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IJqJICJI ta cxvcqA bi.jjcj jo (j j) jjic cpvuc zu 9CjOL bucG2 LOW

v _ (jg)

LG29G 0(11. LG2flJ 92

JP22 219L1IU 10 00JC P"ll! P' 9Ce MG W9A U9j1A

= (L)

bucc2 MG 9AG

0L 2flp2l!Wl!IJ pc LGJ9POU2JJIb () pGIMGGU 00q2 9Uq 9COL

= (yyt\)(QC+, (ie)

u"q w9

obbo2cq 10 GIJGC!AG 9CIOL 2flbb1!G2 9LG pG!u pcjq ijxcq MG UOM

UOM 9bbJA () 9uq (g)) pGHUU8 UI wiuq 1J9I 9CU191 92

= (i)
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9LC 9CUI9flA qi2cn22iu
(Jg) i ACLA ooq 9bbLOxIW911011 OLL9C AOII1WC2 OJ1G 2JXC MC
coIucIu OL9qc u ra cA o couijtw pLonp rtcp cxbcuwcIU2
LC2flJ12 oijJ cdrnjrpuriw C9JCflJWOIJ2 !U 9qA9ucc 1j.OW IpC 9C1OL
(Jo?Y qrruu ipc COflL2C OMp1Cp i jpnuq i conjq &1c22 pc
9bbLoxwrniou MJJIjG 10U cE-p92Cq C2PW91G2 jOL KLflW9U
j Lcpcq pvi pc 1jCOL cotuciu !bbLo9cp Wfl2j pe ooq
8

Lcqrrccq-ouJJ GCOUOWCiUC 021 tW91C2 0QV 9LC LC9IIA LcJ!9p 16 B'U

M11 jJJC 122(1G2 qraCn22cq peLe Oijc W9A 9j20 dr1c2iou MPG1JGL

911q 1J191 pc!L iWb9C1 011 9C4OL bucC2 'L 9uA w9A p9AC 1!U10 1O qo

qçJci2 W(T2 pe qi2cn22cq ru jpc coiucxi oi, pc fl91J2CL bLoplcuf

(J) pvc cou.ccjA boriucq ori p: p12 ! ML0UW p9 L9C

OACL9fJ AOJnWC OLVC 12 luG J(CA 9C0L BP9M91 uq Dcpcl.!9

(1U9JU1JCC W9JC1U ii 2CCUJ 92 JP.9qC qcci2 L9IJJCL 1p91J pc

62PW91C2 JJSAC 9bbjicq ipc wcpoq 1o 21U19i10U2 111 MJCJJ 1L9qC !2

MJJICJJ L9CIOL COIUCIU 91191A2!2 92 9CUI9JJA P0011 couq1ccq owc

JJJCLC 9LC 9qUJ1ucqjA 201110 drrc2ioua 9pOtU jJC M9A 111

12 8

cdrnppunw woqc /AGU jpc p.qc 2pv1.c 12 2nWcicIuIA 2U39JJ -- 92

pc 9bbLo9cp !2 CIJULGIA 1r12ucq EU iC C01U0X1 O 9 CUGL9j-

p9Ac L9JJCq j.ow cbjic91 O AIuJo[ic jflLIJ2 on pOMGAGL j1V

0116 JJJC LC9C1!OU2 O 1L9qC 1p0011212 10 IpG 9COL COIUCUI 9bbLO9Cp

JjJ12 12911 6jC9IU LC2f1JI pn 9J20 2011J6!AP91 cuJp9L922!u

9qAOC9102 Opc 9C1OL coiuciu 9bbLo9cp 9AG c9lwGq

qrAlqcq pA ipc 9LG96 cJ9aiciA oi 2np2cuioIJ 1rI2 92 pc



qiuccq conuI.c2 cVImO PC 2fl24VIJC GACU n2!IJ P!2 OMU qVW
nuqcijAw a2nwbpou WVI Aj2 9AC qic 2VWC GCPUOIOIC2 V2
LC2CVLCJJCL2) fVMLCUCG (j) p 2OMU pVl flOOq,2 cLncI9J
2nPa1w4!ou /oO2 G21IWVC2 9LC COWbSLVpJC 10 1JO2C OOCL

oujA atc pcc qsiptoti Vnwbpoua ("up nuijtA crtciuc oi
ooq 9J20 V2211WC2 V ACLX I01 V LCVIG CrV2UC1A O 2flp2flhi0U
[VLRCL lpV'J WC bctcciu °ODI Vc4nA 2bCu ou ncp iwbot
wVufqcWuu acqoL bLoqncu C2C ooq 12 ACLA wncp

ow IpC 4j2' pc OECD monjq VAC JV0L-flUGU2tAC
CjGCe /OOq VI2nC2 iVi lu qic Vp2CUCC OUJV1JflCWLC2 twboU2
CJSIUJ iJIVi WC CJV2UC!i)t O qcwiiq OI. iJIC2G ooq !2 ACLA joi iu
IIUCIJ2!AC iJJVIJ VIJA ooq pjj bLoqnccq w pc 4oLqf pn ou pc
ooq VqAVucCq COI1IULIC2 tWbOI4 owj.ijVLC i. WOLG

jp VL&IWCUj qcbCuq2 uo oujA ou JJC cjsiw jpj jJJC wuncwtcq
CIOL COIUCIU nUqCL2IViC 1J1C LI1C wJbVc oij4oI4p-or1qi LVqc
JJJCLC LCUJVIIJ2 JJC VL&IWCIU ojooq(j) pvi C2i1wv1c2 o1,

CCPIJO10V J1V2 PCCIJ IpC WVTU CVI12C 12 2flp1CC 10 LGAJ2IOU !.UC1A

CWJMUC9J MOLIC JV ILVqC J1V2 GCU OIJJA V 2CCOUqVLA !TJnCUCC MJJTjG

VU CWb!UCVJ WVU CL' uq 1JJfl2 IJJC COUCJII2IOU O LCCCIJj

IJIC V22622WG1U OLIJJC CVI12C2 OCVLJC2 !U LVCOL b •cc !2

C0UCP2!0U2

cpuRc' ILVqG nuqcCJA o pc iG wwu OLCC qu1xu MVG2

JJC VbbVLctu CJJVUC2 iu VCjOL qcwq qn€ io pIV2Cq CCpWC9J

VLG 2LUVIJ cowbVi.cq Mip C1JJGL VCUIVJ CVUG2 U WC2C 2flbbl!G2 OL

11CCC!AG,, VCOL 2f3bb1G2 V22OCIVCq M11)J WCV2flLC LVG AOII1WG2

!2 AiuqicV6q yuq 20 12 IJJC bouu pvi 2111CC flJC CVUC2 111

111C CUCLVJ qCV i}JVI L 2 fl2CWJ O G2UWVIC IJC 1VC1OL COIJCIU 0



&i;qucc o cwbiucj MOLJCGL23 IJJGA IIAG ojcLcq nupcIbLnJ

AGLA ooq 112G 0J!2 obboLtr1u1 jçipGL pmi bLo14qu pc1bpj

L96 Wcoua2 92 &orib 9/G uo wqG

1pc botici iiq 112GJ1IG22 0LJJGtL IJJGOLGIJC9j U9UJGMOLJC

bLo/Jqcq nrndnc obboi.muuA LOL u.vqc ccouowi o qcwou2.9G

i22r1G o4L9qc ccpuojo uq MVG2 wA pc tcRqcq

Awqc9l!ou 0L2(ICP woqcj 92 bwcpcj io0J2 pc MJJOJG

2flC cwbiuc9t 922G22WG1U2 UI cucL9J-cdnq1punw L9G woqGJ2 !

J,OLG0AGL MG W9A i2nc iJJ91 1JG M9A 1JJ91 MG C9IJ &onuq

pc bLopjcw

UJ12!G9qI1J ptu 2IlCp C9jCflJ9POU2 9LG 9 A9tq 9uq (I2GIJIJ 9bbI.09cJJ o

9IJOIpGL C9JCflJ91!0U2 1}191 2J10/A 2W9JJ UGj L9CiOL co1UU1 °L lL9qG 9LG

cn1bu pcpiuq jju M9c2 ] w rnw oru qJ L°' ouc LG92011 OL

ojnwc n bLopjcw LOL i02G MJI0 M0(Tf w9Jcc L9C pc ww

°L 11191 L9G pIU LG2G91CGL2 9AG pGGU UJU jO 2GG 2UJ9jJ lLvqc

qi2upnuiou9j GGC2 IJ.OW IUiGUJ9I!0U9J iL9G M1p lJG 2U19JJ AOJfIWG

COU2LflCI 9 dr19u!wi!AcjA bj9n2ip1c woqc LccouciJc2

jp qc2biic M9i 110/A 2661112 10 pc pG C92G i 12 bo22lpjc o

Gwbp92icpc bocuuvj rujboiwucc 0LP9 p!92 urnA nw on

U2!U 2JqJJ bLcunrlw 12 ML01J pn LG2G9LCGL2 9A6 p6613 1JJU 10

pw2cq ccpuo1oicv cjrnuc jrn2 bjAcq u rwbo.wiu LOJG 113 143€

i UJ9A mw Ofl1 491 G iuc C92G 191

couccbjrw Onuq9mi0u2 0L1JI2 M04C 9LG 2ofluq

oi. iwbLoAcq G21W91G2 cowe &ou pjjrnm MG CVII 29A 12 91



wv bucc-wjau ccouowA qo uo SLG22 pc bo2cq pA

CJS2SIOOW CXCLC!C pSi cxbjotc 1JJC CCC OI ccpincsj ctrnuc Lu S

cxbcuwcIU2 iip qic woqcj iicji jpcA pna jsq io LCSJ1SC qrnt

CC1J? }J0MCACL O pSAC iqcuujcq C CSIJOUCSJ lJJ0r1jJ

fbi LJCCG22SUJA 10 WSJCG 2CUG 0 S LcSj-MOLq 12tW 20W6 ipGoIJ2l2

qcisij SAC pecu cpoacu io jsA ASIC ipe WCCp9u1c2 oupe woqcj

bciow s iporipi cxbcuwcui -- giponpi cxbcuwcui //41026

(IIJIJSICLSJ cpsic if ICC1JIJOJOA !U s awsjj obcu ccouowA

CXSUJIUC2 jJC GJCC 0 511 CX08CU0fl2 C}J5UC !U M0LI bUCC2 OL S

cxbjgiu iLsqc pcoi.A ru pc cisaoour /JJSi ouc qoc MCU ouc

couijicq OACL ijJC LOJC 0JJC 251JSL CXCLC!262 IPSI 51.6 n2Gq 0

pSAC psbbcucqe iuicsq i ps aowc LSqC ccououni SAC pccowc

9U9rA2i2 ntu 1C aisuqsiq cowbciuAc iLsqc woqcj pJjJSi 26CU12 io

1CCJJ1J0O siiq SCI0L bucC2 91.6 iuqCcq ACLA MCII ernicq LOL

SIC f12iU p6 MLOU woqC: IpC LCJSPOU2JJ!b2 swou ILSqC

pA SAG 11JC0U212 0UC 20 1. 0IJ1LSCJC J401 pCCSI12C IJJCA

LC92Of9jC pCcu cxcousicq .!uCOWbCiCui,

601146111 OiLSG s bLoccqrrLc ipsi wt.u oiu 40 pc cuitcjA

!U1UJS4CL1SJ yuq CCOUOWI2I2 //410 JJSAC csjcnjsicq IJJC 4SCIOL

ips suA 9u9JA212 uin 2OWCOM sccouimoqsic S2 p6611 qccscq

,u.cc9ui1; JjJc 2W5JJ AOr1uJc O44LSC MIC 12 ccI.WI11IA s jccA sci

M}JICp wsA MGfl pe S cmcis b514 opc 24oi.A 92 pecu q12uJ1226q 92

iu jSC4 cun.c1A sbbLobuS4c' 1116 SC401. P!92 OCCpUOIO1cI CpSuC

cuiciu? w owc 92C2 q2uJuR sa rtuonuq SbbLoscpc2 4S4 91.6
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no2l3ums2-13qIof 3d1 b in3m3faia 3111 lii muIov 3bEli bo 33f13dfi 
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&11 b hsq i 233nq 2booa no sbs,f'to ioSqmi 3111 risrlw 33nq 
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anbiam fuorifiw nibss1im s anolls!uoIs3 11191(103 101311 sirnaib 

muas w bib ;w 1191 fr1im di idw 332 of Jiolle uorio 'ns 
qiñanoifsb-r di 3niffiIuoISo 3w533d sIqmi2 noiw 3d fwm 3df 

s ion ai 233 riq ioiout iii 2snEd3 bns 111311103 1o1311 n38w13d 

32i31$X9 mOO12.2613 blSbnBf2 

niau ui ai1oq ni22o1bbs diiw noiw nir1fon i idT 
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U1GUCSIJ ECOUOWIC JçGAIGM3 1'11

!u wc iao: 9U cijnwou oL9cuJiJAc cxbjuiou

B0flUq ]0p11201? if (j !U 111G PJ1CU1LG O

PIJUJJ13!OI1g MoI.IC EOLCC CI!co: flrnAcL2iA O CP!°

GIjGCI2 OWJUJ1&UOU vuq tLqG P1 BO! 9lJqELGGW1? cq
Q JLGCWØU W 'q v (iaY O' iJIG JOL UWLJCCI

/A2pwou: ywGucu E1ucthu2c Iuiu

KOGL2 cq jLG sIJg J/9G: fCAGJJ!IJ DOJY
nujqq -- NX 21L1q1J 9!U lu I BP8MW 9uq

BP! I iiq DGPG1! A (i'ctY ELGCL Lqc LJq !1V62 OpG

M9apIuou: couowic bocA P1!wlc

RGWGtU uq vj2pcj r. (J ipc wic OLMOLIUIJ Vu1uc!

bLcIrunuI.A LC2I112 MBEB MOLI<1U b9bCL

Btq'! w uq 0 (J ji.qc uq fl Mc2: OWG

ffEEEIcE14CE



4J

I4DEI MOLtCJIJR bbGL

E (iotY MC2 uq LCAOAW qoo. iqc2

Q.
jnccnb DLOOICW bGL OU EC0U0111!C VC1!A!A 3: JQJ-

VUJGUCIJ !U 1116 jgo2: WUi 2I1C1CIUg 2orwq OL "II
r'tLcucc w uq j, (j IIUCLU!OII91 ILcjG uq

ug OECD rpoL 4 OECD (oi.jpcowiu)
w (oY !UIG pJoLJg lyAigGq 4iOU JOppiiOU

}.pcc yjç (j ipc jpcotX ojdc r'ouqou: cunhjIr

cou2cdr1cucc BLOOF!U bbGL OIJ EC0U0UJIC CU!J1A j

KLnRurnif li (J jLomu MOLJq Lqc: cnc uq

J ax.

CjOL COIUGIU OISG 0UUCt1!0USI ECOUOIJJ!C2 3:ô3-

D.qoqj. y uq 2WTCI? jç (io) vu 1IUCLbLCjIOU opG

IUpwl:6•

/G2: rciiu DOMu. MpIuou: yuJGucu Eucthc

pc dniou ju 1 pwi 9uq y Koici. q2 ug
DGLqOI V uq IIflL if (J ji.qc 9uq MC2 --MJ



oqpLq: JC11q0U

ooq (J joup-on jqc EwbIo?uuc ug

UJ9IInJ1CUTU1J BLOOIc!U j9b6L2 OU ECOUOIJJC yg' J

vcp r 'iq 2P H JLqG uqop iii fl

yiucuCu MOLICGL /pJuou: BLOOt(TU2

!OP!Ou !U coI!!u cq' iwboi. Exbol.t2 9ug pc

GUJGL F (iooY Lsqc CCOUOWJ2 /UGM uq
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