

[image: image1.emf]Figure 1. Level and Composition of Gross Capital Inflows, 1982-2005

(In billions of U.S. Dollars)
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FDI series is CEIC : CJTCAB

Other inflows from CEIC: CJTCBB

Portfolio inv from CEIC: CJTCBB

These series are originally in millions.

Turn them into billions first.

[image: image2.emf]Figure 2. Gross Capital Flows by Component, 1982 - 2005

(In billions of U.S. dollars)



Source:  CEIC database.

Note:  Scales differ across the four panels of this figure.
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The series are from CEIC. They are originally in millions USD, but I have changed them to Billions USD.

	Direct Investment, Inflow
	CJTCAB

	Direct Investment, Outflow
	CJTCAA

	
	

	Portfolio Investment, Assets
	CJTCBA

	Portfolio Investment, Liabilities
	CJTCBB

	
	

	Bank Lending, Assets
	CJTCCAF

	Bank Lending, Liabilities
	CJTCCBF

	
	

	Other Investment (excl. Bank Lending), Assets
	CJTCCA-CJTCCAF

	Other Investment (excl. Bank Lending), Liabilities
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[image: image3.emf]Figure 3. Asian Economies and Emerging Markets: Net Capital Flows, 1990-2005

(In percent of GDP)



Source: World Economic Outlook database.

1/ Average for emerging markets in EMBI+ index, excluding Latin America and Asian countries.
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The data here comes from WEO.

Go to Sheet Data3.1 to refresh and download latest annual data.

Data3.2 and Data3.3 would contain period averages for the relevant countries and regions.

[image: image4.emf]Figure 4.  China's Share of Foreign Direct Investment Inflows to Emerging Markets,    

1994-2005

Sources:  World Economic Outlook database, CEIC database, and authors' calculations.

Notes: This figure uses data on gross FDI flows. The bottom panel excludes gross FDI flows to China 

originating from Hong Kong SAR from both the numerator and denominator of the two ratios shown.
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Series come from WEO, and can be refreshed in sheet Data4 using EDSS refresh function.
Line 32 contains China’s FDI from HK, which is CEIC series COJCA, now in billion dollar terms.

[image: image5.emf]Figure 5. External Debt: Cross-Country Comparison, 1990-2004

(In percent of GDP)



Sources: World Economic Outlook database, CEIC database, and joint BIS-OECD-IMF-WB statistics on external debt. 

Includes private sector debt.

1/ Average for Hong Kong SAR consists of data between 1996 and 1998.

2/ Average for Korea consists of data between 1994 and 1998.

3/ Average for emerging markets in EMBI+ index, excluding Latin America and Asian countries.  
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Data5.1 contains series downloaded from EDSS WEO.
Data5.2 has series from CEIC.

Data5.3 consolidates these data for plotting these two charts.

[image: image6.emf]Figure 6.  External Debt, 1985-2005

(In percent of GDP)
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First download CEIC total external debt series CFMA, and CEIC short term debt series CFMCB. 
We now compute share of short term to external debt.

CEIC CATA series gives annual nominal GDP in RMB terms. 

To transform it to USD terms, divide it by CMRBA series (RMB to USD exchange rates, annual average).

With this USD-term GDP, we can now compute the external debt ratios.

[image: image7.emf]Figure 7. Errors and Omissions and Portfolio Investment, net for 1982-2005

(In billions of U.S. dollars)



Source: CEIC and World Economic Outlook database.
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Net Errors and Omissions data from CEIC: CJTD.

Portfolio Investment data for 1982-1990 comes from WEO W924BFP series. For the remaining period, it’s from CEIC: CJTCB series.

Series are transformed to be in billions USD.

[image: image8.emf]Figure 8.  Reserve Adequacy Indicators, 1995-2005



Sources: IFS, DOT, WEO, and Joint BIS/IMF/OECD/World Bank Statistics of External Debt.

1/ Average for emerging markets in EMBI+ index, excluding Latin America and Asian countries. 

Notes: In the top panel, end-of-year reserves are shown as a ratio to the number of weeks' worth of imports in that 

year. Data for remaining panels are also based on end-of-year figures.
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To get the numerator in all three charts in this panel, we need to download reserves number for a list of countries. This can be done by refreshing Sheet Data8.3, from EDSS refresh.

For the first chart (reserves/imports), the import figures are downloaded from EDSS in Sheet Data8.3.

M2 numbers are likewise downloaded from EDSS in Sheet Data8.3.

The middle chart gets a little complicated. The denominator, short-term external debt series, is in fact a sum of series G, H and I from the Joint BIS-IMF-WB external debt dataset. One of these series (series “I”) has not been updated for post-2003 numbers. As a result of this, there’s no short term external debt numbers for post-03. {Sheet Data8.1 contains the raw debt data, while sheet Data8.2 is a pivoted version}.
Sheet Data8.4 contains data from CEIC for Korea and Taiwan.
Sheet Data8.5 consolidates all these for chart-plotting.

