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Kenneth C. Abbott is a managing director in the market risk department at Morgan
Stanley.

Franklin Allen is the Nippon Life Professor of Finance at The Wharton School of
the University of Pennsylvania, professor of economics in the College of Arts and
Sciences at the University of Pennsylvania, and codirector of the Wharton Finan-
cial Institutions Center.

Torben G. Andersen is the Nathan and Mary Sharp Distinguished Professor of Fi-
nance at the Kellogg School of Management, Northwestern University, and a re-
search associate of the National Bureau of Economic Research (NBER).

Thorsten Beck is a senior financial economist in the finance team of the Develop-
ment Research Group of the World Bank.

Jeremy Berkowitz is an associate professor in the department of finance at the Uni-
versity of Houston.

Tim Bollerslev is the Juanita and Clifton Kreps Professor of Economics, Duke Uni-
versity, professor of finance at its Fuqua School of Business, and a research associ-
ate of the National Bureau of Economic Research.

Charles W. Calomiris is the Henry Kaufman Professor of Financial Institutions at
Columbia Business School, and a research associate of the National Bureau of
Economic Research.

Richard Cantor is managing director of the Credit Policy Research Group, which
conducts default research and measures ratings performance for Moody’s In-
vestors Service.

Mark Carey is finance project manager in the Division of International Finance at

the Federal Reserve Board and codirector of the NBER’s Working Group on Risks
of Financial Institutions.
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Nicholas Chan is a managing director and senior research scientist at AlphaSim-
plex Group.

Peter F. Christoffersen is an associate professor of finance at McGill University and
a research fellow at the Center for Interuniversity Research and Analysis on Orga-
nizations (CIRANO) and the Center for Interuniversity Research on Quantitative
Economics (CIREQ).

Michel Crouhy is head of research and development and financial engineering at
IXIS Corporate and Investment Bank (Groupe Caisse d’Epargne).

Asli Demirgiic-Kunt holds the joint appointment of senior research manager, in the
World Bank’s Development Economics Research Group, and senior adviser, oper-
ations and policy department, in the Bank’s Financial Sector Vice-Presidency.

Francis X. Diebold is the W. P. Carey Professor of Economics at the University of
Pennsylvania, professor of finance and statistics at its Wharton School, and a re-
search associate of the National Bureau of Economic Research.

Darrell Duffie is the James I. Miller Professor of Finance at The Graduate School
of Business, Stanford University.

Richard C. S. Evans is the chief risk officer in market risk at Deutsche Bank A. G.

Martin Feldstein is the George F. Baker Professor of Economics at Harvard Uni-
versity, and president of the National Bureau of Economic Research.

Patrick de Fontnouvelle is a vice president in the Supervision, Regulation and
Credit Department at the Federal Reserve Bank of Boston.

Giinter Franke is a professor of finance at the Center for Finance and Economet-
rics, University of Konstanz, and Center for Financial Studies, Frankfurt.

Douglas Gale is the Julius Silver Professor of Economics, New York University, and
Extraordinary Fellow, Churchill College, Cambridge.

Peter M. Garber is global strategist at Global Markets Research, Deutsche Bank,
and a research associate of the National Bureau of Economic Research.

Evan Gatev is an assistant professor of finance at Boston College.

Mila Getmansky is an assistant professor of finance at the Isenberg School of Man-
agement, University of Massachusetts, Amherst.

Gary Gorton is the Robert Morris Professor of Banking and Finance at The Whar-
ton School of the University of Pennsylvania, professor of economics in the Col-
lege of Arts and Sciences at the University of Pennsylvania, and a research associ-
ate of the National Bureau of Economic Research.

Shane M. Haas is a senior research scientist at the AlphaSimplex Group.

Philipp Hartmann is head of the Financial Research Division at the European Cen-
tral Bank and a fellow of the Centre for Economic Policy Research (CEPR).
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Patricia Jackson is a partner in the Risk Management practice at Ernst & Young,
LLP.

John S. Jordan is a vice president at JP Morgan Chase.

Philippe Jorion is a professor of finance at the Paul Merage School of Business at
the University of California, Irvine.

Jan Pieter Krahnen is a professor of finance at Goethe-University, Frankfurt, and
director of the Center for Financial Studies, Frankfurt.

Paul Kupiec is associate director, Division of Insurance and Research, of the Fed-
eral Deposit Insurance Corporation.

Andrew Kuritzkes is a managing director at Mercer Oliver Wyman.

Hayne Leland is the Arno Rayner Professor of Finance and Management at the
Haas School of Business, University of California, Berkeley.

Ross Levine is the Harrison S. Kravis University Professor and professor of eco-
nomics at Brown University, and a research associate of the National Bureau of
Economic Research.

Andrew W. Lo is the Harris & Harris Group Professor of Finance at the MIT Sloan
School of Management, and a research associate of the National Bureau of Eco-
nomic Research.

David M. Modest is a managing director of J. P. Morgan Chase.

James O’Brien is a senior economist in the Division of Research and Statistics at
the Federal Reserve Board.

Loriana Pelizzon is an associate professor of economics at the University Ca’ Fos-
cari of Venice and SSAV.

M. Hashem Pesaran is a professor of economics at the University of Southern Cal-
ifornia and at the University of Cambridge, and a Fellow of Trinity College.

Eric S. Rosengren is the executive vice president in the Supervision, Regulation and
Credit Department at the Federal Reserve Bank of Boston.

Marc Saidenberg is currently a managing director at Merrill Lynch & Company,
but was at the Federal Reserve Bank of New York when this work was com-
pleted.

Pedro Santa-Clara is an associate professor of finance at the Anderson School of
Management, University of California, Los Angeles, and a research associate of
the National Bureau of Economic Research.

Anthony Saunders is the John M. Schiff Professor of Finance, and chairman of the
department of finance, Stern School of Business, New York University.

Stephen Schaefer is a professor of finance at London Business School.



638 Biographies

Til Schuermann is a senior economist at the Federal Reserve Bank of New York and
a research fellow at the Wharton Financial Institutions Center.

Nicholas S. Souleles is an associate professor of finance at The Wharton School of
the University of Pennsylvania, and a research associate of the National Bureau
of Economic Research.

Stefan Straetmans is an assistant professor of finance at Maastricht University.

Philip E. Strahan is an associate professor of finance at Boston College, a research
fellow at the Wharton Financial Institutions Center, and a faculty research fellow
at the National Bureau of Economic Research.

René M. Stulz is the Everett D. Reese Chair of Banking and Monetary Economics
at The Ohio State University, codirector of the NBER’s Working Group in Risks of
Financial Institutions and a research associate of the NBER.

Bjorn-Jakob Treutler is a consultant at the London office of Mercer Oliver Wyman,
the financial services consulting firm.

Peter Tufano is the Sylvan C. Coleman Professor of Financial Management, senior
associate dean and director of faculty development at Harvard Business School,
and a research associate of the National Bureau of Economic Research.

Casper G. de Vries is chair of monetary economics in the faculty of economics at
Erasmus University, Rotterdam.



