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adjustment programs: about, 362n1; coun-
tercyclicality of, 370, 372-78, 379, 387,
389, 391; formal sector, and effects of
IFI programs, 363; and GDP growth,
effects on, 362, 365-69, 388; informal
sector, and effects of, 363, 375-77, 378,
379; and lending programs, data on,
363-64; poverty, growth elasticity of,
369-70, 371t, 383-84; poverty rates,
and effects of, 6-7, 362, 364, 380, 385,
388; structural adjustment programs
vs., 383. See also International Mone-
tary Fund (IMF); rescue packages;
structural adjustment programs; World
Bank programs; specific countries

Argentina, 154-55, 160-61, 231

Asian twin currency-banking crises: capital
flows, effects of, 305; credit growth af-
ter economic crisis, 346, 347, 357; de-
preciation and bank losses, 251; fixed
exchange rate regimes and, 92; floating
exchange rates and, 92; GDP growth
rates, 92-97, 276, 341-43; and IMF
programs, effects of, 6, 35, 94t, 97, 232,
276; interest rate-exchange rate rela-
tionships, 2-3, 12-14, 31-34, 59; macro-
economic adjustment process after
crises, 276, 294-300; and monetary
policies, domestic, 96-97; origins of,
276, 319; and private sector debts, ef-
fects of, 146, 231; recovery rates from
economic crisis, 177, 276, 294-311,

314-15, 317-20, 358-59; and reforms,
structural, 309-10; sterilization, effects
of, 97n7; sustainability of recovery
from, 276-77, 313-14; V-type adjust-
ment of GDP and, 5-6, 62, 275-76. See
also systemic banking crises; twin cur-
rency-banking crises; specific countries
asset management corporation (AMC): cor-
porate-sector crises, 178; decentralized
models vs. lead agents for restructuring
programs, 160—-61; government guaran-
tees and correlation with, 169n14; lead
agents for restructuring programs and,
159, 160-61; liquidity support and cor-
relation with, 169n14; systemic banking
crises and, 178; systemic financial re-
structuring programs and, 182

balance sheets, twin currency-banking crises
and, 119-22, 304, 306-9

banking crises. See Asian twin currency-
banking crises; systemic banking crises;
twin currency-banking crises

banking systems, 4-5, 35, 98-103, 113

Brazil, 52, 63, 80-81, 231

Burkina Faso, and income sources for poor
households, 376

capital controls, Malaysian twin currency-
banking crises, and role of, 97, 343n19

capital flows, 35, 132, 232, 305

Chile, 160-61, 177, 378, 386n1
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China, poverty rates (1990s) and, 363, 369,
369n3, 378, 386

Columbia, poverty rates (1995-96) and, 369

corporate restructuring programs, 147-48,
163-76

corporate-sector crises: AMC and, 178;
characteristics of, 148-51; and contain-
ment policies, effects of, 151-54, 178,
crisis resolution policies, 151-77;
emerging-market economies and, 151,
178; financial reform and, 152, 154-56,
178; government credibility issues, 177—
78; government guarantees and, 154—
55,178, 182, 184, 185; and incentives,
private-sector, 155-56; industrial coun-
tries and, 151, 178; institutional capac-
ity of countries, 178; liquidity support,
153-54, 169, 178; political economy
factors and, 178

creditors, IMF as monitor between debtors
and, 130-31, 143, 145, 146

crises theory models, transfers and, 145, 146

currency mismatches, 5, 92-94, 114, 119-22,
124, 258-59

debtors, IMF as monitor between creditors
and, 130-31, 143, 145, 146

debts: and contracts, design of debt, 128-30;
devaluation of, 206-7, 210-11; future
tax receipts, and government, 146; in-
terest rate defense and debt prices, 59;
nonindexed government liabilities, 222;
private sector debts, effects of, 146, 231;
sovereign debt models, 127-28. See also
output costs; strategic defaults

defaults, strategic, 126, 141-42, 145. See also
debts; output costs

devaluation of currency, 146, 214, 214n35,
220

devaluation of debts, 206-7, 21011

East Asian countries. See Asian twin cur-
rency-banking crises; specific countries

El Salvador, and effects of adjustment pro-
grams on poverty rates, 378

emerging-market economies, financial crises
and, 151, 152-53, 178, 183-84

equilibria issues, economic crises and, 91,
101-3, 107, 132, 196

Estonia, and government guarantees, 154-55

exchange rate crises. See interest rate-
exchange rate relationships

exchange rate mechanism (ERM), 63, 83

exchange rates: in Asian countries, and rela-
tionship to interest rates, 2-3, 12-14,
31-34, 59; and bank runs, linkages be-
tween, 98—103; cross-country analysis,
and role of, 31, 34-35, 50-51; currency
mismatches and, 119-22; interest rate
defense and, 85; output costs and ef-
fects of pre-crisis, 146; systemic finan-
cial restructuring programs and, 177,
twin currency-banking crises and, 105—
6. See also fixed exchange rates; floating
exchange rates

financial crises. See Asian twin currency-
banking crises; twin currency-banking
crises

financial restructuring programs. See sys-
temic financial restructuring programs

Finland, 163, 164t, 165t, 166, 169t, 170t

first-generation model, financing fiscal costs
of twin currency-banking crises and,
187,214

fiscal costs model, for twin currency-
banking crises, 188-89, 193-99, 212
14,218-21, 222

fiscal reforms, implicit and explicit, 207-8,
211,214

fixed exchange rates, emerging-market
economies and, 52, 55, 92, 114, 249-50.
See also exchange rates; floating ex-
change rates

floating exchange rates, emerging-market
economies and, 85, 92, 124, 193-95,
220, 251. See also exchange rates; fixed
exchange rates

France, and defense of ERM (1992), 83

General Evaluation Estimator (GEE)
methodology, and effects of IMF pro-
grams, 324-26, 336-39, 355-56

global central bank model, and ILOLR,
107-9

government guarantees, 154-55, 169n14,
178, 182, 184, 185

home-grown reform programs, poverty rates
and effects of, 363, 378, 384, 386n1

Hong Kong, and interest rate defense
(1997), 37, 58

Hungary, and lead agent decentralized
model, 160-61
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indexed government liabilities, and twin cur-

rency-banking crises, 188

India, adjustment programs, and affects on

poverty rates, 369, 369n3, 386

Indonesia: adjustment programs, and ef-

fects on poverty rates in, 7; AMC and,
160, 169t; consumer household hetero-
geneity, data about, 407-10, 423, 426—
27, 428; and containment policies, ef-
fects of, 152; corporate restructuring
programs, 157, 163, 164t, 165t, 166,
174; cost of living, changes in, 410-18;
credit growth after economic crisis,
346, 357; economic data issues, 396—
99; GDP growth, and effects of eco-
nomic crisis (1996-99), 370, 371t; gov-
ernment guarantees and, 169t; hetero-
geneity, data about economic, 400—
410, 421, 428; IMF programs, 231; in-
terest rate-exchange rate relationships
in, 12; lead agents for restructuring
programs in, 160; liquidity support,
169t; output costs following economic
crisis (1996-99), 6, 427; policy index,
170t; and poverty, growth elasticity of,
370, 371t, 387; poverty level, methodol-
ogy for study of effects of crisis, 399—
402; poverty rates, and effects of eco-
nomic crisis (1996-99), 7, 370, 371t,
393-94, 420-21, 427, 428; price hetero-
geneity across regions, data about,
402-5, 422-23; product heterogeneity
across product aggregates, data about,
405-7; recovery rates from economic
crisis, 310-11, 343; regional impact of
economic crisis (1996-99), 425-26;
socio-economic and political issues,
and economic crisis (1996-1999), 394—
96, 423; sterilization, and effects in,
97n7; 165t, 164t; time series evolution
of impact of economic crisis (1996-99),
424-25, 428; twin currency-banking
crises (1996-99), 94, 95, 97; wages, ef-
fects of economic crisis (1996-99) on,
421-22

231; rescue packages and, 136-38;
sources and supply of, 135-36

interest rate defense: Brazil, and effects of,

52, 63, 80-81; capital mobility, and ef-
fects on, 35, 85; cross-country analysis
and, 50-51, 58; data supporting suc-
cess/failure of, 64-73, 82-84; debt
prices and, 59; exchange rate regimes
and, 51-53, 85; floating exchange rates
and, 85; Hong Kong, and effects of, 37,
58; Italian financial crisis and, 63; Ko-
rean exchange rate crisis (1997-98) and,
3; multivariate analyses of, 73-75;
OECD countries and, 76, 85; output
costs from, 62, 79-81, 85; Philippine ex-
change rate crisis (1997-98) and, 3; sen-
sitivity analyses for, 75-79; shadow-rate
model and, 55-56; signaling commit-
ment to defend currency, model of, 39—
46, 55-58; signaling hypothesis and,
50-53; and socio-political effects on,
59, 62; speculative attacks, and effects
of, 3, 37-39, 46-50, 61, 63; Thai ex-
change rate crisis (1997-98) and, 3;
Turkey, and effects of, 35; United King-
dom financial crisis and, 63

interest rate-exchange rate relationships:

about, 14-27, 30-34, 53; Asian twin
currency-banking crises and, 2-3, 12—
14, 31-34, 59; Indonesia and, 12; Korea
and, 3, 11, 12, 13, 19-27, 31-34;
Malaysia and, 12; Philippines and, 3,
12,13, 19-27, 31-32; Thailand and, 3,
12,13,19-27, 31

interest rates: in Asian countries, and rela-

tionship to exchange rates, 2-3, 12-14,
31-34, 59; corporate-sector equity, and
effects of high, 308n11; cross-country
analysis, and role of, 31, 34-35, 50-51;
currency crises, and role of, 119; cur-
rency mismatches and, 119-22; private-
sector loans compared to IMF loans,
and effects of, 228; systemic financial
restructuring programs and, 177; twin
currency-banking crises, and role of,
104-5, 119

inflation rates, and twin currency-banking
crises, 199, 220

insurance pools: defaults and, strategic,
126-27, 146; financial crises and, 134t,

International Banking Fund model, ILOLR
and, 91-92, 109-12, 114
international financial architecture (IFA):

135t, 137t, 144-45; moral hazard issues
and, 255, 255n21; output costs in
emerging-market economies, 132-33,

about, 225n1, 263—64; currency-
regimes and, 249-52, 269; private-
creditor burden-sharing aspects of con-
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international financial architecture (IFA)
(cont.)
ditionality, 252-55; reform of, 258-60,
270. See also International Monetary
Fund (IMF); rescue packages; World
Bank programs

international financial institutions (IFI). See
international financial architecture
(IFA); International Monetary Fund
(IMF); World Bank programs

international lender of last resort (ILOLR):
and currency amounts, 114; directed
lending of, 119, 122-23; domestic au-
thorities, and interaction with, 112-13;
equilibria issues and, 91, 102f, 107;
fixed exchange rates and, 114; global
central bank model, 107-9; govern-
ments and, 123, 124; International
Banking Fund model, 91-92, 109-12,
114; resources and effectiveness of, 3-4,
90; twin currency-banking crises, and
role of, 90-92

International Monetary Fund (IMF): condi-
tionality and, 237-58, 269-70, 271;
credit growth after participation of,
344-46, 347, 357, 358; currency-
regimes and, 249-52, 269; as enforcer
of contracts, 142-43; financial stan-
dards and, 255-58, 271; financing large
rescue packages, 234-35; and GDP
growth, effects on, 362, 365-69; goals
of, 322, 358, 361, 367, 380, 390; interest
rate and maturity of loans, proposal to
increase, 226-30; liquidity protection,
and role of, 144; maturity of loans, pro-
posal about, 226-30; as monitor be-
tween debtors and creditors, 130-31,
143, 145, 146; policy actions after par-
ticipation of, 343-46, 356-57; and
poverty, growth elasticity of, 362, 363,
367, 378; prequalification and struc-
tural-policy preconditions (ex post pol-
icy conditionality vs. ex ante condition-
ality), 238-44, 268—69; private-creditor
burden-sharing aspects of conditional-
ity, 252-55, 272; reforms for, 259-60,
270-73; role of, 390; scope and detail
of, proposal to reduce, 244-49; selec-
tion bias issues, 322-23, 358, 365, 384,
386; structural adjustment policies and
poverty rates, 379-80. See also interna-
tional financial architecture (IFA)

International Monetary Fund (IMF) pro-

grams: adjustment programs and, 364,
365-70; approval of programs, dating
and downturns prior to, 339-41; Asian
twin currency-banking crises, and effects
of, 6, 35, 94t, 97, 232, 276; currency
crises and effects of, 332-33; formal sec-
tor, and effects of, 363, 378; GDP
growth, and effects of, 324-26, 336-39,
355-56, 390; GEE methodology, and ef-
fects of, 324-26, 336-39, 355-56; infor-
mal sector, and effects of, 363, 375-77,
378, 379; and lending programs, data on,
363-64; moral hazard and, 231-32, 233,
236n9, 265n1, 321n1; output costs, and
effects of, 4, 6, 62, 321-23, 326-31, 333~
43, 347, 354-55, 358; poverty rates, and
effects of, 6-7, 362-63, 364, 379-80,
390-91; size of, proposal to restrict,
230-37,254-55,264-68, 271, 272; sta-
bility issues and, 233, 250n18; twin cur-
rency-banking crises, and effects of,
278-81, 284, 285-86, 287f, 320. See also
adjustment programs; rescue packages;
structural adjustment programs; World
Bank programs

Italy, 63

Japan, 154-55, 160-61

Korea: AMC and, 160, 169t, 211; capital
flows and economic crises, 318; corpo-
rate restructuring programs in, 157,
163, 164, 166; credit growth after eco-
nomic crisis, 346, 357; debt devalua-
tion, 210-11; devaluation of won, 214;
financing fiscal costs of economic
crises, 189, 209-12, 214, 221; govern-
ment guarantees and, 169t; IMF pro-
grams in, 188n1, 231, 231n5; implicit
and explicit fiscal reform (1997), 211,
214; inflation rates, post-crisis, 199; in-
terest rate-exchange rate relationships
in, 3, 11, 12, 13, 19-27, 31-34; lead
agents for restructuring programs in,
160; liquidity support, 169t; origins and
nature of shock causing economic
crises, 319; output costs after economic
crises, 6; policy index, 170t; prices of
goods, regulation of, 223; recovery rates
from economic crisis, 310-11, 318, 319,
320; regulation and supervision, pre/
post economic crises, 146, 185;
seigniorage revenues, 210; sterilization,
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and effects in, 97n7; twin currency-
banking crises (1997), 94t, 96, 97

lead agents for restructuring programs, 159—
61

lender of last resort (LOLR). See interna-
tional lender of last resort (ILOLR)

Lespeyres Index, 421, 423

liquidity protection, and role of IMF, 144

liquidity support, 153-54, 169, 178, 182-83

Malaysia: AMC and, 169t; capital controls
in, 343n19; corporate restructuring
programs, effects of, 163, 164t, 165t,
166; credit growth after economic
crises, 346, 347, 357; government guar-
antees and, 169t; and IMF policies, ef-
fects of, 358; interest rate-exchange
rate relationships in, 12; lead agents for
restructuring programs in, 160; output
costs after economic crises, 6, 347; pol-
icy index, 170t; recovery rates from
economic crisis, 310, 318, 343; twin
currency-banking crises (1997), 92-94,
95,97

maturity/currency mismatches, 5, 92-94,
114, 119-22, 124, 258-59

Mexico: AMC and, 160, 169t; corporate re-
structuring programs, effects of, 157,
163, 164t, 165t, 166; debt devaluation,
206-7, 220; financing fiscal costs of
economic crises, 189, 205-9, 214, 221;
GDP growth, and effects of economic
crisis (1989-95), 370, 371t; government
guarantees and, 169t; IMF programs,
188n1, 231, 236, 271; implicit and ex-
plicit fiscal reform (1994), 207-8; infla-
tion rates, 199, 220; lead agents for re-
structuring programs in, 159; liquidity
support, 169t; policy index, 164t, 165t,
170t; and poverty (1989-95), growth
elasticity of, 370, 371t, 387; poverty
rates, and effects of economic crisis
(1989-95), 370, 371t; prices of goods,
regulation of, 223; seigniorage rev-
enues, 206

models, crises theory: decentralized models
vs. lead agents for restructuring pro-
grams, 160-61; first-generation model,
and twin currency-banking crises, 187,
214; fiscal costs model, for twin cur-
rency-banking crises, 188-89, 193-99,
212-14, 218-21, 222; global central

bank model, and ILOLR, 107-9; Inter-
national Banking Fund model, ILOLR
and, 91-92, 109-12, 114; lead agent de-
centralized model, 160-61; second-
generation model, and output costs in
emerging-market economies, 132;
shadow-rate model and interest rate de-
fense, 55-56; signaling commitment to
defend currency, model of, 39-46, 55—
58; sovereign debt models, 127-28;
third-generation crisis models, and pol-
icy reforms, 185; transfers and, 145,
146; twin currency-banking crises,
model for, 97-104

monetary policies, domestic, twin currency-
banking crises, and role of, 96-97, 104—
6,119

moral hazard issues, 154, 177, 232, 255

nonindexed government liabilities, twin cur-
rency-banking crises and, 199-201,
203t

Norway, and lead agent decentralized
model, 160-61

Organization for Economic Cooperation
and Development (OECD) countries,
interest rate defense and, 76, 85

output costs: and defaults, effects on strate-
gic, 133-35; devaluation of currency,
and effects on, 146; emerging-market
economies and, 132-33, 231; and ex-
change rates, effects of pre-crisis, 146;
IMF programs, and effects on, 4, 6, 62,
321-23, 326-31, 333-43, 347, 354-55,
358; interest rate defense, and effects
on, 62, 79-81, 85; and reserves, effects
on, 146; sovereign debt models with
third-party intervention, 127-28. See
also Asian twin currency-banking
crises; debts; specific countries

Peru, and strategic defaults, 145

Philippines: corporate restructuring pro-
grams, effects of, 163, 164t, 165t; credit
growth after economic crisis, 346, 357;
interest rate-exchange rate relationships
in, 3, 12, 13, 19-27, 31-32; output costs
after economic crises, 6; policy index,
170t; recovery rates from economic cri-
sis, 343

Poland, and lead agent decentralized model,
160-61
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policy index, 164t, 165t, 170t, 174, 176

poverty, growth elasticity of, 362, 363, 367,
369-70, 371t, 378, 383-84. See also spe-
cific countries

poverty rates: adjustment programs, and ef-
fects on, 6-7, 362, 364, 365-70, 385,
386, 388; home-grown reform pro-
grams, and effects on, 363, 378, 384,
386n1; IFI programs, and effects on, 6—
7,362-63, 364, 379-80, 390-91; IFIs,
and goals for reduction of, 361-62, 367,
informal sector, and effects of IF1 pro-
grams on, 363, 375-77, 378, 379; struc-
tural adjustment programs and, 362—
63, 379-80, 388-89, 390-91

purchasing power parity (PPP) holds, 188,
201-3

rescue packages: capital flows and, 132; in-
surance pools and, 136-38, 139; liquid-
ity (bad luck) vs. strategic defaults, 126,
141-42, 145; output costs following
crises, and role of, 125-26, 127, 132-33,
138-39; sudden stops and, 132. See also
international financial architecture
(IFA); International Monetary Fund
(IMF); structural adjustment pro-
grams; World Bank programs; specific
countries

Russia, and effects of economic crisis (1996~
98), 232, 369, 370, 371t, 387

second-generation model, and output costs
in emerging-market economies, 132

seigniorage revenues, 206, 210, 223

selection bias issues, IFIs and, 322-23, 358,
365, 384, 386

shadow-rate model, 55-56

signaling commitment to defend currency,
model of, 39-46, 55-58

signaling hypothesis: country characteris-
tics, and effects on, 50-51; exchange
rate expectations and, 51-53

sovereign debt models, and output costs
with third-party intervention, 127-28

Spain, and AMC, 160

speculative attacks, effects of, 3, 37-39, 46—
50, 61, 195-96, 199

stability issues, 154, 155, 177, 227, 231-32,
233,250n18

sterilization, and effects in Asian countries,
97n7

strategic defaults, 126, 141-42, 145. See also
debts; output costs

structural adjustment programs: about,
362n1, 384-85, 389; adjustment pro-
grams vs., 383; and lending programs,
data on, 363-64; poverty rates, and ef-
fects of, 362-63, 379-80, 388-89, 390
91. See also adjustment programs; In-
ternational Monetary Fund (IMF); res-
cue packages; World Bank programs

Sweden: AMC and, 160; corporate restruc-
turing programs, 163, 164t, 165t, 166,
174; government guarantees and, 169t;
interest rate defense (1992), effects of,
35, 37, 38, 39, 63; policy index, 170t;
political consensus and systemic bank-
ing crisis, 185

systemic banking crises: AMC and, 178;
bank depositors, and effects of, 152,
185; characteristics of, 148-51; and
containment policies, effects of, 151—
54, 178; crisis resolution policies, 151—
56; currency mismatches and, 5, 114,
124, 258-59; emerging-market
economies and, 151, 152-53, 178; fi-
nancial and corporate sectors, coordi-
nation between, 150-51; and financial
institutions, restructuring of, 147-48,
152, 154-56, 178; government credibil-
ity issues, 151, 177-78; government
guarantees and, 154-55, 178, 182, 184,
185; IMF programs and, 233; and in-
centives, private-sector, 155-56, 181; in-
dustrial countries and, 151, 178; institu-
tional capacity of countries, 151, 178;
liquidity support, 153-54, 178, 182-83;
and monetary policies, relevance of,
119; moral hazard issues, 177; national
vs. global, 147n1; political economy
factors and, 178; shocks and smaller
banks, 185; stability issues and, 177,
250n18. See also Asian twin currency-
banking crises; twin currency-banking
crises; specific countries

systemic financial restructuring programs:
AMC and, 182; banking system reha-
bilitation and, 177, 181, 182, 184, 185;
capital adequacy requirements, 177;
and containment policies, effects of,
177; coordination issues, 177; corporate
sector, restructuring, 182; crisis assess-
ment and management team for, 184,
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234; crisis-preventive reforms in emerg-
ing-market economies, 183-84, 185;
cross-country analyses and, 168f, 183,
185; domestic vs. foreign buyers, 185;
exchange rates and, 177; financial capi-
tal issues, 177; financial reform, consis-
tent, 177; frameworks for, consistent,
147-48; implementation issues, 183; in-
terest rates and, 177; moral hazard is-
sues, 154; recovery process issues, sup-
port of, 177; stability issues and, 154,
155,227, 231-32,250n18

Thailand: and containment policies, effects

of, 152; corporate restructuring pro-
grams, effects of, 163, 164t, 165t, 166;
credit growth after economic crisis, 346,
357, devaluation of baht, 214n35; GDP
growth, and effects of economic crisis
(1996-98), 370, 371t; government guar-
antees and, 169t; IMF programs, 231;
inflation rates, 220; interest rate-
exchange rate relationships in, 3, 12, 13,

straints, 189-93, 203-5; and ILOLR,
role of, 90-92; and IMF programs, ef-
fects of, 233, 278-81, 284, 285-86, 287f,
320; indexed government liabilities and,
188; interest rates, and role in, 1045,
119; macroeconomic adjustment during,
279-87; macroeconomic policy indica-
tors, 284-87; model for, 97-104; and
monetary policies, domestic, 1046,
119; nonindexed government liabilities
and, 222; origins and nature of shock
causing, 315, 320; recovery rates and
sustainabilbity from economic crisis,
287-94, 311-13, 320; rescue packages
and, 134t; and seigniorage, role of, 223;
and speculative attacks, time of, 195-96;
stylized pattern of macroeconomic ad-
justment from, 315; vs. defaults, 126; V-
type adjustment GDP and, 3, 5-6, 62,
275-76, 280-81. See also Asian twin
currency-banking crises; systemic bank-
ing crises; specific countries

19-27, 31; lead agent decentralized Ukraine, and poverty rates, 369

model, and economic crisis, 160-61; United Kingdom, and interest rate defense,
lead agents for restructuring programs 63

in, 160; liquidity support, 169t; output United States (U.S.), 154-55, 160, 174
costs after economic crises, 6; policy in-
dex, 170t; and poverty (1996-98),
growth elasticity of, 370, 371t, 387,
poverty rates, and effects of economic
crisis (1996-98), 370, 371t; recovery

V-type adjustment of gross domestic prod-
uct (GDP), 3, 5-6, 62, 275-76, 28081

World Bank programs: adjustment pro-

rates from economic crisis, 310; sterili-
zation, and effects in, 97n7; twin cur-
rency-banking crises (1997), 94t, 97, 220

grams and, 364, 365-70; formal sector,
and effects of programs, 363, 378; and
GDP growth, effects on, 362, 365-69;

goals of, 361, 367, 380, 390; informal
sector, and effects of, 363, 375-77, 378,
379; and lending programs, data on,
363-64; and poverty, growth elasticity

third-generation crisis models, and policy
reforms, 185

Turkey, 35, 231, 251n19

twin currency-banking crises: about, 328-29,

357; balance sheets and, 119-22, 304,
306-9; conditions for occurrences of,
103—4; cross-country patterns of adjust-
ment to, 277-79, 316-17; currency mis-
matches, 92-94, 258-59; equilibria is-
sues and, 101-3, 196; exchange rate
regimes and, 105-6, 222, 223; financing
fiscal costs of, 205-9, 214; fiscal costs
model for, 188-89, 193-99, 212-14, 218~
21, 222; floating exchange rates and,
193-95; GDP expenditure components,
281-84; GDP growth, pre- and post-
crisis, 279-81; government budget con-

of, 362, 363, 367, 378; poverty rates,
and effects of programs, 6-7, 362-63,
364, 390-91; poverty rates, and struc-
tural adjustment policies, 379-80; re-
forms for, 260; role of, 390; selection
bias issues, 365, 384, 386. See also ad-
justment programs; international finan-
cial architecture (IFA); International
Monetary Fund (IMF); rescue pack-
ages; structural adjustment programs

Zambia, and income sources for poor

households, 376





