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Preface 

The papers collected in this volume are the final product of a research project 
organized by the National Bureau of Economic Research. Earlier versions of 
the papers were presented at a conference held at the Inter-American Devel- 
opment Bank in May 1990. 

We are indebted to the Tinker Foundation, and especially Ms. Renate Ren- 
nie, for enthusiastic research support. The Inter-American Development Bank 
helped make the conference possible and graciously provided the facilities. 
We acknowledge gratefully the interest of Miguel Urrutia, with whom we first 
established contact, and of Nora Rey de Marulanda and Enrique Iglesias, who 
carried the project forward. We thank the Rockefeller Foundation, the Tinker 
Foundation, and the Inter-American Development Bank for financial support. 

Our special appreciation goes to the National Bureau of Economic Re- 
search, whose staff have been indispensable at each stage and, as always, 
wonderfully efficient. Julie McCarthy and the staff of the University of Chi- 
cago Press were immensely helpful in making a speedy publication possible. 
We also acknowledge the assistance of Beth Anne Wilson and Guy Debelle. 

Any opinions expressed in this volume are those of the respective authors 
and do not necessarily reflect the views of the National Bureau of Economic 
Research or any of the sponsoring organizations. 

Rudiger Dornbusch and Sebastian Edwards 
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