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APPENDIX C
PERIODIC DATA OF INSTITUTIONALLY HELD NONFARM

MORTGAGE DEBT, LOAN CHARACTERISTICS,
AND CREDIT EXPERIENCE

Tables C-i through C-iO present the data that are shown graphi-
cally in Charts 2 through 5, and 7 and 8. Tables C-il through C-13
provide additional material from the National Bureau survey on
foreclosure and loss experience.
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TABLE C-i

Nonfarm Mortgage Debt Held by Institutional Lenders, 1920-53
(dollar figures in million.s)

END
OF

Mutual
Savings

AMOUNT
Coininer-

cial

OUTSTANDING

Life Savings
Ins. & Loan

PERCENTAGE DISTRIBUTION
Mutual
Savings cial

Life
Ins.

Savings
& Loan

Banks Banks Cos. Assocs. Total Banks Banks Cos. Assocs.

1920
1921
1922
1923
1924

$ 2,615
2,780
3,011
3,358
3,748

$ 2,236
2,183
2,370
2,874
3,442

$ 1,172
1,349
1,524
1,857
2,292

$ 1,873
2,137
2,468
2,917
3,519

$ 7,896
8,449
9,373

11,006
13,001

33%
33
32
31
29

28%
26
25
26
26

15%
16
16
17
18

24%
25
26
26
27

1925
1926
1927
1928
1929

4,148
4,553
4,986
5,387
5,777

4,080
4,352
4,636
4,953
5,074

2,768
3,484
3,991
4,663
5,215

4,204
4,810
5,488
6,060
6,507

15,200
17,199
19,101
21,063
22,573

27
27
26
26
28

27
25
24
23
22

18
20
21
22
23

28
28
29
29
29

1930
1931
1932
1933
1934

5,898
6,046
5,907
5,692
5,342

4,893
4,593
4,030
2,951
2,769

5,541
5,689
5,480
5,068
4,611

6,402
5,890
5,148
4,437
3,710

22,734
22,218
20,565
18,148
16,432

28
27
29
31
32

22
21
20
16
17

24
26
27
28
28

28
26
25
24
23

1935
1938
1937
1938
1939

5,079
4,901
4,868
4,803
4,807

2,885
3,003
3,173
3,445
3,897

4,284
4,175
4,327
4,556
4,794

3,292
3,286
3,464
3,614
3,806

15,540
15,365
15,830
16,418
17,104

33
32
31
29
28

19
20
20
21
22

28
27
27
28
28

21
21
22
22
22

1940
1941
1942
1943
1944

4,829
4,784
4,601
4,395
4,281

4,003
4,340
4,256
4,058
3,966

5,073
5,529
5,830
5,873
5,886

4,125
4,578
4,583
4,584
4,800

18,030
19,231
19,270
18,910
18,933

27
25
24
23
23

22
22
22
22
21

28
29
30
31
31

23
24
24
24
25

1945
1946
1947
1948
1949

4,184
4,415
4,828
5,773
6,668

4,251
6,533
8,623

10,023
10,736

5,860
6,360
7,780
9,843

11,768

5,376
7,141
8,856

10,305
11,616

19,671
24,449
30,087
35,944
40,788

21
18
16
16
16

22
27
29
28
26

30
26
26
27
29

27
29
29
29
29

1950
1951
1952
1953k

8,218
9,869

11,327
12,890

12,695
13,728
14,809
15,768

14,775
17,787
19,546
21,436

13,622
15,520
18,336
21,929

49,310
56,904
64,018
72,023

17
17
18
18

26
24
23
22

30
31
30
30

28
27
29
30

Data for mutual savings banks for 1929-38 and 1945-53, and for commercial banks from
1938 on, are from of Current Business (Department of Commerce), September 1953,
Table 6, p. 18, and October 1954, Table 6, p. 19. Revised estimates for mutuals for 1939-44 and
for commercial banks for 1940 were supplied by the Board of Governors of the Federal Reserve
System. Data for savings and loan associations from 1922 on are from Trends in the Savings and
Loan Field, 1953 (Home Loan Bank Board), Table 1, p. 4. Data for life insurance companies
for all years are from Life Insurance Fact Book, 1954 (Institute of Life Insurance), p. 74. Data
for years not covered by the given sources are estimates of the National Bureau of Economic
Research.

"Preliminary.
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TABLE C-2

Institutionally Held Mortgage Debt on Nonfarm Homes, 1925-53
(dollar figures in millions)

END Mutual
AMOTJN

Coinmer-
T OUTSTANDING

Life Savings
PERCENTAGE DISTRIBUTION

Mutual Commer- Life Savings
OF Savings

Banks
cial

Banks
Ins.
Cos.

& Loan Savings cia!
Assocs. Total Banks Banks

ins.
Cos.

& Loan
Assocs.

1925 $1,547 $ 1,376 $ 837 $ 3,994 $ 7,754 20% 18% 11% 51%
1926 1,113 1,796 1,062 4,570 9,141 19 20 12 50
1927 1,922 1,927 1,254 5,214 10,317 19 19 12 50
1928 2,139 2,145 1,445 5,757 11,488 19 19 13 50
1929 2,286 2,207 1,626 6,182 12,301 19 18 13 50
1930 2,341 2,199 1,732 6,082 12,354 19 18 14 49
1931 2,436 2,085 1,775 5,596 11,892 20 18 15 47
1932 2,446 1,887 1,724 4,891 10,948 22 17 16 45
1933 2,354 1,707 1,599 4,215 9,875 24 17 16 43
1934 2,190 1,450 1,379 3,525 8,544 26 17 18 41
1935 2,089 1,541 1,281 3,127 8,038 26 19 16 39
1936 2,082 1,634 1,245 3,122 8,083 26 20 15 39
1937 2,111 1,786 1,246 3,291 8,434 25 21 15 39
1938 2,119 1,910 1,320 3,433 8,782 24 22 15 39
1939 2,128 2,096 1,490 3,616 9,330 23 22 16 39
1940 2,162 2,363 1,758 3,919 10,202 21 23 17 38
1941 2,189 2,672 1,976 4,349 11,186 20 24 18 39
1942 2,128 2,752 2,255 4,349 11,484 18 24 20 38
1943 2,033 2,706 2,410 4,355 11,504 18 23 21 38
1944 1,937 2,703 2,458 4,817 11,715 17 23 21 39
1945 1,894 2,875 2,258 5,156 12,183 16 24 18 42
1946 2,033 4,576 2,570 6,840 16,019 13 29 16 43
1947 2,283 6,303 3,459 8,475 20,520 11 31 17 41
1948 2,835 7,396 4,925 9,841 24,997 11 30 20 39
1949 3,364 7,956 5,970 11,117 28,407 12 28 21 39
1950 4,312 9,481 8,392 13,104 35,289 12 27 24 37
1951 5,331 10,275 10,814 14,801 41,221 13 25 26 36
1952 6,194 11,250 11,996 17,590 47,030 13 24 26 37
1953k 7,373 12,025 13,000 21,042 53,440 14 23 24 39

From Housing Statistics (Housing and Home Finance Agency), January 1954, p. 20, and
Survey of Current Business (Department of Commerce), October 1954, Table 6, p. 19.

a Preliminary.
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TABLE C-3

Institutionally Held Mortgage Debt on Nonfarm
Income-Producing Properties, .1925-53

(dollar figures in millions)

OF
Mutual
Savings

AMOUN
Commer-

cial

T OUTSTANDING
Life Savings
Ins. & Loan

PERCENTAGE DISTRIBUTION
Mutual Commer- Life Savings
Savings cial Ins. & Loan

YEAR Banks Banks Cos. Assocs. Total Banks Banks Cos. Assocs.

1925 $2,601 $2,704 $1,931 $210 $ 7,446 35% 36% 26% 3%
1928 2,840 2,558 2,422 240 8,058 35 32 30 3
1927 3,064 2,709 2,737 274 8,784 35 31 31 3
1928 3,248 2,808 3,218 303 9,577 34 29 34 3
1929 3,491 2,867 3,589 325 10,272 34 28 35 3
1930 3,557 2,694 3,809 320 10,380 34 26 37 3
1931 3,610 2,508 3,914 294 10,328 35 24 38 3
1932 3,461 2,143 3,756 257 9,617 36 22 39 3
1933 3,338 1,244 3,469 222 8,273 40 15 42 3
1934 3,152 1,319 3,232 185 7,888 40 17 41 2
1935 2,990 1,344 3,003 185 7,502 40 18 40 2
1936 2,810 1,369 2,930 164 7,282 39 19 40 2
1937 2,755 1,387 3,081 173 7,396 37 19 42 2
1938 2,684 1,535 3,236 181 7,636 35 20 42 2
1939 2,679 1,601 3,304 190 7,774 35 21 42 2
1940 2,667 1,634 3,315 206 7,822 34 21 42 3
1941 2,595 1,668 3,553 229 8,045 32 21 44 3
1942 2,473 1,504 3,575 234 7,786 32 19 48 3
1943 2,382 1,352 3,463 229 7,406 32 18 47 3
1944 2,344 1,263 3,428 183 7,218 33 17 47 3
1945 2,290 1,376 3,602 220 7,488 31 18 48 3
1946 2,382 1,957 3,790 301 8,430 28 23 45 4
1947 2,545 2,320 4,321 381 9,567 27 24 45 4
1948 2,938 2,627 4,918 464 10,947 27 24 45 4
1949 3,304 2,780 5,798 499 12,381 27 22 47 4
1950 3,908 3,214 6,383 518 14,021 28 23 45 4
1951 4,538 3,453 6,973 719 15,683 29 22 44 5
1952 5,133 3,559 7,550 746 16,988 30 21 44 4
1953a 5,517 3,743 8,436 887 18,583 30 20 45 5

Computed from Tables C-i and C-2.
Preliminary.
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TABLE C-5

Contract Interest Rates of Sampled Nonfann Home
Mortgage Loans, 1920-47, by Year Loan Made

— LW E INSURANCE COS. COMMERCIAL BANKS SAVINCs & LOAN ASSOCS.

YEAR
MADE

No. of
Loans

Cont. mt. Rate

No. of
Loans

Cont. mt. Rate

No. of
Loans

Cont. mt. Rate
3-Year

Annual Moving
Average Average

3-Year
Annual Moving
Average Average

3-Year
Annual Moving
Average Average

1920
1921
1922
1923
1924

73
119
170
209
279

6.1% ..
6.2 6.1%
8.1 6.0
5.9 5.9
5.9 5.9

69
58

113
147
182

6.2% ..
6.2 6.2%
6.2 6.2
6.2 6.1
6.1 6.1

69
58
79
84
85

7.0%
7.3 7.1%
7.0 7.1
7.0 7.0
7.0 7.0

1925
1926
1927
1928
1929

358
478
414
411
396

5.9 5.9
5.8 5.9
5.9 5.9
5.9 5.9
6.0 6.0

200
182
188
186
134

6.1 6.0
5.9 6.0
6.1 6.0
6.1 6.1
6.1 6.1

129
114
129
134
129

6.9 8.9
6.9 6.9
6.8 6.8
6.7 6.8
6.8 6.8

1930
1931
1932
1933
1934

347
299

98
15
26

8.0 6.0
6.0 6.0
6.0 6.0
5.9 6.0
5.8 5.6

114
114
41
32
32

6.2 6.0
5.8 6.0
6.1 5.9
8.3 6.2
8.1 5.8

107
50
26
24
38

6.9 6.8
6.6 6.8
7.0 6.7
6.5 6.8
6.4 8.3

1935
1936
1937
1938
1939

64
163
192
255
285

5.5 5.3
5.2 5.2
5.1 5.1
5.1 5.0
4.9 4.9

87
106
136
151
198

5.6 5.5
5.3 5.4
5.3 5.2
5.1 5.1
5.0 4.9

63
79

i].i
115
146

6.2 6.3
6.4 6.2
6.0 6.1
6.0 6.0
6.0 5.9

1940
1941
1942
1943
1944

404
584
813
459
286

4.6 4.7
4.8 4.6
4.5 4.5
4.5 4.5
4.5 4.5

220
194
160
152
152

4.7 4.8
4.7 4.7
4.6 4,6
4.7 4.6
4.6 4.5

130
168
105
135
165

5.7 5.7
5.6 5.6
5.5 5.6
5.6 5.4
5.3 5.3

1945
1946
1947

235
311
72

4.4 4.3
4.2 4.3
4.0 ..

164
380
81

4.5 4.4
4.3 4.4
4.4 ..

195
268
184

5.1 4.9
4.7 4.8
4.7 4.7

Based on National Bureau of Economic Research survey of urban mortgage lending. Refers
to straight loans (i.e. exclusive of purchase money mortgages and real estate sales contracts)
that were secured by one- to four-family homes; excludes loans for which year made or interest
rate was lacking. Averages are weighted by the original amounts of the included loans.



174 APPENDIX C
TABLE C-6

Contract Lengths of Sampled Noafarm Home Mortgage
Loans, 1920-47, by Year Loan Made

LIFE INSURANCE COS. COMMERCIAL BANKS SAVINGS & LOAN ASSOCS.

Cont. Length Cont. Length Cont. Length
3-Year 3-Year 3-Year

YEAB No. of Annual Moving No. of Annual Moving No. of Annual Moving
MADE Loans Average Average Loans Average Average Loans Average Average
1920 73 6.0 yrs. .. 68 2.9 yrs. .. 65 11.3 yrs.
1921 119 7.9 6.9yrs. 58 1.8 2.7yrs. 54 10.8 11.2yrs.
1922 170 8.6 8.5 113 2.9 2.7 72 11.5 11.2
1923 209 5.9 5.9 147 2.9 3.2 80 11.2 11.1
1924 280 5.7 5.8 182 3.5 3.2 82 11.1 11.0
1925 358 6.0 5.8 200 3.1 3.4 124 10.9 11.0
1926 477 5.9 6.2 182 3.6 3.1 104 11.2 11.1
1927 412 6.7 6.4 188 2.5 3.1 119 11.4 11.3
1928 410 6.6 6.7 186 3.2 3.0 124 11.4 11.3
1929 396 6.8 6.9 134 3.7 3.4 118 11.2 11.2
1930 347 7.5 7.3 114 3.6 3.4 99 10.8 11.0
1931 295 7.8 7.7 114 3.0 3.2 42 10.8 10.8
1932 96 7.9 7.8 41 3.0 2.9 24 11.3 11.0
1933 14 8.3 7.7 32 2.1 2.8 18 11.1 11.4
1934 26 7.9 11.0 32 2.9 7.1 33 11.7 11.7
1935 64 13.0 14.7 87 9.8 8.9 59 11.9 11.6
1936 164 16.2 16.0 106 9.7 9.6 78 11.4 12.2
1937 192 16.7 17.0 136 9.6 11.0 107 12.8 12.8
1938 254 17.7 17.6 151 13.2 12.9 112 13.7 13.1
1939 285 18.3 18.8 198 14.8 14.9 143 12.9 13.8
1940 403 19.9 19.8 220 16.0 15.1 124 14.6 13.8
1941 582 20.6 20.6 194 14.4 14.6 163 13.9 14.0
1942 611 21.1 21.1 160 12.7 13.3 103 13.5 13.6
1943 459 21.7 21.4 152 12.4 10.4 132 13.4 13.5
1944 286 22.1 21.4 152 10.0 10.4 162 13.6 13.3
1945 231 20.0 20.2 164 9.3 11.5 191 14.3 14.5
1946 311 18.8 19.3 380 12.7 12.2 262 15.0 14.9
1947 72 19.5 81 14.8 .. 181 15.2 15.1

Based on National Bureau of Economic Research survey of urban mortgage lending. Refers
to straight loans (i.e. exclusive of purchase money mortgages and real estate sales contracts)
that were secured by one- to four-family homes; excludes loans for which year made or contract
length was lacking. Averages are weighted by the original amounts of the included loans.
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TABLE C-7
Loan-to-Value Ratios of Sampled Nonfarm Home

Mortgage Loans, 1920-47, by Year Loan Made

LIFE INSURANCE COS. COMMERCIAL BANKS SAVINCs & LOAN ASSOCS.

No. of
Loans

Loan/Vat. Ratio

No. of
Loans

Loan/Vat. Ratio

YEAR
MADE

No. of
Loans

Loan/Vat. Ratio
3-Year

Annual Moving
Average Average

3-Year
Annual Moving
Average Average

3-Year
Annual Moving
Average Average

1920

1921

1922
1923
1924

49
61

117
182

260

46% ..

44 46%
47 47
48 49
50 49

64
57

108
144
176

48% .

49 50%
51 50
50 51
52 51

49
46
59
81
62

59%
56 57%
58 57
57 57
58 58

1925
1926
1927

1928
1929

333
448
383
354
312

49 50
51 51
51 51

53 52
52 52

195
178
187

180
127

50 51

51 52
54 53

53 53
53 52

98
83
98
104
107

60 58
57 58
58 58
60 59
61 60

1930
1931
1932
1933
1934

248
226
70
14

24

53 52
52 52
49 52

46 50
53 52

113

111

41

31

32

50 51

50 50
51 51

57 52
50 57

89
43
21

17

34

59 60
59 60
63 60
56 61
61 60

1935
1936

1937
1938
1939

62
163

191

255
284

53 58

61 61

64 64

67 67
69 70

84
104

130

143

192

60 59
61 60
60 62
63 65
69 69

50
69
104

105

131

60 61
62 62
62 63
64 64
64 66

1940
1941
1942

1943
1944

402
586
809
459
286

73 73
78 77
80 78
81 81

82 80

210
191

155

150
150

72 70
68 69
67 67
66 65
61 63

123
158
101

127
159

88 67
68 68
68 69
70 71

73 72

1945
1946
1947

235
311

72

76 78
75 75
69 ..

164

379
80

61 66
70 68
69 ..

195
265
183

73 75
77 75
74 76

Based on National Bureau of Economic Research survey of urban mortgage lending. Refers
to straight loans (i.e. exclusive of purchase money mortgages and real estate sales contracts)
that were secured by one- to four-family homes; excludes loans for which year made or other
necessary data were lacking. Averages are weighted by the original amounts of the included
loans.
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TABLE C-8

Contract Interest Rates of Sampled Mortgage Loans
on Nonfarm Income-Producing Properties, 1920-47,

by Year Loan Made

LIFE INSUBANCE COMPANIES CoMMERCIAL BANKS

Cont. mt. RateCont. mt. Rate
3-Year3-Year

YEAR No. of Annual Moving No. of Annual Moving
MADE Loans Average Average Loans Average Average

1920 13 5.8% .. 8 6.0%
1921 16 6.5 6.0% 5 6.1 6.2%
1922 22 5.9 5.9 12 6.6 6.2
1923 29 5.7 5.8 11 6.0 5.3
1924 38 5.8 5.6 30 5.2 5.5
1925 42 5.4 5.6 29 6.0 5.4
1926 49 5.6 5.5 25 5.6 5.9
1927 44 5.5 5.5 28 6.1 5.9
1928 47 5.3 5.5 37 6.0 6.0
1929 56 5.7 5.5 24 6.1 6.0
1930 27 5.9 5.7 24 6.1 5.2
1931 16 5.4 5.6 9 4.4 5.2
1932 7 5.3 5.3 14 5.6 5.1
1933 .. .. 5.2 8 5.9 5.6
1934 3 4.5 5.2 7 5.8 4.3
1935 14 5.3 4.9 9 3.7 4.3
1936 21 4.6 5.0 17 5.0 4.1
1937 22 5.1 4.9 13 5.0 5.1
1938 26 4.7 4.9 13 5.4 5.1
1939 33 4.6 4.5 20 5.0 4.2
1940 26 4.4 4.4 24 3.5 4.1
1941 38 4.3 4.4 24 4.4 3.9
1942 22 4.5 4.3 12 4.5 4.3
1943 14 4.2 4.2 17 3.9 4.2
1944 14 3.9 4.0 23 4.2 4.2
1945 18 4.2 4.1 27 4.2 4.0
1948 22 4.2 4.2 52 3.9 4.0
1947 1 4.0 12 4.4

Based on National Bureau of Economic Research survey of urban mortgage
lending. Refers to straight loans (i.e. exclusive of purchase money mortgages
and real estate sales contracts) that were secured by properties other than one-
to four-family homes; excludes loans for which year made or interest rate was
lacking. Averages are weighted by the original amounts of the included loans.
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TABLE C-9
Contract Lengths of Sampled Mortgage Loans on

Nonfarin Income-Producing Properties, 1920-47,
by Year Loan Made

LIFE INSURANCE COMPANIES Co MMERCIAL BANKS
Cont. LengthCont. Length

3-Year3-Year
YEAR No. of Annual Moving No. of Annual Moving
MADE Loans Average Average Loans Average Average

1920 13 4.2 yrs. .. 8 4.1 yrs.
1921 15 5.4 5.5 yrs. 5 5.0 4.2 yrs.
1922 22 6.3 5.9 12 4.1 2.9
1923 28 5.8 6.4 11 2.1 8.4
1924 38 7.0 6.7 30 9.1 7.1
1925 42 8.9 7.2 29 2.7 7.0
1926 49 7.6 7.7 25 4.4 3.3
1927 43 8.3 7.9 28 3.3 4.2
1928 47 7.9 7.8 37 4.5 4.3
1929 56 7.1 7.4 24 4.9 4.9
1930 27 7.0 7.2 24 6.1 7.1
1931 16 8.0 6.4 9 8.5 5.6
1932 7 3.9 5.9 14 2.9 5.3
1933 .. .. 4.1 8 3.5 3.0
1934 3 5.6 9.4 7 3.3 3.2
1935 14 9.7 10.1 9 3.2 3.8
1936 21 10.6 11.3 17 6.2 4.0
1937 22 12.2 14.3 13 4.6 5.7
1938 26 22.0 15.5 13 5.6 6.5
1939 33 15.3 16.1 20 7.7 7.8
1940 26 13.9 15.2 24 8.5 7.8
1941 39 17.5 14.8 24 6.2 7.8
1942 22 13.2 15.3 12 8.0 6.8
1943 14 13.6 12.8 17 6.6 5.8
1944 14 12.1 12.4 23 5.3 6.9
1945 18 12.0 16.2 27 8.9 5.6
1946 23 20.2 18.1 52 4.8 5.6
1947 1 21.0 12 4.3

Based on National Bureau of Economic Research survey of urban mortgage
lending. Refers to straight loans (i.e. exclusive of purchase money mortgages
and real estate sales contracts) that were secured by properties other than one-
to four-f amily homes; excludes loans for which year made or contract length was
lacking. Averages are weighted by the original amounts of the included loans.
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TABLE C-b

Loan-to-Value Ratios of Sampled Mortgage Loans on
Nonfarm Income-Producing Properties, 1920-47,

by Year Loan Made

LIFE COMPANLES Co MMERCIAL BA}flCS

Loan/Value Ratio Loan f Value Ratio
3-Year3-Year

YEAR No. of Annual Moving No. of Annual Moving
MADE Loan3 Average Average Loan3 Average Average

1920 13 49% .. 8 41%
1921 16 39 45% 5 45 43%
1922 22 47 48 12 46 47

1923 29 50 45 9 48 43

1924 38 40 43 28 43 40

1925 42 42 46 27 28 41

1928 49 52 49 25 52 40
1927 44 52 52 26 49 51

1928 47 53 50 36 51 50

1929 56 44 48 24 47 50

1930 27 45 42 23 52 41

1931 15 33 40 9 34 41

1932 7 40 37 13 54 37
1933 41 7 44 49
1934 3 48 51 7 50 30

1935 14 51 48 9 24 33
1936 21 46 52 16 52 31

1937 22 56 55 13 35 45
1938 25 64 57 13 39 40
1939 33 54 58 19 43 46

1940 26 57 57 23 55 48

1941 39 61 58 24 47 50

1942 22 57 58 12 51 49
1943 14 53 54 17 51 54
1944 14 53 56 23 56 53
1945 18 61 56 25 50 59
1946 23 57 58 50 63 59
1947 1 80 12 43

Based on National Bureau of Economic Research survey of urban mortgage
lending. Refers to straight loans (i.e. exclusive of purchase money mortgages
and real estate sales contracts) that were secured by properties other than one-
to four-family homes; excludes loans for which year made or other necessary
data were lacking. Averages are weighted by the original amounts of the
included loans.



B
ur

ea
u 

of
B

as
ed

 o
n 

N
at

io
na

l
Ec

on
om

ic
 R

es
ea

rc
h 

su
rv

ey
 o

f
ur

ba
n 

m
or

tg
ag

e 
le

nd
in

g.
 F

or
 n

um
be

r a
nd

 o
rig

in
al

 a
m

ou
nt

 o
f

sa
m

pl
ed

 lo
an

s, 
se

e 
Ta

bl
e 

A
-il

. F
or

ec
lo

su
re

 ra
te

 is
 th

e 
nu

m
be

r
or

 o
rig

in
al

 a
m

ou
nt

 o
f l

oa
ns

 m
ad

e 
in

 a
 g

iv
en

 p
er

io
d 

an
d 

fo
re

-
cl

os
ed

 b
ef

or
e 

da
te

 o
f r

ep
or

t (
19

47
) a

s a
 p

er
ce

nt
ag

e 
of

 a
ll 

lo
an

s
m

ad
e 

in
 th

at
 p

er
io

d.
In

cl
ud

es
 lo

an
s s

ec
ur

ed
 b

y 
al

l t
yp

es
 o

f p
ro

pe
rty

 (9
5 

pe
rc

en
t

re
pr

es
en

tin
g

ho
m

es
) c

la
ss

ifi
ed

 b
y

th
e 

fo
llo

w
in

g 
pe

rio
ds

: 1
92

0-
29

, 1
93

0-
34

, 1
93

5-
41

, a
nd

 1
94

2-
47

.
b 

In
cl

ud
es

 th
e 

fo
llo

w
in

g 
ty

pe
s o

f l
oa

n:
 d

ire
ct

 re
du

ct
io

n,
 c

an
ce

l
an

d 
en

do
rs

e,
 a

nd
 sh

ar
e 

ac
cu

m
ul

at
io

n 
pl

an
.

In
cl

ud
es

 F
H

A
-in

su
re

d 
an

d 
V

A
-g

ua
ra

nt
ee

d 
lo

an
s.

d 
N

ot
 sh

ow
n 

be
ca

us
e 

le
ss

 th
an

 te
n 

lo
an

s i
nc

lu
de

d.
e 

Le
ss

 th
an

 0
.0

5 
pe

rc
en

t.

TA
B

LE
 C

-li
Fo

re
cl

os
ur

e 
R

at
es

 fo
r S

am
pl

ed
 N

on
fa

rm
 M

or
tg

ag
e 

Lo
an

s, 
19

20
-4

7,
 b

y
Pe

rio
d 

Lo
an

 M
ad

e 
an

d 
by

 A
m

or
tiz

at
io

n 
or

 In
su

ra
nc

e 
Pr

ov
is

io
n

PE
R

IO
D

 M
A

D
E 

A
N

D

1-
 T

O
 4

-F
A

M
IL

Y
 H

O
M

ES
A

LL
 O

TH
ER

 P
R

O
PE

R
TY

Li
fe

 In
su

ra
nc

e
C

om
pa

ni
es

C
om

m
er

ci
al

B
an

ks
Sa

vi
ng

s a
nd

Lo
an

 A
ss

oc
s.a

Li
fe

 In
su

ra
nc

e
C

om
pa

ni
es

C
om

m
er

ci
al

B
an

ks
TY

PE
 O

F 
LO

A
N

N
o.

A
m

t.
N

o.
A

m
t.

N
o.

A
m

t.
N

o.
A

m
t.

N
o.

A
m

t.

19
20

-2
9

Fu
lly

 a
m

or
tiz

ed
Pa

rti
al

ly
 a

m
or

tiz
ed

N
on

am
or

tiz
ed

7.
9%

9.
0%

17
.4

20
.3

22
.2

23
.2

6.
6%

6.
0%

7.
6

8.
4

7.
4

9.
7

8.
7%

b
9.

2%
b

..
..

4.
5

5.
4

11
.7

%
6.

6%
22

.6
29

.9
18

.9
27

.0

13
.6

%
8.

6%
12

.5
20

.7
10

.9
7.

1
19

30
-3

4
Fu

lly
 a

m
or

tiz
ed

Pa
rti

al
ly

 a
m

or
tiz

ed
N

on
am

no
rti

ze
d

15
.9

17
.8

16
.0

19
.0

24
.4

28
.1

2.
9

3.
7

5.
8

5.
4

5.
5

8.
0

9.
6"

12
.8

"

12
.5

11
.4

18
 0

14
8

.

7.
1

1.
6

8 
8

3 
1

5.
9

1.
3

19
35

-3
9

Fu
lly

 a
m

or
tiz

ed
Pa

rti
al

ly
 a

m
or

tiz
ed

N
on

am
or

tiz
ed

0.
9

1.
6

5.
3

4.
8

0
0

0.
4

0.
7

1.
9

4.
2

0.
8

0.
9

0.
9"

1.
5b

..
..

0
0

0
0

0
0

d
(1

11
.4

12
.3

6.
7

17
.7

0
0

In
su

re
dc

0.
8

0.
9

0
0

0
0

d
d

0
0

19
40

-4
7

Fu
lly

 a
m

or
tiz

ed
Pa

rti
al

ly
 a

m
or

tiz
ed

N
on

am
or

tiz
ed

0.
3

0.
2

0
0

0
0

0
0

0
0

0
0

0
0

..
..

0
0

0.
9

0.
2

1.
1

0.
1

d
d

0
0

0.
9 0

0
In

su
re

de
0.

2
0.

2
0

0
0.

4
0.

2
d

d
0

0

lo
an

s o
n

on
e-

 to
 fo

ur
-f

am
ily

tT
l z C
.,



180 APPENDIX C
TABLE C-12

Foreclosure Rates for Sampled Nonfarm Home Mortgage Loans
Made 1920-29 and Outstanding January 1, 1930,

by Year Loan Made and Other Characteristics

LOAN
CHARACTERiSTICS

LIFE INSURANCE
COMPANIES

COMMERCIAL
BANKS

SAVINGS AND
LOAN ASSOCS.

No. Amt. No. Arnt. No. Amt.

YEAR LOAN MADE
1920-22 8.5% 15.5% 8.3% 7.1% 4.4% 3.6%
1923 14.1 20.3 3.2 5.1 6.3a 79a
1924 18.5 23.7 9.3 12.5 10.9 13.2
1925 16.5 16.7 14.4 15.7 16.3 12.8
1926 22.1 25.1 16.2 12,2 15.6 15.3
1927 23.1 22.2 11.9 13.7 11.9 11.1
1928 24.4 28.8 13.3 15.2 14.6 14.9
1929 26.1 29.3 12.9 15.5 12.1 19.4

TYPE OF LOAN
Fully amortized 11.4 13.0 10.2 9.1 12.3b 13.4"
Partially amortized 23.0 25.8 12.2 12.9
Nonamortized 26.8 27.3 12.8 14.3 9•7a 10.Oa

CONTRACT INTEREST RATE
5.0 - 5.9% 16.6 16.0 6.8 1.9 3.2a 3,9a
8.0 - 6.9 23.0 27.0 13.0 14.5 10.1 10.8
7.0 - 9.9 21.9a 38.3a 8.1 12.7 14.0 16.0

CONTRACT LENGTH
0 -4 years 25.9 26.1 12.4 16.3 7.la 10.2a
5-9 23.0 26.8 9.1 6.0 18.6 20.5
10-14 14.3 17.0 17.9 15.0 11.4 13.0
15 and over 26.7 23,6 C c C C

LOAN-TO-VALUE RATIO
o - 39% 15.4 21.8 5.6 6.3 6.4 11.2
40-49 14.2 15.5 12.6 11.3 12.5 13.9
50-59 27.1 29.6 12.6 12.6 12.1 14.7
60 - 79 36.3 38.5 15.2 19.1 12.8 10.4
80 and over C C 17.9a

All loans 21.6% 24.4% 12.1% 13.1% 12.3% 13.5%

Based on National Bureau of Economic Research survey of urban mortgage
lending; refers to loans made in the twenties that were secured by one- to four-
family homes. Foreclosure rate is the number or original amount of loans fore-
closed during 1930-47 as a percentage of all loans outstanding at the beginning
of 1930.

a Based on less than fifty loans.
b Includes the following types of loan: direct reduction, cancel and endorse,

and share accumulation plan.
c Not shown because less than ten loans included.
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