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The National Bureau of Economic Research was founded in 1920. It is a 
private, nonprofit, nonpartisan research organization dedicated to promoting a 
greater understanding of how the economy works. The NBER is committed to 
promoting unbiased economic research among public policymakers, business 
professionals, and the academic community. Although NBER research brings 
critical information to many important policy debates, the NBER remains im- 
partial and makes no policy recommendations. 

The Zentrum fur Europaische Integrationsforschung was established in 
1995 as an applied research institute at the University of Bonn. ZEI is a unique 
institution in Germany’s university scene. It endeavors to bridge the gap be- 
tween academia and public policy and business, and to contribute construc- 
tively to the solution of the political, institutional, and economic challenges of 
European integration and Europe’s long-term development. The research of 
ZEI’s economic group emphasizes policy-oriented and empirical work, as well 
as political economy and macroeconomics. 
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