
1

ArgentineArgentine EconomyEconomy in in thethe endend ofof 20012001

7.0DepositsDeposits FallFall ((JanJan--01/Nov01/Nov--01, as % 01, as % ofof thethe GDP)GDP)

1.95NDF (3 NDF (3 monthsmonths, , DecDec--01)01)

4.372EMBI+EMBI+ Argentina Argentina SpreadSpread (in (in basisbasis pointspoints))

52%ExternalExternal DebtDebt (as % (as % ofof thethe GDP)GDP)

-2.3%ProvintialProvintial ConsolidateConsolidate PublicPublic Sector Sector DeficitDeficit
((withoutwithout PrivatizationsPrivatizations, as % , as % ofof thethe GBP)GBP)

-2.8%NationalNational PublicPublic Sector Sector DeficitDeficit
((withoutwithout PrivatizationsPrivatizations, as % , as % ofof thethe GBP)GBP)

-1.1%InflationInflation (CPI, Var. (CPI, Var. i.ai.a.).)

18.3%UnemploymentUnemployment RateRate (Oct(Oct--01)01)

-4.4%Real GDP (Var. Real GDP (Var. i.ai.a.).)



2

TCER Argentina
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TCR bilateral (1996=100)
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Balanza comercial. Acumulado en 12 meses
(millones de dólares)
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Índice de  Salarios reales
(1994=100)
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Real GDP 
Anual variation 
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TaxTax RevenuesRevenues
(as (as % % ofof GDPGDP))
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Public Spending andGDP
Annual variation - in real terms

-10%

-5%

0%

5%

10%

15%

20%

1981 1983 1985 1987 1989 1991 1993 1995 1997 1999** 2001**

Consolidated Expenses - excl. interest
paymentNational Expenses - excl. interest payment
GDP

-15%

-20%

PublicPublic SpendingSpending waswas highlyhighly procyclicalprocyclical



10

Evolution of Private Deposits
Index Dec 00 = 100
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TheThe dynamicsdynamics ofof thethe crisiscrisis

Private Sector Deposits
(in billion pesos)
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Preference for dollar denominated assets
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Share of Claims on the Public Sector to 
Total Assets
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ESTIMATION OF CONSOLIDATED BALANCE OF THE FINANCIAL SYSTEM
AUGUST 2002  - In million of pesos
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