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RELATION OF THE DIRECTORS TO THE WORK AND
PUBLICATIONS OF THE NATIONAL BUREAU OF

ECONOMIC RESEARCH

1. The object of the National Bureau of Economic Research is to ascertain and to present to
the public important economic facts and their interpretation in a scientific and impartial
manner. The Board of Directors is charged with the responsibility of ensuring that the work
of the National Bureau is carried on in strict conformity with this object.

2. To this end the Board of Directors shall appoint one or more Directors of Research.
3. The Director or Directors of Research shall submit to the members of the Board, or to

its Executive Committee, for their formal adoption, all specific proposals concerning researches
to be instituted.

4. No report shall be published until the Director or Directors of Research shall have sub-
mitted to the Board a summary drawing attention to the character of the data and their
utilization in the report, the nature and treatment of the problems involved, the main con-
clusions, and such other information as in their opinion would serve to determine the suitability
of the report for publication in accordance with the principles of the National Bureau.

5. A copy of any manuscript proposed for publication shall also be submitted to each mem-
ber of the Board. For each manuscript to be so submitted a special committee shall be appoin-
ted by the President, or at his designation by the Executive Director, consisting of three
Directors selected as nearly as may be one from each general division of the Board. The names
of the special manuscript committee shall be stated to each Director when the summary and
report described in paragraph (4) are sent to him. It shall be the duty of each member of the
committee to read the manuscript. If each member of the special committee signifies his
approval within thirty days, the manuscript may be published. If each member of the special
committee has not signified his approval within thirty days of the transmittal of the report and
manuscript, the Director of Research shall then notify each member of the Board, requesting
approval or disapproval of publication, and thirty additional days shall be granted for this
purpose. The manuscript shall then not be published unless at least a majority of the entire
Board and a two-thirds majority of those members of the Board who shall have voted on the
proposal within the time fixed for the receipt of votes on the publication proposed shall have
approved.

6. No manuscript may be published, though approved by each member of the special
committee, until forty-five days have elapsed from the transmittal of the summary and report.
The interval is allowed for the receipt of any memorandum of dissent or reservation, together
with a brief statement of his reasons, that any member may wish to express; and such memo-
randum of dissent or reservation shall be published with the manuscript if he so desires.
Publication does not, however, imply that each member of the Board has read the manuscript,
or that either members of the Board in general, or of the special committee, have passed upon
its validity in every detail.

7. A copy of this resolution shall, unless otherwise determined by the Board, be printed in
each copy of every National Bureau book.
(Resolution adopted October 25, 1926 and revised February 6, 1933 and February 24, 1941)
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Preface

THIS study was undertaken in 1954 as part of the National Bureau's
study of trends in wages and productivity in the United States, a
research program undertaken with the assistance of grants from
the Alfred P. Sloan Foundation. The Foundation is, however, in no
way responsible for the conclusions.

I should like to thank Leo Wolman for first suggesting this study
to me; for his help, encouragement, and patience as the work pro-
gressed; and for making available his files and workbooks, on which
we have drawn at several points.

Donald P. Jacobs participated actively in the research from its
beginning almost to the end. He supervised much of the day-to-day
work of gathering and processing data and has read and commented
on the draft manuscript.

Robert E. Weintraub did a large part of the work of collecting and
processing wage data. Joseph Guggenheim collected the data for the
rent index and computed most of it. Sandra Gottlieb began the collec-
tion of data for the clothing and home furnishings price indexes. The
index of illuminating gas prices is the work of Dan Moose, and much
of the final computation of the cost-of-living index was done by
Harry Gilman.

The clothing and home furnishings indexes were greatly improved
by suggestions made by Dorothy S. Brady and Ethel D. Hoover.
Margaret G. Reid gave valuable advice on the rent index and read
and commented on the draft of Chapter 4.

During the last half of the study, H. Gregg Lewis was a constant
adviser. He read the draft manuscript and made many helpful sugges-
tions. Valuable comments on the draft manuscript were also proffered
by Gerhard Bry, Daniel Creamer, Zvi Griliches, Harry McAllister,
Clarence D. Long, and George Soule.

Firth Haring prepared the manuscript for press. H. Irving Forman
drew the charts.

Our indebtedness to Paul H. Douglas will soon become obvious to
any reader. Though we have frequent occasion to disagree with his
estimates, they have constantly served as our point of departure.
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PREFA CE

We are grateful to Sears, Roebuck and Company and to Mont-
gomery Ward & Company for their permission to use files of cata-
logues at their main offices. In particular, Edward Zink at Sears' and
Fred W. Jameson at Ward's were of great assistance to us.

ALBERT REES
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