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Figure 2 − France vs. Britain example
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Figure 3 − France vs. Britain example
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Figure 4 − bus. cycle example
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Figure 5 − bus. cycle example
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Figure 6: time consistency in example 1



0 0.1 0.2 0.3 0.4 0.5 0.6 0.7
−6

−5

−4

−3

−2

−1

0

1

2

3

4
Lagrange multipliers

Pareto weight of the rentiers

λ
1

µ

0 0.1 0.2 0.3 0.4 0.5 0.6 0.7
−10

−8

−6

−4

−2

0

2

4

6

8

10
Time consistent structure of debt

Pareto weight of the rentiers

Short−term

Long−term

Figure 7: time consistency in example 2


