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□ Research Title

Antecedents of Entrepreneurial Opportunities: A case of IOT (Internet of Things) business

□ Research Purpose
The purpose of this research is to discover antecedents which act as facilitators or divers of finding new business opportunity in the emerging industry. Researches on entrepreneurial opportunities are growing, however researches on the roots of entrepreneurial opportunities are limited which may be the most important source of entrepreneurial behaviors. It is a key concept in the heart of entrepreneurship by understanding how individual and/or organization find an entrepreneurial opportunity (Shane & Venkataraman, 2000). Emphasis on entrepreneurial opportunity has also been received by Kirzner (1973). Timmons (1994) proposed dimensions of entrepreneurial process as composition of entrepreneur/team, opportunity and resource. Without business opportunities, potential or slack resource cannot be utilized. Study of entrepreneurial opportunity deals with what drives entrepreneurial action, why entrepreneurs/organizations set up new ventures/new business (i.e., start-up, corporate venture, joint venture, new business function, etc.) and how it is exploited in new ventures or in existing business functions. Although clarifying and theorizing how entrepreneurs/organizations sense entrepreneurial opportunities are important, explicit and coherent researches are scant. 
I argue due to the complexity and divergence of sources of entrepreneurial opportunities, it would be challenging tasks to find prerequisites and antecedents such as;

· What happened before entrepreneurs or organizations find entrepreneurial opportunities? 
· How these entrepreneurs or organizations in the specific (high-tech) business sector find such unique opportunities, not others?). 
Even with some sceptics and statistical allowance, the impact of discovering and generalizing sources of entrepreneurial opportunities would be of great interest. Using an exploratory and field-based approach, this study will focus on categorizing and theorizing antecedents (i.e., technological change, competition, new discovery, accidental discovery, demographics, etc.) of entrepreneurial opportunities promoted by social networks, absorptive capacity and alertness based theories on the emerging business of internet of things (IOT) in the U.S. 
□ Research Questions

· How entrepreneurs/organizations find new entrepreneurial opportunities? 

· Are there any differences in the type of entrepreneurial opportunities (e.g., business domain, technology, market, service, business model) depending on prerequisites (e.g., knowledge, capabilities, and experience), antecedents (e.g., technological/market change, competition, R&D) and characteristics (e.g., start-ups, SMEs, MNC) of firms?

· Can we categorize entrepreneurial opportunities into certain types depending on prerequisites, antecedents and characteristics of firms?
□ Research Methodologies

This study will use field-based interviews accompanied with survey methods or secondary data. The focus will be on emerging industry, specifically IOT. Reasons for choosing this industry are due to their early stage of industry life cycle, vibrant market needs, advanced technological development with international standardization and capabilities of convergence with other industries/technologies among others. Samples will be gathered based on large, SMEs, individual or team (new ventures) of their prerequisites, knowledge, resources, capabilities, networks and business opportunities. 
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