Prefatory Note

This volume contains the papers and discussion presented at the Con-
ference on the Measurement of Saving, Investment, and Wealth held
in Baltimore, Maryland, 27-28 March 1987. Funds for the Conference
on Research in Income and Wealth are provided to the National Bureau
of Economic Research by the Bureau of the Census, the Bureau of
Economic Analysis, the Bureau of Labor Statistics, and the Statistics
Division of the Internal Revenue Service. In addition, the National
Science Foundation Program on Measurement Methods and Data Re-
sources provided financing for this conference. We are indebted to all
of them for their support. We also thank Robert E. Lipsey and
Helen Stone Tice, who served as cochairs of the conference and editors
of this volume, and the other members of the initial planning committee,
Angus Deaton, John Shoven, and James D. Smith.
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conference editors through the many stages of the publication process.
Henry Peskin and an anonymous referee offered exceptionally insight-
ful comments and suggestions. The editors give their thanks to all of
these and to the principal contributors, the authors of the papers and
their discussants, all of whom were unusually responsible and helpful.



