CONFERENCE ANNOUNCEMENT AND CALL FOR PROPOSALS & PAPERS

Disclosure, Transparency, and Financial Reporting in the 

Financial Services Industry
A conference jointly sponsored by the Federal Reserve Bank of New York and the Journal of Accounting Research
September 20-21, 2012 at the Federal Reserve Bank of New York
Conference Organizers:
Hamid Mehran, Federal Reserve Bank of New York
Abbie Smith, University of Chicago
Overview:
This conference aims to promote a better understanding of the importance of disclosure, financial reporting, and transparency generally in the financial services industry.   The goal is to consider the effect of transparency at the financial intermediary and at the regulatory level on information production and its flow, security prices and risk, and ultimately the structure and conduct of the industry.  This understanding, in turn, may help regulators promote efficiency and financial stability. 
Submission guidelines:
The conference organizers encourage the submission of papers and proposals relating to all aspects of financial measurement and disclosure by financial firms and regulators, as well as the corporate finance of financial intermediaries.  Topics of interest include but are not limited to:

· The role of recognition and disclosure in disciplining behavior of financial institutions (including risk taking behavior and financial reporting).
· The link between financial reporting and bank capital regulation. For instance, the extent to which the two should be linked or decoupled.
· The relation between disclosure and the fragility of financial institutions.

· The effect of disclosure on the tendency for coordination failures among investors.

· Evaluation of the effect of bank disclosure on market efficiency.

· The effect of information disclosure by banks on the level of information production, the composition of information producers in financial markets, and overall efficiency of bank operations.

· The interaction between banking industry disclosure and proposed government stress testing, particularly issues of potential complementarity, substitution, and information quality.

· The effect of disclosing stress test results on the banking industry and the general public, especially as it pertains to the specific rules surrounding the timing and type of disclosure. 

· The role of contracts, law, and regulation as well as reputation mechanisms on decisions of financial firms.
· The effect of disclosure on risk management for financial firms.
· The effect of disclosure on decisions by financial firms to use domestic or off-shore funding.
· The effect of disclosure and transparency on the boundaries for financial intermediation.
· The effect of disclosure on business location choices of financial firms including of subsidiary branch locations and issues relating to differences in international accounting and governance.

Submission details:

Organizers invite the submission of either working papers or proposals by October 15, 2011.  Papers already submitted to other peer-reviewed journals should not be submitted.  Proposals should be 3-5 pages long, including the project description, potential contribution, and timeline for completion.  The submission fee is $50. 
Papers and proposals will be blind-reviewed by the Program Committee. Authors of the most promising papers and proposals will be invited to present their working paper at a small preconference in Chicago on March 10, 2012.  Authors of papers selected from the March preconference will be invited to the September conference at the Federal Reserve Bank of New York subject to submission of an acceptable completed version by July 15, 2012.

If a sufficient number of conference papers are accepted by JAR after its usual rigorous refereeing process, the papers will be published in a JAR Special Issue that will be disseminated through the website of the NY Fed as well as the normal JAR circulation channels.  Authors willing to have their papers submitted to JAR if accepted for the conference should indicate so when they submit for conference consideration.  
The conference organizers will provide accommodations as well as financial support for travel expenses to authors whose papers are accepted for the conference.

Please send a PDF version of your proposal or paper, with a separate title page and abstract, by October 15, 2011 to: Hamid Mehran (Hamid.mehran@ny.frb.org) and JAR (jar@chicagobooth.edu) specifying "FRBNY/JAR Conference" in the subject line. For the submission fee, email or call JAR’s Editorial Manager, Lisa Johnson, with your credit card number (Visa or MasterCard)to lisa.johnson@chicagobooth.edu, (773) 834-4098.  
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