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National Bureau of Economic Research is private, nonprofit organization
founded in 1920 as 4 center for independent and impartial economic research. In
the belief that such research can contribute significantly to the sound treatment of
economic probiems, it hac sought to conduct its activities under conditions that
safeguard the scientific nature of the findings and help make them authoritative and
acceptable to persons of different interests and opinions. The National Bureau is
supported by grants from phitanthropic foundations, business associations, and
various government agencies for particular studies; by investment income on
capital sum grants: and by unrestricted contributions  and subscriptions trom
companies, banks, labor organizations, foundations, and individuals. Further in.
formation regarding contributions can be obtained from the office of Sam Parker,
Director of Finance and Administration, National Bureau of Economic Research,
Inc, 261 Madison Avenue, New York, N.Y. 10016,
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Explorations in Economic Research is designed to expedite publication and
increase the expostre of research findings generated within the program of the
National Bureau of Economic Research. NBER staif members, who work in such
areas as economic growth, business cycles including studies of inflation and
inflationary expectations, industrial organization and location, transportation and
regional development, corporate and public finance, human capital, housing, and
natural resources and environmental concerns, are invited to submit papers. While
on occasion, all or a large portion of an issue may be focused on a particular
subject area, in general the opportunity to assemble special issues will be relin-
quished in order to reduce delays between the completion and publication of
research results. We hope that Explorations in Economic Research proves to be a
flexible and convenient pubiication, responsive to the needs of both those who
participate in the National Bureau’s research program and those who take an
interest in or benefit from its 1esearch product.

Since the present volume is a record of conference proceedings, it has been
exempted from the rules governing submission of manuscripts to, and critical
review by, the Board of Directors of the National Bureau.

AN TVAS TN MR Y




“
4
3
H
3

RELATION OF THE DIRECTORS TO THE
WORK AND PUBLICATIONS OF THE
NATIONAL BUREAU OF ECONOMIC RESEARCH

t. The object of the National Bureau of Economic Research is to ascertain and to present
to the public important economic facts and their interpretation in a scientific and impartial
manner. The Board of Directors is charged with the responsibility of ensuring that the work of
the National Bureau is carried on in strict conformity with this object.

2. The President of the National Bureau shall submit to the Board of Directars, or to its
Executive Committee, for their formal adoption ail specific proposals for research to be
instituted.

3. No research report shall be published by the National Bureau unti! the President has
sent each member of the Board a notice that a manuscript is recommended for publication
and that in the President’s opinion it is suitable for publication in accordance with the
principles of the National Bureau. Such notification will include an abstract or summary of
the manuscript’s content and a response form for use by those Directors who desire a copy of
the manuscript for review. Each manuscript shali contain a summary drawing attention to the
nature and treatment of the problem studied, the character of the data and their utilization in
the report, and the main conclusions reached.

4. For each manuscript so submitted, a special committce of the Directors {including
Directors Emeriti) shall be appointed by majority agreement of the President and Vice
Presidents (or by the Executive Commitiee in case of inability to decide on the part of the
President and Vice Presidents), consisting cf three Directors selected as nearly as may be one
from each genera! division of the Board. The names of the special manuscript committee shalt
be stated to each Director when notice of the proposed publication is submitted to him. It
shall be the duty of each member of the special manuscript committee to read the manuscript.
If each member of the manuscript committee signifies his approval within thirty days of the
transmittal of the manuscript, the report may be published. If at the end of that period any
member of the manuscript committee withholds his approval, the President shall then nctify
each member of the Board, requesting approval or disapproval of publication, and thirty days
additional shall be granted for this purpose. The manuscript shall then not be published unless
at least a majority of the entire Board who shall have voted on the proposal within the time
fixed for the receipt of votes shall have approved.

5. No manuscript may be published, though approved by cach member of the special
manuscript committee, until forty-five days have elapsed from the transmitta! of the repart in
manuscript form. The interval is allowed for the receipt of any memorandum of dissent or
reservation, together with a brief statement of his reasons, that any member may wish to
express; and such memorandum of dissent or reservation shall be published with the
manuscript if he so desires. Publication does not, however. imply that each member of the
Board has read the manuscript, or that either members of the Board in generai or the special
committee have passed on its validity in every detail.

6. Publications of the National Bureau issued for informational purposes concerning the
work of the Bureau and its staff, or issued to inform the public of activities of Bureau staff, and
volumes issued as a result of various conferences invoiving the National Bureau shall contain
a specific disclaimer noting that such publication has not passed through the normal review
procedures required in this resolution. The Executive Committee of the Board is charged with
review of all such publications from time to time to ensure that they do not take on the
character of formal research reports of the National Bureau, requiring formal Board approval.

7. Unless otherwise determined by the Board or exempted by the terms of paragraph 6, a
copy of this resolution shall be printed in each National Bureau publication,

(Resolution adopted October 25, 1926, as revised thraugh September 30, 1974)
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IPE-NBER Seminar on Indexation,
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