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Table 1 
Effects of Two Percent of AGI Cap on Tax Expenditure Benefits 

 

AGI Group Returns AGI 
Tax Exp. 
Benefits 

Percentage 
With Limits 

Increased 
Revenue 

Increased 
Revenue per

Return 

Increased 
Revenue as %

of AGI 

Increased 
Revenue as 
% of Tax 
Expenditure 

Benefit 
(000) (1) (2) (3) (4) (5) (6) (7) (8)

0-25 61 620 33 73 22 370 3.6 68 

25-50 35 1268 52 92 37 1049 2.9 70 

50-75 20 1250 51 98 43 2114 3.4 84 

75-100 12 1057 45 96 36 2899 3.4 79 

100-200 13 1762 64 95 61 4590 3.4 95 

200-300 2 547 24 92 20 8683 3.6 82 

300-500 1 444 23 82 15 12758 3.4 65 

500 plus 1 1680 68 77 45 43337 2.7 66 

ALL 146 8627 360 86 278 1901 3.2 77  

Column 1 in millions 
Columns 2,3 and 5 in billions 
Column 6 in dollars 
Columns 4,7 and 8 in percentages 

Estimates refer to 2011 



 

 



 

 

Table 2 
Effects of Two Percent Cap on Number of Itemizers 

Thousands of Taxpayers 

AGI Group 
(000) 

Current Law 
(1) 

(million)

With Two Percent Cap 
(2) 

(million)

Percentage Reduction 
(3) 

0-25 2.83 0.86 70 

25-50 10.09 1.38 86 

50-75 10.89 0.95 91 

75-100 8.45 2.09 75 

100-200 11.23 3.68 67 

200-300 2.17 1.51 30 

300-500 1.12 1.06 5 

500 + 0.97 0.95 2 

ALL 47.75 12.48 74 



 

 



 

 

Table 3 
Effect of Excluding Specific Tax Expenditures from 2 Percent Cap 

(Billions of Dollars) 

AGI Group 
(000) 

Charitable 
Giving 

Property 
Tax 

State & Local 
Income Tax 

Mortgage 
Interest 

Health Insurance
Exclusion 

Child 
Credit 

0-25 -0.03 -0.02 -0.01 -0.31 -20.71 -0.88 

25-50 -0.22 -0.15 -0.12 -3.12 -25.56 -9.15 

50-75 -0.62 -0.25 -0.24 -5.31 -25.32 -10.84 

75-100 -0.70 -0.22 -0.29 -4.85 -21.30 -7.67 

100-200 -1.95 -0.72 -1.56 -12.40 -31.31 -4.63 

200-300 -1.36 -0.58 -2.32 -5.31 -7.89 0.0 

300-500 -1.76 -0.75 -3.92 -4.92 -4.60 0.0 

500 + -15.42 -2.25 -20.29 -10.09 -3.62 0.0 

ALL -22.07 -4.94 -28.76 -46.31 -140.32 -33.16 
 



 

 



 

 


