97, 98, 99, 100,
104, 116-8, 122, 207
balanzcsf3 sheet, 91, 117-8, 206, 234,
.business relationship, 200, 203, 233,
237, 240-1, 255
capital, 237, 238
cash receipts, 78
claims against banks, 97
consumption in economic models, 235

debt, 90-100, 104, 107, 111, 207,
2134, 238

economic _behavior, 197, 202, 205-6,
211-6, 218

farm, assets of, 1
-government balance of payments, 239
income, 95, 99, 116-8, 212, 235
liabilities, 92-3, 96, 109, 112
liquidity, 100, 202, 203, 238
moneyflows, 107,
pet worth, 234, 235
purchases, in model equation, 236
receipts, 91-4, 98, 116-8
savings, 212-5, 224. 235
size, 21
theory of, 1979
Houses; seé Land, Real estate, Structures
Housing, owner-occupied, 100
HORTON, D. C., 59n
HURWICZ, LEONID, 198

ICKES, HAROLD, 42n
Identities .
and functional ;lela}iogshlps. 254, 257
and graphic analysis,
as frgatmgwork for analysis, 254
asset, 231, 238, 247, 253 .
confused with equilibrium conditions,
253-4 )
constructing economic model from,
242
critique of, 247-8 )
diﬂe‘}'entiated with respect to time, 232
distribution and composition in terms
of, 255
household net worth, 234
in economic , 231
Identity .
aggregate pusiness net
233, 253

worth, 232,



264

balance sheet, 232

business net worth, 232, 234

business savings, 239

household savings, 235

income, 231

national income, 236

net worth, 232

profits, 234, 241

wages, 234, 236, 241

Income

account, 7

after death, 150

and debt ratio, 113

and debt service, 77-81

and moneyflows, 115

-asset correlation, 215

as significant variable in savings be-
havior, 221

by deciles, 208-9

changes, affecting savings equation,
2

2
corporate, 106, 107, 108, 120
decline, aond debtor-creditor response,
78-8
distribution in economic model, 248-9
equation, 211
factor in savings equation, 214
farm, 102, 103, 116, 118, 212
fluctuation, 214
household, 95, 99, 116-8, 212, 235
identities, 231, 233
in economic models, 235, 238, 240,
252, 256
in ho;xfeholds-smal] business accounts,

level and savings predictions, 227
—liquiiil (z)nsset ratio by income deciles,
noncorporate business, 105, 119-20
personal, and household debt, 107
private, in key years, 88
sources of data on, 82
statements, 203
structure, 258
wage and nonwage, 236
Inflation and economic models, 234, 246
INGALLS, W. R., 30n, 47n
Instalment credit, 202, 204, 213, 238
Institutional credit, 109-11
Insuraln;e, 97-8, 104, 109, 111, 123, 162,
2

Interest
after 1Wgorld War 11, 8790, 113, 116,
1

and demand assets, 96

flow, 82

government restriction of rate, 87

in business sector, 201

in economic model, 233-4, 237-8, 252
in household debt situation, 91

rate, 80-1, 199, 202, 204

ratio, to national income, 77

INDEX

Inventories and national wealth, 204

Inventory
behavior, 204
business, 199, 200
decedent’s property, 159
farm, 28n
in economic model, 255
in national wealth estimate, 48
in perpetual inventory formation, 28,
29

Investment
and capital, 200-1
and interest rate, 199
and liquidity, 201
and profits, 239
flows, 201
in economic model, 231, 236, 238-9,
242-3, 244, 247, 252, 254, 255
in estate survey, 147
in moneyflows study, 251
in relation to profit, 256
pattern, 241
policy, 239

JOHNSON, ALVIN, 250, 251
JONES, HOMER, 100, 122

KELLER, E. A, 7n, 31n, 47n
KEYNES, J. M., 27n, 239, 250
KISSELGOFF, AVRAM, 204

KLEIN, L. R., 198n, 204, 247, 250
KNIBBS, G. H., 1291, 135n

KUVIN, LEONARD, 59n

KUZNETS, SIMON, 12n, 13, 14, 29, 46,
49, 50, 55

Labor force and national wealth, 45

Lag factor in determining personal
wealth, 131 .
Land
and structure, 49, 58
development costs, 13, 35, 39-40, 44,
55-6, 57
in national wealth estimates, 43, 48,
49-52
public, 44, 49
value, 29-33, 40, 43, 44, 49-52, 68-70
Liabilities
and assets, 203
and business balance sheet, 232
and investment, 201
annual statement of, 59
corporate business, 120
estimating, 128
farm, 102, 109, 118
foreign, 33
held by financial intermediaries, 110
household, 92-3, 96, 116, 118




INDEX

o perpetual inventory of national
wealth, 59-61
poncorporate business, 104, 105, 109,
119-20
private, 109-10
structure, 228
Life insurance companies, 109, 110
LINTNER, JOHN, 254n
Liquid assets, 207, 208-9, 211, 212, 214,
=- 215, 218, 221, 222, 226, 227, 237,
252
Liquidity .
and asset holding, 200
and debt structure, 79
and wealth, 208
household, 100, 202, 203, 238
in critique of claim structure, 122, 124
in economic models, 235, 237, 252,
256
liability?and working capital, 201
pattern, 24
preference theory, 199, 204, 240, 246
Loans and repayments, 59, 83

LOUGH, W. H., 59n

Maintenance aw capital expenditure, 11

MALLET, BERNARD, 129n

Marginal productivity, 239, 256

Market value and estimate of real prop-
erty, 190

MARSCHAK, JACOB, 198n, 253

MARTIN, E. M., 24n

MARX, CARL, 243

MAYER, ALBERT, 138n

MERWIN, C. L., 127

Milit:léy assets, 35, 38-9, 42, 43, 44, 45,

MILL, J. S., 239

Mineral wealth, 41, 42n

Mining, 13, 54, 55, 56, 57

MITCHELL, GEORGE, 185n

Models
aggregative and cumulative factors,

200

analysis of empirical, 251

asset stocks in economic, 252

Boulding’s, critique of, 247, 249

dynamic, 257

economic, 204, 231

hybrid, 251, 258

Keynesian, 231, 246, 252

non-empirical, not applicable to real

economy, 250-1

predictive, 254

pre-Keynesian, 253

stability of, 231

wage-profit, 242-3

265

Monetary metals, 44n
Monetary policy, 199, 222

Money, 231, 237, 240, 241

flows, 82, 90, 91, 95, 107, 111, 114-21
123, 249, 251, 258 ’

government, 232
new, and household balance, 235
stock, 233, 234, 235, 239, 246
-wage bargain, 238, 256

MORGAN, J. N., 216

Mortality, 125, 129, 130, 135, 1369,
146, 168, 174, 175
Mortgages
and noncorporate business,
119, 120
and personal wealth, 131
and private wealth, 127
credit, 111
data source, 117
debt, 86, 87, 94, 100, 118, 213, 225
farm, 86, 101, 102, 118
holdings, 111
payment, as savings, 224
residential, 112, 122, 202
variation in, with age of house, 207

MOSAK, JACOB, 1981
M0SS, MILTON, 96n

104-6,

National balance sheet, 250, 252
National debt, 239

National income

and national wealth, 44-5

composition of, 236

government contribution to, 232, 236,

240, 255

identity, 236

in economic model, 241, 246, 255, 258

in graphic analysis, 244

in wage-profit equations, 242

rate of growth, 46

statement, annual,

versus national wealth, 7, 71-2
National wealth; see also Perpetual In-

ventory

and assets abroad, 33

and estate tax estimates, 130

and fiscal administration, 186

and labor force, 45

and land value,

and national income, 44-5

and population, 45

and wealth depreciation, 27

annual statistics of, 9

by census method, 46, 48

components (z 3 48-57

distribution,

i 9, 18-9, 20, 42, 48, 54-7

in 1929 prices, 45
land value in, 49-52



266

Perpetual inventory and other esti-
mates compared, 46-57
physical assets in, 11
railroads, 54
rate of growth, 45-6
sampling in real property, 186-7
statistics, basic methods, 8
valuation of property in, 184
versus national income, 7 712
Net balance of claims, 78
Net estate, 162
Net worth, 61, 131, 232, 233, 234, 235,
253

Noncorporate
assets, 104, 105, 119-20
debt, 83 84-5 86 104-6, 111, 119
income, 105, 116
liability, 109 119-20

Nonfarm real estate; see Land
Nonprofit institutions, 104, 234
NORTON, P. T., JR., 14n

ODUM, H. W., 166n, 167

PALMER, E. Z., 188n

Parameter of behavior and economic
model, 237
PATINKIN, DON, 198n
Payments, transfer, 233; see also Gifts
PEARSON, F. A., 46n
PECHMAN, J. A., 132n
Perishables, consumer, 35, 37, 42, 48, 58
Perpetual Inventory
advantages, 9-10
and current values, 24
assets omitted, 35-42
basic approach to, 5-10
book values in, 28.9
compared with other estimates, 46-57
constituents of estimates, 10
defined, 11
deflation of capital espenditure in,
depreciation, 14-24
dcvelopment expenses, 13, 35, 39-40,
44, 55-6, 57
efrors in, 71- 2
estimates, reconciliation of, 60-1
foreign balance valuation, 33-5
improvements in, 57-8
indices for deﬂauon, 25-6
inventory valuation in, 28-9
land valuation in, 29
mining, 13, 55
scope, 10-2
significant findings, 42-6
soil depletion in, 40-1
subsoil assets in, 41-2
valuation of inventories in, 28-9

INDEX

Personal wealth, appraisal, 132
PIGOU, A. C., 27n, 199, 226

Plant and equipment, comparative esti-
mates, 52-7
Population and national wealth, 45
Price
and employment, 199
and foreign balance, 33, 34
commodity, as deflator, 27
data, deficiencies in durables 26
declme 78-9, 81
effect of debt service on, 80
formation, 200
indexes, 26, 41, 58
in model equation, 231, 240, 246, 256
level and national wealth 42
market
and assessed value, 185, 191
and book value, 28
of real estate, 52 .
measure of capital expenditure, 10-2
movement, 201
of assets, deﬁcwucy in data, 26
of farm land, 40
policy, 222, 227
structure in macroeconomic models,
247
-wage theory, 252
Private debt, 77, 82, 83, 84-5, 98, 109-11,
112, 1134
Private wealth, 127, 128, 130
Probate records, 127, 145, 147, 159, 160
Producer durables
and national wealth, 13, 43
and price data, 26
deficiencies in data on, 57
depreciation rates, 17, 223
useful life of, 16
value of, 70
Production cost indexes, 26
Productivity loss on farm land, 40
Productivity theory, 239, 256
Profit-wage model, 242-3
Profits
bunlders 12, 24
in economlc model, 233, 234, 236,
237, 239, 240, 241, 248, 249-50,
251, 255, 256
in theory of the firm, 198
Property
estimates in estate survey, 168
imputation of market vajue of, 184
Public land, 33, 44, 49

Real estate, 49-52, 58,
also Land, Farm
Receipts
corporate, 106-8, 120

111, 183; see



INDEX

over-all nt ratio, 189
real, 183, 203, 208
segregation of assets by type of, 141
transfers, 185, 186, 187
public debt, 82, 97, 234
government, and moneyflows, 114
household, 91-4, 98, 116-8
REEVE, J. Eo 17, 33, 39, 39n

Rent, 184, 237
Renters and empirical savings equation,
24

Repairs, 11

Replacement cost, 26, 34, 48

Reserves, government, 97,98

Residential building, 14, 16-7, 21

Revaluation of capital assets, 54-6

Rural 91'3eal estate and assessment ratios,
1

Sampling .
bias in savings calculations, 223
erTOr in Savings equation, 226
in consumer finance surveys, 206, 219
n mastse survey, 146, 163, 165, 167,
1
in estimation of real property, 186
in household savings, 216
in property valuation in lllinois test,
192
screening in property sales, 185
variation in assessment ratios, 188
Savings
among home owners and renters, 224-5
and cash assets, 199
loan associations, 78, 96, 104,
109, 111,213
and real wealth, 198, 199
annual, 9-10
-asset relation, 216, 222
bias, 206
bonds, United States, 208
business, 233, 234
by income deciles, 208, 209
cumulated for national wealth esti-
mate, 8-9
dctzrgleged by improved sampling,
effect of liquid assets on, 211
empi;i;gl equations, 214, 218, 220,
household, factors, 227, 235
income correlation, 209, 216, 217
'gncomc ratio, 210, 220, 224,226
income relation by empirical equation,

218
identity, business, 233, 239
influence of age on, 221
in household sector, 212
in model equations, 231, 235, 254,255
in moneyflows study, 251

267

investment identity, 231
moment matrices of, 215
of debtors, 81

of home owners and renters, 231
real value of, 78
Scedasticity in empirical savings equa-
tion, 219, 220
SCOTT, C. H., 51
Scrap value, 14
Securities, 117, 119, 238, 240
Semiglslrables, consumer, 35, 367, 42,
SHAW, W. H., 13, 55, 55n
SHULMAN, HARRY, 5n
SNYDER, CARL, 46n
SNYDER, J. W., 132n
Soil depletion, 35, 40-1
Soil improvement, 57
STIGLER, G. J., 252n
Stock analysis and flow, 197
Stocks, household, 199
Structures, 21, 22, 43, 49
STUVEL, GEER, 8n
Subsidies, 233
Subsoil assets, 13, 35, 41-3, 48

Tangible assets, 7, 60-1, 91, 127

axes
business, 234
household, 235
income, and depreciation rate, 54-5
in economic model, 39, 240, 241, 256
Taxonomic structure, 232
TAYLOR, J. §., 31n
TERBORGH, GEORGE, 17n
Theory
aggregative distribution, 256
boom, 123-4
business cycle, 122
liguidity preference, 199, 204, 246
macroeconomic, 203
of the business firm, 198
of the household, 197-9
price-wage,
productivity, 239, 256
widow’s cruse, 24
TINBERGEN, JAN, 204
Transfer factor, 236, 237, 238, 242, 244,
248

Transfer payments; sée Gifts

ULMER, M. J., 205

Unimproved real estate and assessment
ratios, 193

Urban real estate assessment ratio, 193



268

Useful life of assets, 16, 20, 21, 24, 58
Utilities, public, 54, 204
Utility function, 198

Vacant lots, 32, 58
Valuation adjustment, 60, 132
Value
corporate plant and equipment, 52-7
debtors’ holdings, 112
dwellings, 30
estates from court records, 161
farm land, 32, 118
foreign balance in perpetual inven-
tory, 33-5
forest land, 32-3
inventories, 28-9
land, 29-33, 49-52, 68-70
liquid assets, 252
national wealth, 42-3, 45
nonfarm inventories, 70
producer durables, 70
property, 49, 132, 183, 184
public land, 33
residences, nonfarm, 70
savings, 78
structures, 12
subsoil assets, 41
tangible assets, 60-1
woodland, 32
Values
after depreciation, 15n
assigning to missing data, 224
book, 28-9, 61, 117
current and foreign balance, 34
first-in-first-out, 28
imputed, accuracy of, 188
of collateral, 81
of durable assets, 14
of property, 184, 190
process for calculating, in perpetual
inventory, 15n-6

INDEX

scrap, 14
shifts in, reproducible assets, 43

VICKREY, WILLIAM, 218

Wage and nonwage income, 236
bargain, 248, 249, 257
cost index as deflator, 25
identity, 234, 236, 241
-profit distribution in economic model,
242-3
rate, 257
units as deflators, 27
Wages
government contribution to, 240
in economic model, 235, 237, 240, 241,
255, 256
War economy and consumer durables,
205
WARREN, G. F., 46n
Wealth
accumulation, 200
and consumption and investment, 203
and savings, 198, 199
by sex, 139
data, sources of, 206
determination by residuals, 128
estate tax, 127-8
family, 130
imputed values in, 188
in upper income brackets, 125, 139
mineral, 42n -
national, and real property, 183; see
also National wealth
personal, 132, 207
private, 127, 128
variables in saving and spending, 252
WICKENS, D. L., 31n, 50, 51n
Widow’s cruse, 239, 241, 249
Woodlots and farmland values, 32




NATIONAL BUREAU PUBLICATIONS, 1921-1951

GENERAL SERIES

#1 Income in the United States, Its Amount and Distribution,
1909-1919 (1921) . 168 pp., $1.58
Wesley C. Mitchell, W. 1. King, F. R. Macaulay, and
0. W. Knauth

+2 Income in the United States, lts Amount and Distribution,
1909-1919 (1922) _ 454pp., $5.15
Wesley C. Mitchell (ed.), W. L King, F. R. Macaulay, and
0. W. Knauth

+3 Distribution of Income by States in 1919 (1922) 36pp., $1.30
0. W. Knauth
+4 Business Cycles and Unemployment (1923) 448 pp., $4.10

Committee on Unemployment and Business Cycles of the

President’s Conference on Unemployment, and a Special Staff
of the National Bureau

5 Employment, Hours and Earnings in Prosperity and Depres-
sion, United States, 1920-1922 (1923) 150 pp., $3.10
w. 1. King

%6 The Growth of American Trade Unions, 1880-1923 (1924) 170 pp., $2.50
Leo Wolman

7 Income in the Various States: 1ts Sources and Distribution,

1919, 1920, and 1921 (1925) 306 pp., $3.50
Maurice Leven
*8 Business Annals (1926) 382pp., $2.50

W. L. Thorp, with an introductory chapter, Business Cycles as
Revealed by Business Annals, by Wesley C. Mitchell

9 Migration and Business Cycles (1926} 258 pp., $2.50
Hatry Jerome
10 Business Cycles: The Problem and Iis Setting (1927). Listed
also as the first number under Studies in Business Cycles. 514 pp., $5.00
Wesley C. Mitchell
*11 The Behavior of Prices (1927) 598 pp., $7.00
F.C. Mills
12 Trends in Philanthropy (1928) 78 pp., $1.00
W. 1. King
$7.50

#13 Recent Economic Changes in the United States (1929) 2 vols., 990 pp-»
Committee on Recent Economic Changes of the President’s
Conference on Unemployment, and a Special Staff of the
National Bureau
%14 International Migrations (Statistics), 1 (1929)
Imre Ferenczi

*15 The National Income and lts Purchasing Power (1930) 394 pp-»
W. L. King

1112pp., $7.00

$5.00

* Out of print.
269



270 NATIONAL BUREAU PUBLICATIONS

*16 Corporation Contributions to Organized Community Welfare

Services (1930) 348 pp., $2.00
Pierce Williams and F. E. Croxton

*17 Planning and Contro! of Public Works (1930) 292 pp., $2.50
Leo Wolman

*18 International Migrations (Interpretations), 11 (1931) 716 pp., $5.00
W. F. Willcox (ed.)

*19 The Smoothing of Time Series (1931) 174 pp., $2.00

F. R. Macaulay
20 The Purchase of Medical Care through Fixed Periodic

Payment (1932) 326pp., $3.00
Pierce Williams
*21 Economic Tendencies in the United States (1932) 666 pp., $5.00
F. C. Mills
22 Seasonal Variations in Industry and Trade (1933) 480 pp., $4.00

Simon Kuznets

23 Production Trends in the United States since 1870 (1934) 396 pp., +
A. F. Burns

24 Strategic Factors in Business Cycles (1934) 256 pp., +
J. M. Clark .

25 German Business Cycles, 1924-1933 (1934) 308pp., $2.50
C. T. Schmidt

26 Industrial Profits in the United States (1934) 692 pp., $5.00
R. C. Epstein

27 Mechanization in Industry (1934) 518 pp., $3.50
Harry Jerome

28 Corporate Profits as Shown by Audit Reports (1935) 166 pp., $1.25
W. A. Paton

29 Public Works in Prosperity and Depression (1935) 482 pp., $3.00
A. D. Gayer

30 Ebb and Flow in Trade Unionism (1936) 272 pp., $2.50
Leo Wolman

31 Prices in Recession and Recovery (1936) 602 pp., $4.00

Frederick C. Mills

*32 National Income and Capital Formation, 1919-1935 (1937)
Simon Kuznets 8% x 12,102 pp., $1.50
33 Some Theoretical Problems Suggested by the Movements of
Interest Rates, Bond Yields and Stock Prices in the United
States since 1856 (1938) 612 pp., $5.00
F. R. Macaulay
The Social Sciences and the Unknown Future, a reprint of

the introductory chapter to Mr. Macaulay’s volume. $ .25
*34 Commodity Flow and Capital Formation, Volume 1 (1938)

Simon Kuznets 812 x 12,518 pp., $5.00
*35 Capital Consumption and Adjustment (1938) 296 pp., $2.75

Solomon Fabricant
*36 The Structure of Manufacturing Production, A Cross-Section

View (1939) 254 pp., $2.50
C. A. Bliss PP

*37 The International Gold Standard Reinterpreted, 1914-1934 (1940)
William Adams Brown, Ir. 2 vols., 1474 pp., $12.00

T Available from Augustus M. Kelley, Inc., 33 East 10th Street, New York 3, N. Y.



et s s

NATIONAL BUREAU PUBLICATIONS m

8 Ruidema‘ Real Estate, lts Economic Position as Shown by

Values, Rents, Family Incomes, Financing. and Construction,

Together with Estimates for All Real Estate (1941)
DL Wickens 814 x 12,30 pp., $3.50

¢39 The Output o;_Manufacturing Industries, 1899-1937 (1940) T10pp. $4.50
Solomon Fabricant

40 National Income and lts Composition, 191 9-1938 (1941) 1012 pp., $5.00
Simon Kuzaets

24} Employment in Manufacturing, 1 §99-1939: An Analysis of Its

Relation fo the Volume of Production (1942) 382 pp., $3.00
Solomon Fabricant

+4) American Agriculture, 1899-1939: A Study of Output,
Employment and Productivity (1942) 462 pp., $3.00

Harold Barger and H. H. Landsberg
+43 The Mining Industries, 1899-1939: A Study of Output,

Employment and Productivity (1944) 474 pp., $3.00
Harold Barger and S. H. Schurr

44 National Product in Wartime (1945) 174 pp., $200
Simon Kuznets

+45 Income from Independent Professional Practice {1945) 636 pp., $4.50
Milton Friedman and Simon Kuznets

46 National Product since 1869 (1946) 258 pp., $3.00
Simon Kuzoets

47 Output and Productivity in the Electric and Gas Utilities,
1899-1942 (1946) 208 pp., $3-00
J. M. Gould

48 Value of Commodity Output since 1869 (1947) 320 pp., $4.00
W. H. Shaw

49 Business Incorporations in the United States, 1800-1943 (1948)
G. Heberton Evans, Jr. 834 x 11%4, 192pp- $6.00

50 The Statistical Agencies of the F. ederal Government: A Report
to the Commission on Organization of the Executive Branc
of the Government (1949) 224 pp-» $2.00
F. C. Mills and C. D- Long
St The Transportation Industries, 1 889-1946: A Study of Output,
Employment, and Productivity (1951) 304 pp., $4.00
Harold Barger
52 Deterioration in the Quality of Forcign Bonds Issued in the
United States, 1920-1930 (1951) 112pp., $2.00
1ise Mintz
A Study of Moneyflows in the United States
Morris A. Copeland
Shares of Upper Income Groups in Income and Savings (ip
Simon Kuznets

(in press, December 1951)

press, December 1951)

STUDIES IN BUSINESS CYCLES

1 The Problem and Its Setting (1927)
Wesley C. Mitchell

9 Measuring Business Cycles (1946)
A. F. Burns and Wesley C. Mitchell

3 American Transportation in Prosperity and Depression (1948) a32pp. $590

Thor H

stapp., $500

714 x 12, 592 PP~ $5.00



272 NATIONAL BUREAU PUBLICATIONS

4 Inventories and Business Cycles, with Special Reference to
Manufacturers’ Inventories (1950)
Moses Abramoviiz

672 pp.,

5 What Happens during Business Cycles: A Progress Report (1951)

Wesley C. Mitchell

TWENTY-FIFTH ANNIVERSARY SERIES
1 National Income: A Summary of Findings (1946)
Simon Kuznets
*2 Price-Quantity Interactions in Business Cycles (1946)
Frederick C. Mills

3 Economic Research and the Development of Economic Sci-
ence and Public Policy (1946)
Twelve Papers Presented at the Twenty-fifth Anniversary
Meeting of the National Bureau of Economic Research

4 Trends in Output and Employment (1947)
George J. Stigler

CONFERENCE ON RESEARCH IN INCOME AND WEALTH
Studies in Income and Wealth
1 Eight papers on concepts and measurement of national income

(1937)

*2 Six papers on wealth measurement, price changes, savings,
capital gains, and government product (1938)

*3 Seven papers on income size distribution, savings, national
product, and distribution of income by states (1939)

*4 Outlay and Income in the United States, 1921-1938 (1942)
Harold Barger

*5 Income Size Distributions in the United States, Part I (1943)

*6 Seven papers on government product, income parity for agri-
culture, international transactions, forecasting national in-

come differences among communities, and net capital forma-
tion (1943)

422 pp.,

160 pp.,

158 pp.,

208 pp.,

78 pp.,

370 pp.,
358 pp.,

508 pp.,
420 pp.,

160 pp.,

302 pp.,

*7 Changes in Income Distribution during the Great Depression (1946)

Horst Mendershausen

*8 Eleven papers primarily concerned with estimates of national
income of the United States and of foreign countries for use
in dealing with war problems and postwar adjustments (1946)

9 Analysis of Wisconsin Income (1948)
F. A. Hanna, J. A. Pechman, S. M. Lerner

10 Eight papers on standardizing basic concepts of national book-
keeping by American, British, and Canadian statisticians;
problems of international comparisons of income and wealth;
the nation’s economic budget and forecasting gross national
product and employment; savings and income distribution,
and resource distribution patterns (1947)

11 Six papers on the industrial distribution of manpower, real
incomes in dissimilar geographic areas, national income fore-
casting, and the saving-income ratio (1949)

12 Thirteen papers on national wealth (1950)
13 Ten papers on size distribution of income (195 1)
14 Seven papers on wealth (1951)

192 pp.,

320 pp.,
284 pp.,

352 pp.,

464 pp.,
608 pp.,
608 pp.,
288 pp.,

$6.00

$5.00

$1.50
$1.50

$1.00

$1.00

$2.50
$3.00

$3.50
$2.50

$1.00

$3.00

$2.50

$3.00
$3.50

$4.50

$6.00
$6.00
$6.00
$3.50



. NATIONAL BUREAU PUBLICATIONS 273

cg ON PRICE RESEARCH

+1 Report of the Commiitee on Prices in the Bituminous Coal
Industry (1938) 168 pp., $1.25

#) Textile Markets — Their Structure in Relation to Price
Research (1939) 290 pp., $3.00

#3 Price Research in the Steel and Petroleum Industries (1939) 188 pp., §2.00

4 Cost Behavior and Price Policy (1943)
Committee on Price Determination 376 pp., $3.00

FiscAL STUDIES
1 Fiscal Planning for Total War (1942)
Biscal B, 3. F. Feanelly, and L. H. Seltzer 388 pp, $3.00
2 Taxable and Business Income (1949) 368 pp., $4.00

DanT. Smith andJ. Keith Butters

3 The Nature and Tax Treatment of Capital Gains and Losses (1951)
Lawrence H. Seltzer 576 pp., $7.50

FINANCIAL RESEARCH PROGRAM

I A Program of Financial Research
One: Report of the Exploratory Committee on Financial

Research (1937) 96 pp., $1.00
Two: Inventory of Current Research on Financial Problems

(1937) 264 pp., $1.50
Research in Securities Markets (1946) 34pp., $ 50

Exploratory Committec on Research in Securities Markets

I Studies in Consumer Instalment Financing
1 Personal Finance Companies and Their Credit Practices (1940)
R A. Young and Associates 192 pp., $2.00
2 Sales Finance Companies and Their Credit Practices (1940) 324 pp., $3.00
wilbur C. Plummer and Ralph A. Young
3 Commercial Banks and Consumer Instalment Credit (1940) 342pp-
John M. Chapman and Associates
4 Industrial Banking Companies and Their Credit Practices (1940)
R. J. Saulnier 216pp., $2.00
#5 Government Agencies of Consumer Instalment Credit (1940) 240pp. $2.50
1. D. Coppock
6 The Pattern of Consumer Debt, 1935-36 (1940)
Blanche Bernstein
7 The Volume of Consumer Instalment Credit, I 929-38 (1940) 158 pp- $1.50
Duncan McC. Hoithausen in collaboration with
Malcolm L. Merriam and Rolf Nugent )
8 Risk Elements in Consumer Instalment Financing (1941) 128 pp., $1.50
David Durand Technical ed., 186 pp-s $2.00
%9 Consumer Instalment Credit and Economic Fluctuations (1942)
Gottfried Haberler 262 pp-
10 Comparative Operating Experience of Consume? Instalment
Financing Agencies and Commercial Banks, 192941 (1944) 240 pp.. $3.00
Ermnst A. Dauer

$3.00

256 pp., $2.50

$2.50



274 NATIONAL BUREAU PUBLICATIONS

III Studies in Business Financing

1 Term Lending to Business (1942) 184 pp., $2.00
Neil H. Jacoby and R. }. Saulnier
*2 Financing Small Corporations in Five Manufacturing
Industries, 1926-36 (1942) 192 pp., $1.50
C. L. Merwin
3 Accounts Receivable Financing (1943) 176 pp., $2.00
R. }J. Saulnier and Neil H. Jacoby
*4 The Financing of Large Corporations, 1920-39 (1943) 160 pp., $1.50
Albert R. Koch
5 Financing Equipment for Commercial and Industrial
Enterprise (1944) 112 pp., $1.50
R. ). Saulnier and Neil H. Jacoby
6 Financing Inventory on Field Warehouse Receipts (1944) 108 pp., $1.50
Neil H. Jacoby and R. J. Saulnier
*7 The Pattern of Corporate Financial Structure: A Cross-
Section View of Manufacturing, Mining, Trade and Construc-
tion, 1937 (1945) 164 pp., $2.00
Walter A. Chudson
8 Corporate Cash Balances, 1914-43: Manufacturing and Trade (1945)
Friedrich A. Lutz 148 pp., $2.00
9 Business Finance and Banking (1947) 262 pp., $3.50
Neil H. Jacoby and R. J. Saulnier
10 Corporate Income Retention, 1915-43 142 pp., $2.50
Sergei Dobrovolsky
1V Studies in Urban Mortgage Financing
1 Urban Mortgage Lending by Life Insurance Companies (1950)
R. J. Saulnier 202 pp., $2.50
2 The Impact of Government on Real Estate Finance in the
United States (1950) 190 pp., $2.50
Miles L. Colean
3 Urban Real Estate Markets: Characteristics and Financing (1951)
Emest M. Fisher 208 pp., $3.00
4 History and Policies of the Home Owners’ Loan Corporation (1951)
C. Lowell Harriss 240 pp., $3.00
5 Commercial Bank Activities in Urban Mortgage Financing
Carl F. Behrens (in press, December 1951)
SPECIAL CONFERENCE SERIES
Universities-National Bureau Committee for Economic Research
1 Problems in the Study of Economic Growth (1949) (mimeog.)
2 Conference on Business Cycles (1951) 445pp., $6.00
3 Conference on Research in Business Finance (in press, December 1951)
OCCASIONAL PAPERS
*1 Manufacturing Output, 1929-1937 (1940) $ .25
Solomon Fabricant
*2 National Income, 1919-1938 (1944) $ .25

Simon Kuznets



sl

NATIONAL BUREAU PUBLICATIONS 275
3 Finished Commodities since 1879, Output and Its Compositi 1941
William H. Shaw position (1941)  § 25
*4 The Relation between Factory Employment and Output since 1899 (1941)
Solomon Fabricant :
S Railway Freight Traffic in Prosperity and Depression (1942) $ .25
Thor Hultgren
+§ Uses of National Income in Peace and War (1942) $ 25
Simon Kuznets
#7 Productivity of Labor in Peace and War (1942) $ 25
Solomon Fabricant
#§ The Banking System and War Finance (1943) $ .35
C. R. Whittlesey
*9 Wartime ‘Prosperity’ and the Future (1943) $ .35
Wesley C. Mitchell
10 The Effect of War on Business Financing: Manufacturing and Trade,
World War I (1943) $ .50
C. H. Schmidt and R. A. Young
11 The Effect of War on Currency and Deposits (1943) $ .35
Charles R. Whittlesey
12 Prices in a War Economy: Some Aspects of the Present Price Structure
of the United States (1943) $ .50
Frederick C. Mills
13 Railroad Travel and the State of Business (1943) $ .35
Thor Huligren
14 The Labor Force in Wartime America (1944) $ .50
Clarence D. Long
15 Railway Traffic Expansion and Use of Resources in World War 1 (1944)
Thor Hultgren ‘ $.35
16 British and American Plans for International Currency Stabilization (1943)
J. H. Riddle $ .35
17 National Product, War and Prewar (1944) $ .50
Simon Kuznets
18 Production of Industrial Materials in World Wars 1 and 1I (1944) $ .50
Geoffrey H. Moore
19 Canada’s Financial System in War (1944) $ .50
B. H. Higgins
20 Nazi War Finance and Banking (1944) $ .50
Otto Nathan
#21 The Federal Reserve System in Wartime (1945) $ .50
Anna Youngman
22 Bank Liquidity and the War (1945) $ .50
Charles R. Whittlesey
23 Labor Savings in American Industry, 1899-1939 (1945) $ .50
Solomon Fabricant
24 Domestic Servants in the United States, 1900-1940 (1946) $ .50
George J. Stigler
25 Recent Developments in Dominion-Provincial Fiscal Relations in Canada
(1948) $ .50
3. A. Maxwell
26 The Role of Inventories in Business Cycles (1948) $ .50

Moses Abramovitz



276 NATIONAL BUREAU PUBLICATIONS

27 The Structure of Postwar Prices (1948) $.75
Frederick C. Mills

28 Lombard Street in War and Reconstruction (1949)
Benjamin H. Higgins

29 The Rising Trend of Government Employment (1949) $ .50
Solomon Fabricant

30 Costs and Returns on Farm Mortgage Lending by Life Insurance

$1.00

Companies, 1945-1947 (1949) $1.00
R. J. Saulnier
31 Statistical Indicators of Cyclical Revivals and Recessions (1950) $1.50

Geoffrey H. Moore
32 Cyclical Diversities in the Fortunes of Industrial Corporations (1950) §$ .50
Thor Hultgren

33 Employment and Compensation in Education (1950) $1.00
George J. Stigler

34 Behavior of Wage Rates during Business Cycles (1950) $1.00
Daniel Creamer

35 Shares of Upper Income Groups in Income and Savings (1950) $1.00
Simon Kuznets

TECHNICAL PAPERS (7V4 x 1134)
*1 A Significance Test for Time Series and Other Ordered Observations (1941)
W. Allen Wallis and Geoffrey H. Moore $ .50
*2 The Relation of Cost to Output for a Leather Belt Shop (1941) $ .50
Joel Dean, with a Memorandum on Certain Problems in the Empirical
Study of Costs by C. Reinold Noyes

3 Basic Yields of Corporate Bonds, 1900-1942 (1942) $ .50
David Durand

4 Currency Held by the Public, the Banks, and the Treasury, Monthly,
December 1917-December 1944 (1947) $.75
Anna Jacobson Schwartz and Elma Oliver -

5 Concerning A New Federal Financial Statement (1947) $1.00

Morris A. Copeland
*6 Basic Yields of Bonds, 1926-1947: Their Measurement and Pattern (1947)
David Durand and Willis J. Winn $ .75
7 Factors Affecting the Demand for Consumer Instalment Sales Credit ( 1951)
Avram Kisselgoff $1.50

ANNUAL REPORTS (gratis)

25 The National Bureau’s First Quarter-Century (May 1945)
Wesley C. Mitchell

28 The Cumulation of Economic Knowledge (May 1948)
Arthur F. Burns

29 Wesley Mitchell and the National Bureau (May 1949)
Arthur F. Burns

30 New Facts on Business Cycles (May 1950)
Arthur F. Burns

31 Looking Forward (May 1951)
Arthur F. Burns

NATIONAL BUREAU OF EcONOMIC RESEARCH
1819 Broadway, New York 23, New York



