
Figure 1: The top decile income share in the U.S.,1917-1998
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Source: Authors' computations based on income tax returns (table A1, col. P90-100)
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Figure 2: The income shares of fractiles P90-95 and P95-99 in the U.S.,1917-1998
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Source: Authors' computations based on income tax returns (table A1, col. P90-95, P95-99)
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Figure 3: The top centile income share in the U.S.,1913-1998
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Source: Authors' computations based on income tax returns, table A1, col. P99-100)
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Figure 4: The top 0.01% income share in the U.S.,1913-1998

0.0%

0.5%

1.0%

1.5%

2.0%

2.5%

3.0%

3.5%

4.0%

4.5%

19
13

19
18

19
23

19
28

19
33

19
38

19
43

19
48

19
53

19
58

19
63

19
68

19
73

19
78

19
83

19
88

19
93

19
98

Source: Authors' computations based on income tax returns (table A1, col. P99.99-100)
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Figure 4B: The top percentile income share in the U.S.,1913-1998
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Source: Authors' computations based on income tax returns (see tables A1, A2 and A3, col. P99-100 for the 
corresponding series)
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Figure 5: The income composition of the top fractiles in the U.S. in 1929
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Source: Authors' computations based on income tax returns (Table A7, year 1929, 
capital gains excluded) 
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Figure 6 : The income composition of the top decile in the U.S. in 1998
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Source: Authors' computations based on income tax returns (Table A7, year 1998, 
capital gains excluded) 
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Figure 7: The capital income share in the top 0.5% in the U.S.,1916-1998
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Source: Authors' computations based on income tax returns (Table A4, col. P99.5-100)
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Figure 8: Average real dividends of top 0.1% dividend earners, 1927-1995
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Figure 9: Factor shares in the U.S. corporate sector, 1929-1999
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Source: Authors' computations based on National Accounts
(NIPA Table 1,16; CFC and net interest have been included in the capital share) 
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Figure 10: The capital income share in the U.S. personal income, 1929-1998
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Source: Authors' computations based on National Accounts
(NIPA table 2.1; capital income includes dividends, interest and rents) 

Sh
ar

e 
(in

 %
), 

ex
cl

ud
in

g 
ca

pi
ta

l g
ai

ns

Capital income
Dividends



Figure 10B: Dividends, retained earnings and corporate tax in the U.S., 1929-1950
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(NIPA Table 1,16)  
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Figure 11: Average estate of top 0.01% decedents, 1916-1997
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Source: Authors' computations based on income tax returns (Table C3, col. P99.99-100)
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Figure 12: Average estate of P98-99, and P99-99.5 decedents, 1916-1997
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Source: Authors' computations based on income tax returns (Table C3, col. P98-99, and P99-99.5)
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Figure 13: Share of top 10% salary earners, 1927 to 1998 
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Source: Authors' computations based on income tax returns (Table B2, col. P90-100)
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