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increase the exposure of research findings generated within the program of the
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research results. We hope that Explorations in Economic Research proves to be a
flexible and convenient publication, responsive to the needs of both those who
participate in the National Bureau’s research program and those who take an
interest in or benefit from its 1esearch product.

Since the present volume is a record of conference proceedings, it has been
exempted from the rules governing submission of manuscripts to, and critical
review by, the Board of Directors of the National Bureau.
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