Subject Index

Accelerated Cost Recovery System (ACRS):
introduction in 1981 ERTA legislation,
247; opposition to and support for depre-
ciation levels, 180-81; in 1981 tax legisla-
tion, 172

ACRS. See Accelerated Cost Recovery Sys-
tem (ACRS)

Act to Regulate Commerce of 1887, 404-5

ADR. See Asset Depreciation Range (ADR)

Age Discrimination Act of 1986, 759-60

Agricultural marketing orders, 506

Agricultural sector: regulatory change in
Reagan Administration, 442; response to
exchange rate policy, 323-24

Airline Deregulation Act of 1978, 380, 394

Airline industry: deregulation in, 391-404; ef-
fects of deregulation, 394-99; regulatory
changes in, 380-82; safety record with
deregulation, 403—4

American Conference of Governmental Indus-
trial Hygienists (ACGIH), 485

American Telephone and Telegraph Company
(AT&T): antitrust suit against, 443, 593—
96, 601-4; postreform performance,
419-24; regulation of, 409, 411; with set-
tlement of antitrust action (1982), 414~
15. See also Western Electric

Anti-inflation policy: of Federal Reserve, 6,
66, 152; impact on savings and loans,

811

526-32; Reagan administration assis-
tance to, 162

Antitrust action: against AT&T (1949, 1974),
412, 41415, 593-96, 600—605; against
IBM, 605-6, 623; in intellectual property
cases, 606-9; in LTV/Republic merger,
624; merger guidelines, 608-12, 621;
against monopolies, 597-98; in predatory
pricing, 596-97, 621

Antitrust laws: attempts to remake, 616-17; de-
cline of private enforcement of, 617

Antitrust policy: amicus program, 612-14; fed-
eral court system produces, 599; players
in, 575-78; role of courts and judges in
enforcement of, 575-78; states’ role in,
575, 618~19; on vertical integration,
593-98

Arab-Israeli War (1973), 87

Asset Depreciation Range (ADR), 172, 215

Automobile industry: Carter regulatory reform
efforts, 474; effect of U.S. trade policy
on, 689-90; protection for, 674-76;
Reagan regulatory reform measures,
474-78; safety regulations, 498-99;
safety regulations of, 513-14

Baker-Miyazawa yen/dollar agreement, 306
Baker Plan, 696-98, 700, 703, 716-17, 728
Balanced Budget Act, 266—67
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Balanced Budget Amendment (BBA), 261,
288

Balance of payments: equilibration with float-
ing exchange rates, 313; factors influenc-
ing, 64—65; increase in deficit (1980-87),
63—-64. See also Current account; Trade
deficit

Bank for International Settlements (BIS), 333

Bank Holding Company Act (1956), 522, 544,
547

Banking Act (1933), 522. See also Glass-
Steagall Act (1933)

Banking system: in Baker Plan, 696-98, 700,
703, 716-17, 728; banking panics
(1930s), 571; barriers to thrift institution
consolidation in, 543-54; in Brady Plan,
700-703, 706, 710; crises (1980s),
535-36; effect of global competitive
forces on, 550-51; in LDC debt crisis,
704, 715-16; legislation (1930s), 521;
problem banks in, 545-46; proposals for
future policy, 546—48; regulatory changes
in, 388-91; response to exchange rate pol-
icy, 325-27; separation of commercial
and investment, 522; with tight monetary
policy, 115-16. See also Debt crisis, inter-
national; Debt, less-developed countries;
Debt reduction, less-developed countries;
Deposit insurance system; Depository in-
stitutions; International Lending Supervi-
sion Act (1983); Thrift institutions

Banking system, international: impact of debt
crisis on, 726-27; in LDC debt crisis,
730-31

Basle Capital Accord (1987), 551, 555

Benefit-cost analysis: institutionalization of,
515; for OSHA hazard communication
standard, 469-71; in product standardiza-
tion, 508-10; in regulations of 1980s,
471-73; in regulatory oversight, 463,
466-67

Bitburg Summit (1985), 304n18

Boll-Weevil Democrats, 180

Bracket creep: effect on low- and middle-
income tax payers, 183; indexing elimi-
nates, 269; offsets of, 171-72, 282-83.
See also Indexing

Bradley Plan, 715

Brady Commission, 127n13

Brady Plan: case-by-case approach to debt re-
duction, 730; collective action approach
in, 710; for developing-country debt re-

duction, 700703, 706; factors in evolu-
tion of, 696, 717, 729; significance of,
734; Treasury Department initiative in,
714,718, 734-35

Budget, federal: forecast (1983-1988), 52-53;
outlays and revenues (1955-90), 280-81;
outlays in relation to GNP, 281-82

Budget deficit: adverse effects of structural,
53-54; attempts to reduce (after 1983),
37; Carter administration proposals for,
98; changes in levels (1975-90), 236-38;
with cyclical fluctuations, 242-44, 251;
decline in structural (1987), 66; effect of
dollar’s rise, 66; effect of larger, 67; fore-
cast for future, 57, 248-50, 267-68;
growth during Reagan administration,
34, 51-52, 235; influence on tax policy
after 1981, 166; legislation to limit,
262-66; link to Social Security system,
255-60; link to trade deficit and dollar’s
value, 65-69; measurement methods criti-
cized, 241-44; pre-1980, 283; rise in
recession-induced and structural (1982—
85), 66, 296; sources of, 238-40; as strat-
egy to cut spending, 284, 287; targets in
Gramm-Rudman legislation, 265-66; TE-
FRA impact on, 252; during wartime,
238. See also Debt service (federal debt);
Deficit reduction; Federal debt; Tax legis-
lation; Tax policy

Bush administration: budget deficit during,
34; Enterprise for the Americas Initiative,
642, 732; fiscal policy, 278-79; market-
oriented EPA regulatory policies, 481;
multilateral and minilateral trade con-
cerns of, 642; regulatory agenda of,
501-2; trade policy ideologies during,
633, 635-36

Capital flows: dollar appreciation attracted,
69-71; effect of U.S. controls, 320; im-~
portance of international, 313

Capital formation: as determinant of eco-
nomic growth, 15-16; incentives in 1981
tax legislation, 173-74

Capital gains: taxation in 1970s inflationary
period, 18; theories related to taxation of,
23-24

Capture theory, 486

Caribbean Basin Initiative of 1984 (CBI), 642

Carter administration: airline deregulation ini-
tiatives in, 393-94; changes in economic
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regulation during, 371-72, 380-82; credit
control proposal of, 158; defense spend-
ing during, 36; deregulation during,
474-175; energy legislation during,
429-30; expansive economic policy,
89-90; managed float in exchange rate
policy, 341-42; market-oriented environ-
mental policies, 456; OSHA enforcement
under, 491; position on capital gains tax
cut, 23; position on rising inflation rate,
6, 89-90, 102, 162; railroad regulatory re-
form during, 407; regulatory oversight ini-
tiatives, 462, 466, 474; role in dollar de-
preciation, 295; structural deficit during,
47-48,; trigger price mechanism of, 660

Civil Aeronautics Board (CAB); criticism of,
393-94; deregulation with sunset provi-
sion, 394, 446, 514; regulation by, 380-
82, 392

Clayton Act of 1914, 581, 608—10

Clean Air Act (1970), 368

Clean Air Act (1990), 368, 482

Commodity Futures Trading Commission, 550

Communications industry, 442-43. See also
American Telephone and Telegraph Com-
pany (AT&T); Federal Communications
Commission (FCC); Radio industry li-
censes; Radio telephone service; Tele-
communications industry; Television in-
dustry licenses

Competition: in airline industry with deregula-
tion, 399403, 450; antitrust law interpre-
tations, 573-99; forces affecting financial
system, 562; in property and liability in-
surance, 387-88; in telecommunications
industry, 411-13, 450; through regulation
of natural gas, 385-87, 449; through regu-
lation of telecommunications, 382-84;
for U.S. banking industry, 550-51

Competitors: cooperation among, 586--88; do-
mestic and international regulation of co-
operation among, 586—-88; mergers
among, 581-85; vertical relationships
among, 588-93

Conable-Hance bill. See Tax legislation (1981)

Conable-Jones plan (H.R. 4646), 20, 177-78,
180, 183, 229-30

Congress: activism in trade policy, 646-49,
653-54; role in antitrust law scope and
application, 576-77; role in exchange
rate policy, 330-32; trade policy initia-
tives, 636, 639

Conspiracy theory (antitrust law), 578-79

Consumer Product Safety Commission
(CPSC): as regulatory agency, 453; staff
and budget cuts in (1980-89), 459-60

Continental Illinois National Bank, 118, 536,
570-71

Costs of death concept, 469, 471-73

Cotton dust regulation, 478

Council on Environmental Quality (CEQ),
459

Council on Wage and Price Stability: abolition
of, 463; authority of, 462

Court system. See Federal court system

Credit controls: during Carter administration,
6, 158-59; impact of (1980), 147-49,
152

Crowding out: by budget deficit, 53, 69; by
fiscal expansion, 296

Currencies, foreign: devaluations during debt
crisis, 310; of East Asian newly industri-
alized countries, 311-12; effect of Euro-
pean Monetary System, 311. See also
Dollar; Exchange market intervention;
Exchange rate policy

Current account: deficit in 1987, 63; with fluc-
tuation in dollar’s value, 349-56

Debt, less-developed countries: Brazil, 698;
Chile, 698-99, 728; discount rates for,
699-700; growth of, 696—97; history of,
692-704; Mexico, 698-99, 702, 706; pol-
icy formation and evaluation, 711-19; pol-
icy options for, 704-10; rationales for
U.S. intervention in, 704—6; reduction of,
721-22, 727; rescheduling of, 694; Vene-
zuela, 703; voluntary and concerted ac-
tion options, 708-10, 729-30. See aiso
Baker Plan; Brady Plan; Debt crisis, inter-
national; Debt reduction, less-developed
countries

Debt crisis, international: Brazil, 693; effect
of early 1930s, 723, 737; effect on ex-
change rate policies, 310; effect on U.S.
trade balances, 64—65; Mexico (1982),
116, 535-36, 693-94; outcome, 722-25.
See also International Lending Supervi-
sion Act (1983)

Debt-equity swaps, 698-99, 720

Debt reduction, less-developed countries: Ar-
gentina, 728-29; Chile, 728; concept of,
727-28; Mexico, 727-28, 729-30;
Morgan-Mexico deal, 729
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Debt service (federal debt): compared to civil-
ian spending, 282t, 284; on national debt,
35, 38-39; policy to lengthen maturity,
38-39; postponement of less-developed
countries’, 694-96

Debt value curve, 706-8, 710

Deficit reduction: action on (1981-82), 50-51;
after 1984, 61-62, 266; Carter administra-
tion position on, 235; factors influencing
policy for, 358; failure of attempts at,
33-34; with higher tax and lower spend-
ing (1984-91), 61-62; ideas in 1982 and
1983 for, 27, 29-30; multiyear plan with
tax (1982--83), 54, 56-57; proposed 1981
legislation that failed, 786-90; Reagan
administration plans for, 253; related to
Social Security Trust Fund, 257-58; Re-
publican controversy over (1981), 251;
during 1980s, 238; support for plan, 58—
59. See also Gramm-Rudman-Hollings
law (1986); Gramm-Rudman legislation;
Tax Equity and Fiscal Responsibility Act
of 1982 (TEFRA)

Deficit Reduction Act of 1984 (DEFRA): pro-
visions of and revenues from, 189; tax
rise and spending cuts in, 253-54

Deposit insurance system: banking before,
571; for banking system, 521; question of
redesign, 548; support for and effective-
ness of concept, 522-23. See also Federal
Deposit Insurance Corporation (FDIC);
Garn-St Germain Depository Institutions
Act (1982)

Depository institutions: functions of, 521; leg-
islation related to (1930s), 521; segmenta-
tion of, 522. See also Deposit insurance
system

Depository Institutions Deregulation and Mon-
etary Control Act of 1980 (DIDMCA),
528, 529

Deregulation: in airline and trucking indus-
tries, 380-82; in airline industry, 391—
404; of deposit interest (1980), 528; ef-
forts for, 371-72; interest group theory
of, 375-76; in natural gas industry,
428-29; in Reagan administration: I and
11, 379t, 445-46, 457-59, 474-78, 501.
See also Automobile industry

DIDMCA. See Depository Institutions Deregu-
lation and Monetary Control Act of 1980
(DIDMCA)

Dollar: factors influencing foreign exchange

value, 35053, 354, Feldstein doctrine of
strong, 318; fluctuation of (1987-90),
293; hard landing fears, 345-46, 355~56;
link of value to trade and budget deficits,
67-69; Plaza and Louvre Accords affect
value, 356; post-Plaza fall of, 72, 304-5;
predicted hard landing of, 355; pressure
to lower value of, 68-70; speculative bub-
ble theory related to, 316; stabilization of
value, 73, 125, 306-9, 346; talking down
of, 305-7. See also Exchange rates;
Louvre Accord (1987); Plaza Accord
(1985)

Dollar appreciation: effects of, 63—67, 296,
354-55, 673-74; explanations for, 314;
factors influencing, 359; impact on U.S.
trade policy, 649-50; in 1980-85 period,
120, 293-96, 350-51

Dollar decline: by 1990, 77; in late 1970s,
295, 350; in 1985-87 period, 70-73, 293,
355, 359; during second Reagan adminis-
tration, 667

Economic activity: effect of oil price decline
(1986), 122-23; factors influencing, 84;
influences on expansion (1987-88), 124;
with tighter monetary policy, 85

Economic growth: 1982-83, 57-58; factors in-
fluencing, 83—86; during late 1970s and
1980s, 62, 81-82, 89-93, 519; real rate in
1983-88 period, 53; reduction in federal
deficit with (1986-89), 266; theory of,
15-16

Economic policy: in predatory pricing court
decisions, 596-97; of Ronald Reagan, 2—
3, 7, shift around world to market-
oriented, 3. See also Monetary policy

Economic Recovery Tax Act of 1981 (ERTA),
49, 166; 764; as capital cost recovery sys-
tem, 216; depreciation and compliance
provisions, 186-87; supply-side influ-
ence in, 166; tax cuts in, 221-22, 247-48,
283. See also Tax legislation (1981)

Economists: ideas in 1981 tax proposals and
legislation, 183-84; monetarist theory,
145-49, 159-62, 313-14, 317; role in Jus-
tice Department, 621; role in Medicare
reform, 777-78; role in predatory price
interpretations, 596-97; role in spend-
ing reforms, 36-39; role in tax re-
form, 17

Emissions trading system, 479-83
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Employee Retirement Income Security Act of
1974 (ERISA), 753-55, 763

Energy import fee (1982-83), 56

Energy tax: proposal for (1982-83), 56; sug-
gestions for (1982), 27

Enterprise for the Americas (1990), 642, 732

Entry regulation: economic and political theo-
ries of, 369-78; effect of, 370

Environmental Protection Agency (EPA): bud-
gets during Reagan administrations,
460-61; contributions of, 496; costs of
regulatory initiatives, 483; enforcement
of Superfund, 494, 496; fiat of (1970s),
453; market-oriented regulation under,
479-83; regulatory enforcement by, 491,
494; strengthened regulatory activity,
467, 481-83

Environmental regulatory policy: assessment
of effectiveness, 499-501; environmental
protection, 507-8; lead phase-down regu-
lations, 508; netting, offsets, bubble, and
banking policies, 479-83. See also
Benefit-cost analysis; Emissions trading
system; Superfund legislation

Equity. See Fairness; Horizontal equity; Level
playing field; Vertical equity

European Monetary System (EMS), 311

Exchange market intervention: capital controls
as, 320; dollar appreciation after (1988),
309-10; to lower dollar value, 303-5;
post-Louvre Accord, 307; pressure to
use, 70; sterilized, official, and con-
certed, 319-20, 360-66. See also Dollar
Exchange markets: decoupling of ex-
change rate policy, 319-20; exchange
rate stabilization theory, 318-19; fixed ex-
change rate theory, 320; leave-it-alone
theory, 317-18; role of floating exchange
rates in, 313. See also Dollar

Exchange rate policy: chronology of, 295—
312; episodes of managed and pure float,
341-43; G5 and G7 discussions of inter-
national, 329; as influence on fiscal pol-
icy, 357-58; interest groups affected by,
321-27; of new classical macroeconomic
theory, 315-16; in other nations, 310-12;
proposal to reform U.S., 335-36; pro-
posed legislation, 331; Reagan adminis-
tration: I, 297-302, 341-44; Reagan ad-
ministration: II, 302, 333-34, 342,
344-46; reference ranges, 342; role of
Congress in, 330-32; separate from mon-

etary and fiscal policy, 358; uses of, 359~
60. See also Louvre Accord (1987); Om-
nibus Trade and Competitiveness Act
(1988); Plaza Accord (1985)

Exchange rates: alternative theories of,
312-17; fluctuations during 1980s, 293;
overshooting model of, 315, 350-51; the-
ory of floating, 313

Executive Order 12291, 463-64, 467, 510

Executive Order 12498, 464, 510-11

Export Trading Company Act of 1982, 587

Fairness: in individual retirement account leg-
islation, 763-64, 767; measurement of,
202; in retirement policy and pension
plan legislation, 755-60, 768—69; in tax
policy, 20, 26. See also Level playing
field

Federal Aviation Administration (FAA): effect
of deregulation on, 404; regulatory re-
sponsibilities of, 392

Federal Communications Commission (FCC),
382-84; “Above 890~ decision, 412; per-
mits telecommunications competition,
411-13; post-reform regulation by,
419-24; regulation of telecommunica-
tions industry, 409, 411, 415-19. See aiso
American Telephone and Telegraph Com-
pany (AT&T); MCI; Sprint

Federal court system: antitrust policy as prod-
uct of, 599; Reagan appointments, 621;
role in antitrust policy, 575-76

Federal debt: with cyclical fluctuations, 242—
44, 251; debt-to-GNP ratio of burden,
240-41; defined, 240, 241t; evolution of,
240-41; legislation to raise limits of,
263-66. See also Debt service (federal
debt)

Federal deficit. See Budget deficit; Deficit re-
duction

Federal Deposit Insurance Corporation
(FDIC), 524

Federal Energy Regulatory Commission
(FERC), 384, 386-87, 426, 428-34

Federal funds rate: broad tolerance range
adopted (1979), 96-99; changes in levels
of, 7-8, 85; with changes in monetary ag-
gregates, 88-89; defined, 88; as indicator
of monetary policy stance, 139-40; in-
fluence of Open Market Desk on, 88;
with tight money, 130-31, 139; volatility
of, 154
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Federal Home Loan Mortgage Corporation
(FHLMC), 542

Federalism, 464

Federal National Mortgage Association
(FNMA), 542

Federal Open Market Committee (FOMC):
early 1980s, 9-11; federal funds rate toler-
ance range (1979), 96-97; interest rate
targeting by, 157, 161; monetary policy
in 1970s, 87-88; new monetary policy op-
erations (1979), 96-104, 295; as policy
maker, 82; response to stock market
crash (1987), 128-29. See also Shadow
Open Market Committee

Federal Open Market Desk: Federal Reserve
Bank of New York, 87-88, 96, 105; re-
sponse to stock market decline (1987),
128

Federal Power Commission (FPC), 384-85,
426-28. See also Federal Energy Regula-
tory Commission (FERC)

Federal Reserve: control of monetary policy
by, 82; eased monetary policy (1982),
115-18, 121-24, 163; easing of bank reg-
ulation by, 547-48; fine tuning of mone-
tary policy, 153-56, 157; mistakes of
1930s, 136; mistakes of 1960s and
1970s, 136-37; raises discount rate (1978
and 1979), 91-92; response to Mexican
debt crisis, 535; response to oil price de-
cline (1986), 123; response to stock mar-
ket crashes (1987, 1989), 127-29, 308,
538, 540; role in LDC debt policy, 711-
12, 716-17, 737; successes in 1980s,
137; tight monetary policy, 6-7, 101-15,
118-21, 125-26, 130-31, 350-51,
526-32; Volcker’s role in foreign ex-
change policy, 327-29. See also Federal
funds rate; Federal Open Market Commit-
tee (FOMC); Federal Open Market Desk

Federal Savings and Loan Insurance Corpora-
tion (FSLIC): limited reserves of, 530;
losses of, 532-33; reserve replenishment
of, 533

Federal Trade Commission (FCC), 574

Feldstein doctrine of strong dollar, 318

Financial Institutions Reform, Recovery, and
Enforcement Act of 1989 (FIRREA),
534, 540, 543, 548

Financial system: factors influencing markets
in, 307-8; impact of various crises in,
541; innovations in, 519; predicted 1990s

policy agenda, 541-51; shocks in 1980s
to, 526-41; with tight monetary policy,
115-16. See also Baker Plan; Banking
system; Brady Plan; Depository institu-
tions; Securities markets

FIRREA. See Financial Institutions Reform,
Recovery, and Enforcement Act of 1989
(FIRREA)

Fiscal deficit. See Budget deficit

Fiscal policy: in Bush administration, 278-79;
in Carter administration, 221; influence
on dollar’s foreign exchange value, 352;
international influences on, 357; in
Kennedy-Johnson administrations, 221 ;
Reagan administration: I and II, 221,
245-46, 357-58. See also Tax policy

Fiscal responsibility, 289, 291

FOMC. See Federal Open Market Committee

Food and Drug Administration (FDA),
483-85

Ford administration: regulatory change dur-
ing, 382; regulatory oversight initiatives,
462, 466, 473-74

Foreign direct investment (FDI), 63233

Foreign exchange intervention. See Exchange
market intervention

Foreign Exchange Law of 1980, 299

Foreign exchange markets. See Exchange
markets

401(k) plans, 768-69

Fuel Use Act (1978), 429, 443-44

Garn-St Germain Depository Institutions Act
(1982), 390, 528-29, 543-44, 548, 560

General Agreement on Tariffs and Trade
(GATT): Tokyo Round, 342, 629-30,
640—-41; Tokyo Round Subsidies Code,
650; Uruguay Round: congressional ini-
tiatives for, 647; Uruguay Round: launch-
ing of, 636, 667-68; Uruguay Round:
U.S. concerns in, 642; U.S. trade policy
consistent with, 690

Glass-Steagall Act (1933), 522, 547

Gold Commission (1982), 320

Gold standard, 320-21, 323

Government National Mortgage Association
(GNMA), 542

Grain dust regulation, 486

Gramm-Latta legislation: House bill, 229;
spending reductions beginning with, 285

Gramm-Rudman-Hollings law (1986), 261,
262-66, 35758
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Gramm-Rudman legislation: effect of, 288; ef-
fect on deficit reduction, 62; initiative for,
30; provisions of (1986), 265; theories in
support of, 288

Greenspan Commission (for Social Security
reform). See National Commission on So-
cial Security Reform

Gross national product (GNP): budget outlays
as percent of, 281-82, 284; federal out-
lays in relation to, 28 1-82; as indicator of
velocity, 10-11, 161-62; ratio of federal
debt to, 240—41; Rosy Scenario predic-
tions for (FY 1982-86), 274

Group of Five (G5): Plaza Hotel meeting
(1985), 72; Plaza meeting of (1985),
302-5

Group of Seven (G7): Bitburg Summit (1985),
304n18; IMF participation with, 332;
Louvre Accord (1987), 306-7; Paris
meeting (1990), 310; policy coordination
meetings, 73-75; Tokyo Summit (1986),
305-6; Williamsburg Summit (1983),
298, 319

Health care policy: financing of long-term ill-
ness, 775; legislation related to, 771-75;
legislative proposals for, 772

Health insurance: moral hazard effects of,
770-71; proposals for national, 775; pro-
posed reforms, 44—46

Herfindahl-Hirschman Index (HHI), 584, 610

Horizontal equity, 166, 192

Hospital Insurance Trust Fund, 772

Hunt Commission (1971), 552, 558, 566—67

IBM antitrust suit, 604—6

Indexing: of brackets in 1981 tax legislation,
197, 206, 269; of capital gains, 228-29;
depreciation, 198; effect on automatic tax
increases, 230; effect on bracket creep,
269; impact of 1981 tax legislation with,
18485, 190, 226-28, 248; for inflation,
18-19; interest, 197, 198; rejection of,
197; in Social Security program, 782—85

Individual Retirement Accounts (IRAs): in
1981 ERTA legislation, 247; legislation
for (1974), 763--64, 767

Inflation: effect of monetary policy on, 83-85;
effect of Reagan administration fiscal pol-
icy on, 133-34; effect on taxes, 17-19,
177; Federal Reserve anti-inflation pol-
icy, 6, 66, 152, 295, 412, 526--32; impact

on federal debt and deficit, 242—44; in-
crease attempts to control in 1970s,
89-91; in 1970s and early 1980s, 4-7,
81-82; stabilization of, 66. See also Anti-
inflation policy; Monetary policy

Inflation rate: in 1974-75, 87; acceleration
(1979-80), 97; decline in 1981-86 pe-
riod, 4, 124; early 1950s to mid-1960s,
86; effect on dollar depreciation (1970s),
350; late 1960s to 1971, 86—87; with
tight monetary policy, 350-51

Intellectual property policy, 6067

Interest and Dividends Compliance Act
(1983), 252

Interest groups: affected by exchange rates,
321-27; elderly as powerful, 792; as in-
fluence on regulatory policy, 374-76;
pressure to repeal Medicare catastrophic
coverage act, 775

Interest payments (on debt). See Debt service

Interest rates: in early 1980s, 5-6, 8-9; effect
of Reagan administrations fiscal policy
on, 352-53; fluctuations in levels, 38-39,
50, 97, 250, 296; as guide to conduct of
monetary policy, 139; Regulation Q ceil-
ings, 522, 525, 552; during 1970s in-
flationary period, 17-18; as target in
monetary policy, 161. See also Anti-
inflation policy; Federal funds rate;
Inflation

Interest rates, short-term: effect of monetary
policy on, 83; in recession (1980), 98

Intergenerational transfer, 255-56

Intermediation process (in financial services
industry), 521

International Lending Supervision Act (1983),
536

International Monetary Fund (IMF): role in ex-
change rate debate, 332-33; role in inter-
national debt problems, 716

International Trade Administration (ITA),
669-71

International Trade Commission (ITC),
669-71

Interstate Commerce Commission (ICC),
380-82; authority in 1920 transportation
law, 405-6; role in railroad regulation,
451, 404-5

Intervention: of United States in LDC debt
problems, 7046, 738

Intervention, government: exchange market,
70, 303-5, 307, 309, 319-20, 360-66
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Investment tax credit ITC): effect of, 192-93;
initiation of (1962), 172; in Kennedy ad-
ministration tax cut proposals, 229; re-
peal and reenactment, 22; repeal of
(1986), 217

IRAs. See Individual Retirement Accounts
(IRAs)

Junk bond market, 519, 540

Jurgensen Report (Report of the Working
Group), 69, 319, 361

Justice Department: Antitrust Division staff
and budget reductions, 573; Antitrust Di-
vision suit against AT&T, 593-96; role in
antitrust law enforcement, 576

Kemp-Roth plan, H.R. 8333 (1977), 177-78,
180, 183, 221, 225-26, 229-30

Keynesian economics, 1, 13-17, 133. See also
Pre-Keynesian economics

Labor force participation (elderly), 743, 760

Laffer curve, 174-75, 182

Laissez-faire policy, 297-302, 342, 691-92

Latin America: changes in dominant political
ideologies, 726; economic reforms with
debt reduction, 730-31; impact of debt
crisis on economies of, 722-25

Level playing field: of deficit reduction, 190;
development in TEFRA, 187; efficiency
and equity versions of, 166, 192; effi-
ciency version of, 192; horizontal version
of, 192; inspired by 1981 tax law, 174; in
1986 tax reform, 32. See also Fairness

Louvre Accord (1987): agreement to stabilize
dollar’s value, 73, 125, 306-9, 346, 360;
consequences for monetary policy,
150-51

Managed-trade initiatives: as trade policy,
633, 635-36, 638, 647, 652-53

Managed-trade initiatives: forces generating,
643-46

Manufacturing sector: impact of trade deficit
on, 63-64; response to exchange rate pol-
icy, 65, 68, 321-23

Market concentration (Herfindahl-Hirschman
Index), 584

Market orientation: emergence from debt cri-
sis, 728-29; in regulatory policy, 479~83.
See also Benefit-cost analysis; Environ-
mental regulatory policy

MCI, 411, 412, 41618, 423

Medicaid program, 44; catastrophic care pro-
visions of, 776; elderly share of, 780; in-
creased size of, 286; legislation to curb
costs, 772, 773

Medicare Castastrophic Coverage Act of
1988, 774-75, 776

Medicare program: budget outlays to, 780; ex-
clusion from spending cuts, 62; increased
size of, 44, 286; legislation related to,
771=75, 777; long-term care provisions,
775-76; proposed reforms, 44-46

Mergers: guidelines of Reagan administration,
582-85, 606, 610-14; judicial decisions
related to (1980s), 581-85; monopoly-
creating, 582n40; Sherman and Clayton
Act provisions, 581, 608-10

Mexico: debt agreement (1982), 694; debt cri-
sis, 116, 535-36, 693-94, 706, 710; debt-
equity swap plan, 698-99, 720; multiyear
restructuring agreement (MYRA) with,
727

MMDASs (money market demand accounts),
116-17, 119

Monetarist theory: exchange rate theory of,
313-14, 317; in shaping monetary policy,
145-49, 159-61; tenets of, 313-14; used
by first Reagan administration, 162

Monetary aggregates: behavior and growth
rates of, 140-41; discretionary policy for,
141-44; effect of rigid targeting of
growth, 143; as indicators of monetary
policy, 140-44; as targets for monetary
growth, 87-89, 93-95, 97-111, 138-41;
variation in growth policy, 10-11

Monetary policy: changes in 1980s, 4—12;
with discretion, 138-44; early 1950s to
mid-1960s, 86; effect of tighter, 83-85;
effect on dollar value of tightened
(1979), 295; effect on economic activity,
83-85; effect on U.S., 122; G10 discus-
sions of international, 329; influence on
price level, 83; monetary aggregate be-
havior as indicator of, 140—44; perceived
link to exchange rate policy, 356-57; pol-
icy formation and conduct, 82-83; ratio-
nal expectations theory in shaping, 159;
response to high inflation, 350-51; rules
or discretion in, 138—41; suggestion for
adjusted monetary growth rule, 141-42;
from 1970 to 1974, 86-87. See also Anti-
inflation policy; Federal funds rate; Fed-
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eral Reserve; Monetary aggregates; Trea-
sury Department: REAGAN [I; Treasury
Department: REAGAN II

Money market mutual funds (MMFs): as com-
petition for savings and loans, 527; com-
petition with, 563

Montreal Protocol (1987), 482

Motor Carrier Act (1980), 381

Mundell-Laffer hypothesis, 320

National Commission on Social Security Re-
form, 41-43, 189, 257, 750, 784, 792-93

National Cooperative Research Act (1984),
587

National Highway Traffic Safety Administra-
tion (NHTSA): creation of, 453; regula-
tory enforcement by, 490; traffic safety
regulation, 487

Natural Gas Act (1938), 385, 426

Natural gas industry: federal and state regula-
tory change in, 384; regulatory policy for,
424-34. See also Federal Energy Regula-
tory Commission (FERCY); Federal Power
Commission (FPC)

Natural Gas Policy Act of 1978 (NGPA), 385-
87, 429-34

Nixon administration: regulatory oversight ini-
tiatives, 462, 505; social regulatory poli-
cies under, 368

Nuclear Regulatory Commission (NRC), 453

Occupational Safety and Health Administra-
tion (OSHA), 453; assessment of regula-
tory effectiveness, 497; enforcement stan-
dards, 491-93; hazard communication
standard, 469-71, 490; healthy risk expo-
sure standards, 485-86; regulatory re-
forms of, 478-79; staff cuts and budget
increases, 459, 461

Occupational Safety and Health Review Com-
mission, 459-61

OCD (other checkable deposits), 108-9

Office of Information and Regulatory Affairs
(OIRA), 441-45, 467

Office of Management and Budget (OMB): as
regulatory oversight agency, 463, 466—
67, 470-71, 483-86, 505; role in regula-
tory oversight (1981), 463-68

Oil prices: decline (1986), 122-24; second
shock, 93, 114

Omunibus Trade and Competitiveness Act
(1988): as example of congressional

trade policy activism, 636, 639, 647-48;
exchange rate policy in, 331; market
opening theme, 686, 687; passage with-
out protectionist proposals, 345-46; Su-
per 301 clause in, 647, 686, 687

Open Market Desk. See Federal Open Market
Desk

Orderly marketing arrangements (OMAs),
674, 684

Organization for Economic Cooperation and
Development (OECD), 332

Paris Summit (1989), 482

Pay-as-you-go system (PAYG), 258

Payroll taxes: increased in 1983 Social Secu-
rity legislation, 256-59; Moynihan pro-
posal to roll back, 259-60

Penn Square National Bank, Oklahoma City,
115, 536

Pension Benefit Guaranty Corporation
(PBGC), 571, 753-54, 757

Pension plans, private: legislation in 1980s re-
lated to, 755-57; proposed legislation for
portability issue, 757-58; proposed legis-
lation for use of pension fund assets,
758-59; regulation of firm, 753-60; work
and retirement incentives in, 744, 746.
See also Employee Retirement Income
Security Act of 1974 (ERISA)

Pharmaceutical industry regulation, 483-85

Plaza Accord (1985), 302~-5; decisions in,
164, 666—67; implications for monetary
policy, 149-51; to lower dollar’s value,
72, 122; response of Congress to, 636;
success in trade policy, 331

Political aspects: compromise over Social Se-
curity Amendments (1983), 256-60; of
debt limitation, 265; of 1983 tax legisla-
tion, 56

Political system: inertia in American, 279-80;
politicians as political entrepreneurs,
376-78; support for deregulation, 462-67

Pollution emission trends, 499-500

Portfolio-balance model, 316~17

Pre-Keynesian economics: focus on capital
formation in, 15; before Great Depres-
sion, 13-14; influence in tax reform of,
16

Presidential Task Force on Regulatory Relief,
459, 463-64, 466-67, 470, 479, 501

Price fixing: changing perception of illegality,
586-88; policy choices in determining,
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Price fixing, continued
578-80; policy choices in prosecuting,
578-81

Price Fixing Prevention Act of 1989, 589n74,
591n86

Price level: influences on, 83—84

Price regulation: controls (1971), 86-87; eco-
nomic and political theory of, 369-78,; ef-
fect of, 370

Privatization, 41

Property and liability insurance industry,
387-88

Protectionism: for auto industry, 674-76; con-
gressional trade policy lacked, 345-46;
during Reagan administration: I, 666,
672-79, 681-82, 689; for steel industry,
67677, 689

Public opinion: on inflation, 4-5; response to
rise in taxes, 289

Radio industry licenses, 442

Radio telephone service, 415

Railroad regulatory reform, 404-9

Railroad Revitalization and Regulatory Re-
form Act of 1976, 407, 448

RAP. See Regulatory accounting principles
(RAP)

Reagan administration: I: antitrust policy dur-
ing, 620-21; congressional response to
trade policy, 646; deregulation policy,
458-59; exchange rate policy of, 295—
302, 341-44, 358-59; fiscal policy, 352,
357, handling of waste in Social Security
system, 292; influence of supply-side the-
ory in, 310~11; inheritance of structural
deficit, 47-48; initial fiscal policy,
245-46; laissez-faire policy of, 297-302,
342, 691-92; positions in AT&T divesti-
ture, 414-15; protectionist policy, 666—
69, 672-79, 681-82, 689; spending cuts,
33-34, 59, strong dollar position during,
316; supply-side theory in, 179, 357;
trade policy, 658-65

Reagan administration: II: exchange rate pol-
icy of, 302, 333-34, 341-42, 34448,
358-63; fiscal policy of, 357-58,; trade
policy, 678-80

Reagan administration: I and II: airline indus-
try regulation during, 444; defense spend-
ing during, 36; economic policy group
around president, 224; fiscal policy ef-
fect, 133; free-trade rhetoric, 687-88;
health and safety regulatory record of,

501-2; intellectual property policy,
606-7; managed trade actions, 642—46;
merger guidelines during, 582-85, 606,
610-14; nondefense discretionary spend-
ing during, 285-86; OSHA regulatory en-
forcement, 491-93; priorities, 254; pro-
posals for Social Security changes,
256-57; railroad regulatory reform dur-
ing, 408; regulatory initiatives, 442-44;
regulatory oversight initiatives, 463—65,
505-6; regulatory reform during, 457; So-
cial Security reform during, 39-44; tax
increases during, 17, 21-22, 26; trade
deficits of, 667; trade policy ideologies,
633, 635-36

Reagan revolution: mistakes of, 283; suc-
cesses of, 284

Recession: (1957-58), 86; (1974-75), 87, 88

Recession (1980), 4, 6, effect of, 81, 284;
monetary transmission during, 296; onset
and length, 98, 100, 147-48

Recession (1981-82): in calculating five-year
budget, 51-53; effect of, 81, 113-14;
monetary transmission during, 296; on-
set, 107; Reagan's response to, 135-36

Regulation: assessment of impact, 496-501;
capture theory of economic, 486;
changes in nature and extent, 378-91;
changes in nature of, 371; discretion in in-
terpretation of health and safety, 505; en-
forcement of, 490-93; health, safety and
environment, 453-54; mixed with compe-
tition, 371; resurgence in late 1980s, 486,
489-90; social: of Nixon era, 368. See
also Deregulation

Regulation Q. See Interest rates

Regulatory accounting principles (RAP),
529-31

Regulatory Analysis Review Group (RARG),
462

Regulatory budget concept, 465-66

Regulatory Council, 462

Regulatory oversight: components of Execu-
tive Order 12291 (1981), 463-64, 467,
510; during Reagan administrations,
465-71

Regulatory policy: for natural gas industry,
424-34; role of OMB in, 463-64; theo-
ries of, 369-78

Regulatory reform: in airline industry, 391~
404; guidelines in 1970s for, 454-58; in
railroad industry, 404-9

Regulatory relief: for automobile industry,



821 Subject Index

474-78; in environment-related agencies
(1980-89), 459-61

Resale price maintenance, 612-14

Resolution Trust Corporation (RTC), 268,
534, 568

Resource Conservation and Recovery Act of
1984 (RCRA), 482

Retirement decisions: with change in manda-
tory retirement age, 759; with Social Se-
curity and private pensions, 744—49

Retirement Equity Act (1984), 756

Retirement programs: 401 (k) plans, 768-69;
Individual Retirement Accounts (IRAs),
763-68; Keogh plans, 768; legislation.
for, 763-69

Revenue Act (1978), 216, 768

Revenues: bracket creep, 268-69; cuts to and
restoration of base (1981-86), 227,
276-77; effect of TRA on, 255; estimat-
ing, 14; expectations from TEFRA legis-
lation, 252; with inflation, 248; Rosy Sce-
nario predictions (FY1982-86), 274;
1981 tax changes, 248; 1981 to 1986 tax
reforms, 255

Right-to-know movements, 464, 485

Risk: hazard communication regulation, 469—
71, 490; trade-offs with cost, 468-73

Risk assessment: benefit-cost analysis to deter-
mine, 470~71; using value of life stan-
dard, 471-73

Rosy Scenario, 50, 53, 179, 184, 274, 287

RTC. See Resolution Trust Corporation (RTC)

Safe harbor leasing, 26, 180, 186

Savings and Loan Holding Company Act, 544

Savings and loan institutions. See Thrift institu-
tions

Savings rate: for retirement, 761; in 1980s pe-
riod, 769. See also Retirement programs

Securities and Exchange Commission (SEC),
521

Securities markets: crises in, 536; derivative
instruments in, 549-50; functions of,
521; increased efficiency of, 523-24; in-
stitutionalization of, 549; new markets
and instruments in, 525; securitized mort-
gages in, 542-43. See also Stock market
crash (1987); Stock market crash (1989)

Securitization: impact on banking system,
544—-47; impact on thrift industry,
542-54

Semiconductor Agreement (1986): effect of,
678; as managed trade, 645-46

Shadow Open Market Committee, 314

Sherman Act of 1890, 576, 577, 578, 580;
merger agreement provisions under, 581,
608-10; monopoly under provisions of,
582. See also Clayton Act of 1914

Shipping Act (1984), 444

Smoking regulations, 488-89

Social Security Amendments (1983): basis
and motivation for, 257-59, 749-50, 752,
785-86, 790-91; changes and effects of,
256; effect of, 223; extension of cover-
age, 44; implications for older workers,
750-52; provisions of, 750-52

Social Security program: budget outlays to,
780-81; effect on labor force participa-
tion, 743; exclusion from spending cuts,
62; reform of, 39-44, 189; revenue with
new legislation, 57; spending for (1960s
and 1970s), 34; spending in 1980s for,
35; work and retirement incentives in,
74445, 750-53. See also National Com-
mission on Social Security Reform

Social Security Trust Fund: higher taxes to ac-
cumulate funds in, 259-60; outlays and
revenues (1955-90), 280-81; revenues
of, 257; surpluses after 1985, 256

Speculative bubble theory, 316

Spending, federal: changes in (1960s and
1970s), 34-35; comparison of sic coun-
tries’, 280; cuts in 1980-84 period, 35t,
38; decline in 1986-89 period, 266; de-
fense, 34, 35; on elderly, 780; nondefense
(1970-80), 19, 59; nondefense discretion-
ary, 285-86; in 1980s, 35-36; for savings
and loan failures, 268; for temporary pro-
grams, 286

Spending, health care: factors in increased,
770; legislation targeting cost saving, 772

Spending cuts: in civilian spending, 282t, 284;
Gramm-Rudman automatic, 62; in 1981
legislation, 246—47; as part of 1983 tax
compromise, 56; problems of implement-
ing, 252, 286, 289-90

Sprint, 411, 417-18

Staggers Rail Act (1980), 407-8

Steel Import Stabilization Act, 677

Steel industry protection, 67677, 689

Stock market crash (1987): analyses of,
538-39; avoidance of, 347, effect of, 75,
124, 127-28, 346, 519; Federal Reserve
response to, 11; world, 308

Stock market crash (1989), 519; 539-40

Stock market decline (1981-82), 50
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Structural Impediments Initiative (1990), 300,
638, 642, 648, weakness of, 648

Super 301. See Omnibus Trade and Competi-
tiveness Act (1988)

Superfund legislation, 482, 494, 496

Supply-side theory, 14-15; 277-78; effect of
implementation of, 24—25; in exchange
rate policy, 297; in first Reagan adminis-
tration, 179, 357; in foreign currency de-
valuation, 310-11; incentives in ideas of,
173, 183; influence on tax policy, 166,
167, 170, 174—84, 283; mislabeling of,
176; Reagan conversion to, 245; in Re-
publican campaign (1980), 179; role in
marginal tax rate reduction, 167; role in
Reagan administration, 224-25. See also
Laffer curve

Supreme Court: decisions related to resale lim-
itations, 589-91; recent interpretation of
price fixing, 586-88; reinterpretation of
tie-ins, 591

Task Force on Regulatory Reform, 473-74

Tax burden: with high inflation, 17-19

Tax Equity and Fiscal Responsibility Act of
1982 (TEFRA), 115, 209; passage in con-
gressional election year, 210-11; provis-
ions of and revenues from, 186-89, 223,
251-52

Tax increases: in 1982, 1983, 1984, 26-30,
50-52; proposals for (1982), 51-57

Tax legislation: capital gains tax cuts (1978),
23-24, 223; impact on revenue base
(1981-86), 227. See also Deficit reduc-
tion; Tax increases

Tax legislation (1981), 19-23; Conable-Hance
bill, 229; Conable-Jones bill, 20, 177-78,
180, 183, 229-30; decline in revenue re-
sulting from, 48; deficit increases with,
26; provisions of, 181-82; subsidy pro-
vided by corporate tax system, 172-74;
tax cuts in, 283. See also Economic Re-
covery Tax Act of 1981 (ERTA)

Tax legislation (1982), 27-28, 31; for deficit re-
duction, 2627, 115; as deficit reduction
action, 51. See also Tax Equity and Fiscal
Responsibility Act of 1982 (TEFRA)

Tax legislation (1983): for Social Security sol-
vency, 28-29, 44; tax increase, 56

Tax legislation (1990), 31

Tax policy: changes in legislative initiatives
for, 189-90; consumed-income tax,

194-95; forces shaping, 166; Reagan ad-
ministration: I and II, 254; Reagan con-
victions about, 20-22; related to taxation
of pension benefits, 757; in 1980s,
12-33; shifting burden (1981-86), 223.
See also Fairness; Investment tax credit
(ITC); Level playing field

Tax rates: cutting of marginal (TRA86),
254-55; effect of 1970s inflation on,
17-18; at end of 1970s, 14. See also
Bracket creep

Tax reduction: capital gains cut (1978),
23-24; limits for high-income group
(1986), 30-33; supply-side influence on
proposals for, 177-78; 1981 tax legisla-
tion, 19-20, 48-50, 185, 247

Tax reform: Bradley-Gephardt proposal, 193—
94, 196, capital formation concerns,
15-16; effect of incentives in 1980s,
13-15; effect of proposals on IRA legisla-
tion, 765-66; for income taxes, 12; lead-
ing to Tax Reform Act (1986), 194; new
logic of (1984), 196; savings and invest-
ment concepts in 1981, 16; shift in think-
ing about policy for, 13-22

Tax Reform Act: (1969), 215; (1976), 216

Tax Reform Act of 1986 (TRA): demand for
transactions balances under, 123, 125; de-
preciation reforms in, 16; focus and ef-
fect of, 30; political origins of, 20; provis-
ions of, 217-18; supply-side influence in,
166; true reform of, 190, 254-55

TBTE. See “Too big to fail” (TBTF) concept

TEFRA. See Tax Equity and Fiscal Responsi-
bility Act of 1982 (TEFRA)

Telecommunications industry: post-regulatory
reform, 419-24; regulation and deregula-
tion of, 382—84; regulation of cross-
subsidy and pricing in, 415-19; restruc-
turing and regulatory reform in, 409-24.
See also American Telephone and Tele-
graph Company (AT&T); Radio tele-
phone service

Television industry licenses, 442-43

10-5-3 tax plan. See Conable-Jones plan
(H.R. 4646)

10-10-10 tax plan. See Kemp-Roth plan, H.R.
8333 (1977)

Thrift institutions: competition with money
market funds, 528-29; crises in, 526-34;
deposit runs on, 532; effect of FIRREA
on, 543; holdings of junk bonds, 540; im-
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pact of securitization on, 542~44; politi-
cal aspects of insolvency, 533-34; regula-
tory changes for, 528-29. See also
Depository institutions

Tokyo Round. See General Agreement on Tar-
iffs and Trade (GATT)

“Too big to fail” (TBTF) concept, 536,
553-54

TRA. See Tax Reform Act of 1986 (TRA)

Trade Act (1974), 629

Trade actions: market-oriented sector-
selective (MOSS), 642; trigger price
mechanism (TPR), 660-61; voluntary re-
straint agreements (VRAs), 638, 639,
643-45, 674-75, 688-89

Trade agreements, bilateral, 641-42

Trade Agreements Act (1979), 629

Trade and Tariff Act (1984), 641, 646

Trade deficit: factors in rising, 63—65; link to
budget deficit and dollar’s value, 67-69;
link to dollar depreciation, 72-73; during
Reagan administrations, 667; as safety
valve, 69--70. See also Balance of pay-
ments

Trade disputes: political system to settle,
671-72; rule-oriented system to settle,
669-71

Trade initiatives: Congressional, 636, 639;
forces influencing choices in, 636—49;
managed trade, 638, 639; minilateral,
637-39, 641-42, 651-52, 655; multilat-
eral, 639-40; during Reagan administra-
tions, 667-68

Trade policy: alternatives and strategies not
used, 649-54; effects of and influences
on, 630--36; inconsistency of 1980s, 684;
new focus of, 637-39. See also Managed-
trade initiatives; Protectionism

Traffic safety regulation, 487

Transportation Act (1920), 405-6

Transportation Department, 487

Transportation regulation, 380-82. See also
Airline industry; Automobile industry;
Trucking industry

Treasury Department: REAGAN I: on bor-
rowing to finance deficit, 301-2; ex-

change rate policy of, 297-98, 327-28; in
Mexican debt crisis, 535; monetarist
stance of, 314; role in LDC debt prob-
lems, 713~14, 737, supply-sider posi-
tions, 27-29, 55; yen/dollar campaign of,
299

Treasury Department: REAGAN II: role in
LDC debt problem, 713-14, 737, role in
Plaza Accord (1985), 302-5

Trigger price mechanism (TPR), 660-61

Trucking industry: regulatory changes in,
380-82; regulation by ICC, 406

United States—Canada Free Trade Agreement
of 1989, 642, 667, 687

United States—Israel Free-Trade Area (1985),
642

U.S. Trade Representative: effect of lost impe-
tus, 643, 646—47; mandate under Omni-
bus Trade and Competitiveness Act,
647-48

Value of life concept, 469-71; regulation us-
ing standard of, 471-73. See also Costs
of death concept

Versailles Summit (1982), 319, 332

Vertical equity, 166

Vienna Convention (1985), 482

Vietnam War, 86

Voluntary restraint agreements (VRAs): effect
of, 674, 688-89; with Japan, 674-75; as
managed trade instrument, 638, 639,
643-45

VRAs. See Voluntary restraint agreements
(VRASs)

Webb-Pomerene Act (1919), amended (1990),
587

Welfare state, 291-92

Western Electric, 411, 412, 419, 593--95

Williamsburg Summit (1983), 70, 298, 319

World Bank, 697-98

Yen/Dollar Agreement (1984), 299-301. See
also Baker-Miyazawa yen/dollar
agreement





