
This PDF is a selection from an out-of-print volume from the 
National Bureau of Economic Research

Volume Title: The Pattern of Corporate Financial Structure: A Cross-Section 
View of Manufacturing, Mining, Trade, and Construction, 1937

Volume Author/Editor: Walter A. Chudson

Volume Publisher: NBER

Volume ISBN: 0-870-14135-X

Volume URL: http://www.nber.org/books/chud45-1

Publication Date: 1945

Chapter Title: Index

Chapter Author: Walter A. Chudson

Chapter URL: http://www.nber.org/chapters/c9221

Chapter pages in book: (p. 143 - 147)



Accop PAYABLE_.Effect of Vertical
Integration, 64; Industrial Variations,5, 60-63; Related to Accounts Receiv'-
able, 73-77; to Inventory, 78; to Notes
Payable, 65, 79; Seasonal Fluctuations,60n, 63; Temporal Comparisons, 63,66, 119; Variations with CorporateSize, 5, 63-65; Variation, with Profit-
ability, 5, 65-66; Volume in 1937, 59,
74, 74n; In Vholesale and Retail
Trade, 62-63.

ACCOUNTS RECEIVABLE_...(e Receivables
ACCRUED LtBILrnEs_..66
ANALYSIS OF VARIANCE_127.
ASSETS (TOTAL)__-AS Basis for Ratios,2, 13, 121-24.
Assays (TOTAL), TURNOVER_Effect of

Vertical Integration, 122-24; In Pro-ducers' and Consumers' Good. Indus-tries, 122; Industrial Variations, 121;
Stability of, 122; Variations with Cor-
porate Size, 122-24.

BALANCE-SHEay DATA-_Coverage, 115;Effect of Shift from Consolidated
to Unconsolidated Basis, 39n, 44, 75,86, 87, 87n, 129-37; Frequency Dis-
tribution, 112, 116; Industrial Classi-
fication, 113-15, 119-20, 132-33; Limi-
tation, of, 115-16; Profitability Classi-
fication, 114-15; Seasonal Fluctuations,120, 121; Size Classification 114;Source. of, 112-17; Temporal Com-parisons, 119; Tests of Significance,116-18, 126-28.

BANK Cunrr-..g,, Notes Payable.
BANK DEBT-See Notes Payable.
BANK LOANS-,S'ee Notes Payable.

CAPITAL Asssis-see Fixed Capital As-sets.
CAPITAL SToCK-Industrial Variations,98-99; Variations with CorporateSize, 100-101; Variations with Profit-

ability, 101-2.
CAPITAL S?RUCT1ji, TYPES or-lOS.

CASH AND MARKETABLE SECURITIE$.._Effeet of Seasonal Variations, 41; Indus-
trial Variations, 35-38; Influence ofTransactions Motive, 36; TemporalComparisons, 35, 39, 40; Variatjon,with Corporate Size, 38-40; Varia-tions with Profitability, 40-41.

CAsH HOLDIws-_IndusIria1 Variation535; Relationship with Marketable Se-curities, 34-41, 79; with Notes Pay-
able, 79-80; Temporal Comparisons36, 39, 40; Variation, with CorporateSize, 38; Variations with Profita;)ilil%.
40-41; Volume in 1937, 34n.

CLARK, J. M.-.27n.
COEFFICIENTS OF RANK CORRELATION.....126-27, 13840.
COMMON STOCK-lOX.
CONSOLIDATED BALANCE SHEETS-See Bal-

ance-Sheet Data.
CRtJM, W. L.-39, 1150, I25n.
CURRENT AsSars-Industrial Variations,

67-71; Variations with Corporate Size,71; Variations with Profitability, 71-73.
CURRENT LIABIIJrIaS__Industrial Varia-tions, 67-71; Variations with Corpo-

rate Size, 71; Variations with Profit-ability, 71-73. See also pp. 46-66.
CURRENT RATIO-Definition, 67n; Indus.trial Variations, 67-71; Variationswith Corporate Size, 71; Variations

with Profitability, 71-73.
DEBT AND EQUITY CAPJ-FA[._.9495Daa; LONC-TERI4_And Short-TermDebt, 4-5, 103; Definition of "Other

Long-Term Debt," 106n; Frequencyof, 1059; Industrial Variations, 102-3;
Relationship with Capital Assets, 103;Types of, 106; Variations with Cor-porate Size, 103-S; Variations with
Profitability, 105; Volume in 1937, 102.

DEBT, MORTCACE__1057
DEBT, SHORT-TERM._&.5, 103.
DIYIDENDS_..Intercorporate 88; Relation-ship to Net Profits, 101, lOin.



01-1;
101;
Cot-
wkk
IOL

Index
EARNINGSRelation ksetween Reinvest-

ment of Earnings and Corporate Size,
100-10 1.

EPSTEiN, R. C.llSn.
EQUITY CAPITAL ANo DEBT-94-98.

FABRICANT, SOLOMONil Sn.
FINANCIAL SnUCTURE--Basic Features,

3-7; Influence of Industry, Size, and
Profitability, 7-16.

Fisnu, R. A.-127n.
FIXED CAPITAL ASSETSIn Consolidated

and Unconsolidated Balance Sheets,
86; Effect of Techniques of Produc-
tion, 82; Industrial Variations, 81-84;
Influence of Vertical Integration, 84,
86; Relationship with Intangibles, 91-
93; with Inventory, 22; with Invested
Capital, 109; with Long-Term Debt,
103; Temporal Comparisons, 82, 84;
Variations with Corporate Size, 84-86;
Variations with Profitability, 87.

FUNDED DEBTlOS-9.
FUNDSSources and Uses of, 54n, 109n.

GOODWILLSee Intangibles.

HART, A. G.--74n.

INDuSTRIAL DWFERENcESRelated to
Size and Profitability, 124-26.

INDUSTRIAL GRouPINcs-141-43.
INTANGIBLES-91-93.
INTERCORPORATE DIVIDENDS-88.
INTERCORPORATE INVESTMENTS-4'ee In-

vestments, Long-Term.
INVENrORTComposition of, 20n, 28, 30;

Effect of Production Period on In-
ventory Turnover, 20; Effect of Ver-
tical Integration, 20, 28-29, 32; Effi-
ciency of Use of Inventory Holdings,
28, 30; Industrial Variations, 18-25;
Relationship with Accounts Payable,
78; with Fixed Capital Assets, 22;
with Notes Payable, 52, 54, 77-78; with
Receivables, 44; Temporal Compari-
sons, iSo, 25, 29, 30-31; Turnover and
Profit Rate, 32-33; Variations with
Corporate Size, 25-29; Variations with
Profitability, 29-33.

INVESTED CAPITAL AND CAPITAL ASSETs-
109.

INVESTMENTS, LONG-TERMComposition
of, 87n; Frequency of, 90-91; Indus-
trial Variations, 88-89; Temporal

145

Comparisons, 89; In Unconsolidated
2alance Sheets, 87, 87n; Variations
wi h Corporate Size, 89; Variations
wits Profitability, 89-90; Volume in
193, 87.

LIABIL TIES, AccRuED-66.
LiQurn ITY OF CORPORATIONSSit Current

Rati).
LONC-?ERM DEBT-.$tI Debt, Long-

Term.

MARKETABLE SECURITIESDefinition of,
34n; Frequency, 38; Industrial Varia-
tions, 35-33; Relationship with Cash
Holdings, 34-41, 79; Temporal Com-
parisons, 36, 39, 40; Variations with
Corporate Size, 38-40; Variations with
Profitability, 4041; Volume in 1937,
340.

MERWIN, CHARLES L., JR.-115n.
MiLes, F. C.-127n.
MORTGAGE DEBr-10S-7.

NATURAL BUSINESS YEAR-120.
NET INCOMEDefinition of, 115.
NET WORTHComposition of, 98-102;

Industrial Variations, 94-96; Tem-
poral Comparisons, 96; Variations
with Corporate Size, 96; Variations
with Profitability, 96-98.

Noiss PAYABLEDefinition of, 46; Dis-
tribution Among Industrial Divisions,
4749; Distribution by Size of Cor-
poration, 53; Frequency of, 57-58;
Industrial Variations, 5, 47-53; Limi-
tatiOns of Data, 49; As Measurement
of Bank Debt, 46-47, 46n; Relation-
ship with Accounts Payable, 65, 79;
with Cash Holdings, 79-80; with In-
ventory, 52, 54, 77-78; Seasonal
Fluctuations, 49-50; Temporal Com-
parisons, 52, 119; Variations with
Corporate Size, 5, 53-56; Variations
with Profitability, 5, 56-57; Volume in
1937, 47.

PREFERRED SToCKlOS.
PRoFIT RATEAnd Inventory Turnover,

32-3 3.
PROFITABILITYDefinition of, 125; Re-

lated to Industry, 124-26; to Corporate
Size, 100, 124-26.

RAN s CORRELATION, CoesriciENTs OF-
126-27, 138-40.



146

REcnvAILEs."Average Collection Pe-
riod," 41; Effect of Unconsolidated
Balance Sheets, 44; Effect of Vertical
Integration, 44-45; Index of Trade
Credit, 41; Industrial Variations, 5,
41.44; Relationship with Accounts
Payable, 73-77; with Inventory, 44;
Temporal Comparisons, 43, 45; Varia-
tiOns with Corporate Size, 5, 4445;
Variations with Profitability, 5, 45;
Volume in 1937, 59, 74, 74n.

RELATIVE VARIATION, INDEX Or-128.

SALES DATAAS Basis for Ratios, 2, 13,
121-24; Deflation of, 119.

SHORT-TERM FINANCING-.-4-5, 103.
SIGNIFICANCE, Tsrs OF-116-18, 126-28.
SIZE DIFFERENcESRelated to Industry

and Profitability, 124-26.
STocK, CoMMoN AND PREFERREDlOS.
SuasImAuKsConsolidation of, 91; Defi-

nition of, 90n; Importance of, 134; In-

dustrial Distribution, 91, 134; Numberin 1937, 90; Variations with Size of
Corporation, 89, 135-37.

SURI'l.UsDefinjtjon of, 98, 98n; Indus-trial Variations, 98-99; Variation5
with Corporate Size, 100-101; Van5.
lions with Profitability, 101-2.

TERM L0ANS-47, 47n.
TERBOEGH, GEORGE-20n, 82n.
TESTS OF SIGNIFICANCEi 16-18, 126-28.TRnE CREDITSee Account, Payable;

Receivables.

UNCONSOLIDATED BALANCE SHEET$....,5'ee
Balance-Sheet Data.

VALUE ADDED BY PRODUCTION, As BASIS
FOR RATIOS-17n.

VERTICAL INTEGRATIONEffect on Finan-
cial Structure, 5, 20, 28-29, 32, 4445,
64, 70, 84, 86, 122-24.

FIN
10

29

30

31

32

33



SELECTED TITLES PUBLISHED BY THE
NATIONAL BUREAU OF ECONOMIC RESEARCH

FINANCIAL RESEARCH PROGRAM
10 COMPARATIVE OPERATING EXPERIENCE op CONSUMER

AGENCIES AND COMMERCIAL BANKS, 192941 (1944)
Erissi A. DaRer

INflALMENT FINANCING

250 pp., $3.00
Ill STUDIES IN BUSINESS FINANCING

Tuu LENDING TO BuSINESS (1942)
Neil H. Jacoby and R. I. Saulnicr 163 $2.00
FINANCING Suh.I.L CORPORATIONS IN FIVE MANUFACTURING IWDUSTEIES, 1926-36(1942)
Charle., L. Merwiss 172 pp., $1.50
ACCOUNTS RECEIVABLE FINANCING (1943)
R. I. Saulnier and Neil If. Jacoby 157 pp., $2.00
Tue FINANCING OF LARGE CORPORATIONS, 1920-39 (1943)
Albert Ralph Koch 141 pp., $1.50
FINANCING INVENTORY ON FIELD WAREHOUSE RECEIPTS (1944)
Neil H. Jacoby and R. J. Saulnier 89 $1.50
FINANCING EQuiPMENT FOR CoIlMcIAL AND INDUSTRIAL ENTERPRISE (1944)
R. J. Saulnier and Neil H. Jacoby 95 pp., $1.50

CONFERENCE ON RESEARCH IN INCOME AND WEALTH
VOL. VI STUDIES IN INCOME AND WEALTH (1944) 288 pp., $3.00

OTHER NATIONAL BUREAU BOOKS IN PRINT
10 Bu.iwue CYCLES: THE PROOLEJIE AND hs SETTING (1927)

West,y C. Mitchell 489 pp., $5.00
25 Genu.w BUSINESS CYCLES, 1924-1933 (1934)

C. T. Schmidt 288 pp., $2.50
26 INDUSTRIAL PROFITS IN THE UNITED STATES (1934)

R. C. ESSeiN 678 pp., $5.00
27 MECHANiZATION IN INDUSTRY (1934)

Harry Jerome 484 pp., $3.50
29 Pusuc WORKS IN PROSPERITY AND DEPRESSION (1935)

A. D. Gayer 460 pp., $3.00
30 Eu AND FLOW IN TRADE UNI0NIW (1936)

Li, W.Imaire 251 pp., $2.50
31 PRICES IN RECESSION AND RECOVERY (1936)

Frederick C. Mills 561 pp., $4.00
32 NATIONAL INCOME AND CAPITAL FosisATloN, 1919-1935 (1937)

Simea KuERet: 100 pp. P4 x 113, $1.S0
33 Soiu THEORETICAL PROBLEMS SUGGESTED ST THE MOVEMENTS Of INTEREST RATES,

BOND YIELDS AND Swcx PRICES IN THE UNITED STATES SINCE 1856 (1938)
F. R. MacaRia, 586 pp., $5.00
The Social Sciences and the Unknown Future, a reprint of the introductory chap-
ter to Dr. Macaulay's volume: 35 cents; in orders of 10 or more, 25 cents.

37 THE INTERNATIONAL Gow STANDARD REINTERPRETED, 1914-1934 (1940)
Wiliuza, Adam, Brown, Jr. 2 vol., 1420 pp., $12.00

38 RESIDENTIAL REAL ESTATE, ITS ECONOMIC POSITION AS SHOWN BY VALUES, RENTS,
FAMILY INCOMES, FINANCING, AND CoNSTRucTIoN, TOGETHER WITH ESTIMATES FOR
Au. REAL ESTATE (1941)
D. L. WkkeRI 320 pp., 8 x 1fl, $3.50

147



S

Publicagio,ss

39 THE OUTPUT OF MANUFACTURING iNDUSTRIES, 1899-1937 (1940)
Solomo,, Fabricant 700 pp., $4.50

41 EMPLOYMENT IN MANUFACTURING, 1899-1939; AN ANALYSIS OF ITS RELATION TO
TUE VOLUME OF PRoDuCTIoN (1942)
Solomo,, Fabrica,,: 360 pp., $3.00

42 AMERICAN AGRICULTURE, 1899-1939: A STUDY OF OUTPUT, EMPLOYMENT AND
PRODUCTWITY (1942)
Harold Barger aid han, H. Landsberq 435 pp., $3.00

43 THE MINING INDUSTRIES, 1899-1939: A STUDY OF OUTPUT, EMPLOYMENT AND
PRooucrwin' (1944)
Harold Barger and Sam H. Schurr 452 pp., $3.00

MIC RESEARCHNATIONAL BUREAU OF ECONO
1819 Broadway, New York 23, N. Y.

European Agent: Macmillan & Co., Ltd.
St. Martin's Street, London, W.C. 2


