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[Figure 2] Impulse Response Functions of Key Variables (linearly detrended)  

by Cholesky Ordering (in the order of tax revenue, expenditures, GDP)  
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[Figure 3] Impulse Response Functions of Interest Variables (detrended by H-P filter)  

by Cholesky Ordering (in the order of tax revenue, expenditure, GDP)  
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[Figure 4] Impulse Responses of GDP to Tax Revenue Estimated by B-P(2002)  

(linearly detrended and setting 01 =b ) 
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[Figure 5] Impulse Responses of GDP to Expenditure Estimated by B-P(2002)  

(linearly detrended and setting 01 =b ) 
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[Figure 6] Impulse Responses of GDP on GDP Estimated by B-P(2002)   

(linearly detrended and setting 01 =b ) 
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[Figure 7] Impulse Responses of GDP to Tax Revenue Estimated by B-P(2002) 

(linearly detrended and setting 02 =a ) 
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[Figure 8] Impulse Responses of GDP to Expenditure Estimated by B-P(2002)  

(linearly detrended and setting 02 =a ) 
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[Figure 9] Impulse Responses of GDP on GDP Estimated by B-P(2002)   

(linearly detrended and setting 02 =a ) 
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[Figure 10] Impulse Responses of GDP to Tax Revenue Estimated by B-P(2002)  

(detrended by H-P filter and setting 01 =b ) 
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[Figure 11] Impulse Responses of GDP to Expenditure Estimated by B-P(2002)  

(detrended by H-P filter and setting 01 =b ) 
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[Figure 12] Impulse Responses of GDP on GDP Estimated by B-P(2002)  

(detrended by H-P filter and setting 01 =b ) 
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[Figure 13] Impulse Responses of GDP to Tax Revenue Estimated by B-P(2002) 

(detrended by H-P filter and setting 02 =a ) 
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[Figure 14] Impulse Responses of GDP to Expenditure Estimated by B-P(2002) 

(detrended by H-P filter and setting 02 =a ) 
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[Figure 15] Impulse Responses of GDP on GDP Estimated by B-P(2002)   

(detrended by H-P filter and setting 02 =a ) 
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[Figure 16] Impulse Responses of GDP to Tax Revenue Estimated  

by Alternative Institutional Identifying Restrictions (linearly detrended) 
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[Figure 17] Impulse Responses of GDP to Expenditure Estimated by Alternative Institutional Identifying 

Restrictions (linearly detrended) 

� ��� ������1
� ��� ������2
� ��� ������3
� ��� �������

�

��� �������

��� ������3

��� ������2

��� ������1

��� �����

��� �����
�

���	��������������
	��
����������������	�������������������	��������

��� � !#" $ !#%

&(' )(*
+(, , $ ! ��	�-
.�/ 0 $ ! ��	�-

 

 

[Figure 18] Impulse Responses of GDP on GDP Estimated by Alternative Institutional Identifying 

Restrictions (linearly detrended) 
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[Figure 19] Impulse Responses of GDP to Tax Revenue Estimated  

by Alternative Institutional Identifying Restrictions (detrended by H-P filter) 
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[Figure 20] Impulse Responses of GDP to Expenditure Estimated  

by Alternative Institutional Identifying Restrictions (detrended by H-P filter) 
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[Figure 21] Impulse Responses of GDP on GDP Estimated  

by Alternative Institutional Identifying Restrictions (detrended by H-P filter) 

�]�]� �]�]���

�]�]� �]�]���

�]�]� �]�]���

�

�]� �]�]���

�]� �]�]���

�]� �]�]���

�]� �]�]���

�@����@���]���]���]���]�������]���]�������]���]�������]���]�������]�

�(����� � ��� �

� � �J�
�y�[�]��� ���]�
�n�[�y�n� �]���

 

�

 


