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TABLE 6 Forecasters’ Affiliation

Primary Affiliation Number of Forecasters

Manufacluring 13

Commercial banking 3

Other financial institutions 4

X Consulting or research 1¢
Merchandising 0

- ) N Trade association 0
Academic 2

- Government 6
Labor union 0

Other 2

Total 40

SOURCE:  American Statistical Association and National Bureau of Economic Research, Business Qutiook
Survey, February 1977.

TABLE 7 Key Assumptions Underlying Forecasts

Assumption Number of Forecasters

Monetary Policy
No change 1
On target
On high side of target
More accommodative
Partial accommodation of fiscal stimulus plan

N W W —

Fiscal Policy

No change 3
President's package enacted 16
President’s package boosted by Congress 5
Reduction in personal tax liabilities 8

Incomes Policy
None 4
Some intervention, no controls 3

Energy Probiem
No oil embargo, no crisis 6

Increase in oil prices by more than 10% 3
Continued national gas shortage 4

Other
No significant international disturbances 9
: No significant strikes 3
i No crop failure 2
Effect of bad weather in Q1 will be made up later 14

SOURCE:  American Statistical Association and National Bureau of Economic Research, Business Outlook
Survey, February 1977.
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Another (A/BG Journal

ANNALS OF
ECONOMIC AND SOCIAL MEASUREMENT

The Annals of Economic and Social Measurement, a journal of computers,
information retrieval, and research methodology, was created in 1972 to
promote the exchange of ideas in quantitative research. This quarterly
journal contains articles generated within the National Bureau’s research
program, mainly but not solely dealing with data generation, computer
application, and methodoiogical problems. Although research methodol-
ogy is stressed, descriptions of computer programs, information retrieval
techniques, and data sets are also published. Such an emphasis means that
scientists can benefit from work in fields outside their immediate range of
research. The journal’s objective, therefore, is to provide rapid and wide
dissemination of advances in the state of the art—resulting in more effec-
tive use of the computer in quantitative analysis.

Participants in workshops held by the NBER’s Conference on the Com-
puter in Economic and Social Research and researchers affiliated with the
NBER's Computer Research Center for Economics and Management Sci-
ence are encouraged to contribute papers. Throughout the coming year,
special issues will focus on such topics as the analysis of consumer
demand data, stochastic control theory applications, and data documenta-
tion techniques.

The Annals of Economic and Social Measurement is published quarterly
in winter, spring, summer, and fall. Subscription rates are $10.00 per
year—individuals, $15.00 per year—institutions; single and back copies
are $5.00. Subscribers to National Bureau publications, except those who
subscribe only to EER, receive the ANNALS as part of their subscription
plan. For further information, please contact Ms. Leslie Music, Subscrip-
tions Department, National Bureau of Economic Research, 261 Madison
Avenue, New York, N.Y. 10016.
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