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Figure  1: UK Estimated real and nominal 3-month interest rates.

Source: Campbell and Barr (1997, Figure 2)
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Figure 2: Short Term Interest Rates and UK Business Cycle
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Figure 3: Short and Long term Interest Rates from UK Index-Linked Bonds
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Figure 5: Productivity shocks in CIR
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Figure  6: Simultaneous shocks to earnings and productivity
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Figure 7: CIR and CF Pricing Kernels
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FIgure 8: Aggregate Free-cash-flow and Investment
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